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From: Murphy, Rory
Sent: Friday, June 4, 2021 2:49 PM
To: 'Adelstein, Dan (Rounds)' <Dan Adelstein(a>rounds.senate.gov>
Subject: RE: Meeting Request: Government of Angola

Dan -

Of course. I think it is easiest to distill everything down into three main points:

• Reforms: Since taking office in 2017, Angolan President Joao Louren^o has implemented wide- 
ranging reforms to help modernize the country. These include, but are not limited to, the 
following:

o Updated Penal Code (February 2021): In February 2021, Angola officially updated its penal 
code for the first time since its independence from Portugal. The changes were originally 
approved by the National Assembly in January 2019, were signed into law in November 
2020, and came into effect in February 2021. More information can be found here.

o PROPRIV (August 2019): Angola enacted its privatization plan ("PROPRIV") for 193 state- 
owned enterprises via public tender, public auction, and initial public offerings. The 
PROPRIV program includes Angola's state oil company, Sonangol, which is divesting non
core businesses and reducing its stakes in oil blocks. The program aims to: promote the 
country's growth, by reducing the state's participation in the economy, promoting private 
investment that enhances job creation and increasing tax collection, as well as promoting 
greater availability of products and services to all citizens, among other benefits for each 
Angolan. More information can be found here.

• Increased Private Investment. There have been some major US and western investments in the 
country since President Louren^o's reforms have been implemented. For example:

o Soyo Refinery: In March, the Government of Angola announced that a US consortium of 
companies led by Quanten LLC has been awarded the $3.5 billion public tender to build 
the Soyo refinery in northeastern Angola. The project is expected to create or directly 
support 400 US jobs and 7,000 Angolan jobs. US Companies involved in the project 
include Quanten and Cisco, based in San Jose, CA, as well as KBR, TGT, and American 
Exploration, based in Flouston, TX. More information can be found here.

o Solar Energy Project: Also in March, Sun Africa broke ground in Angola on the largest 
solar project in sub-Saharan Africa to date. Sun Africa's initiative for Angola features a 
370 MW solar power portfolio consisting of seven individual projects, including the
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Biopio Project (188 MW). The $650 million project is financed by the Swedish Export 
Credit Corporation (Sweden), K-Sure (South Korea), and DBSA (South Africa). The 
portfolio, according to Sun Africa, includes US equipment and services valued at 
approximately $150 million from NEXTracker (Fremont, CA) and Sun Africa. The project 
received continued and direct support from the US Commercial Service and US Embassy 
in Luanda, Angola. More information on this project can be found here.

o American Telecom Company: In February, Africell Group, a US-owned mobile network 
operator, signed an agreement with the Angolan government to become the country's 
fourth telecommunications operator. The company is expected to create an estimated 
6,500 jobs in Angola over 5 years. Africell received a significant loan from the US 
International Development Finance Corporation to help it expand in countries such as 
Angola. More information can be found here.

• Notable Financing. Angola's reform efforts are also being recognized and supported by 
multilateral organizations. For example:

o World Bank (March 2021): In March 2021, the World Bank Board of Executive Directors 
approved a $700 million Development Policy Operation (DPO) in support of Angola's 
efforts to bolster financial and social inclusion and strengthen the country's macro- 
financial and institutional environment for increased private-sector-led growth. More 
information can be found here.

o International Monetary Fund (December 2018): In December 2018, the IMF approved a 
three-year US$3.7 billion credit facility for technical and financial assistance. In January 
2021, following a mandated review, the IMF approved releasing the fourth tranche of 
funds to Angola under this program. The fourth tranche was for around US$488 million, 
which brought total disbursements to about US$3 billion. More information can be found 
here.

The Q&A doc I shared goes into more detail and provides examples on these and several other issues.

Let me know if you would like to chat at some point before the hearing or if you have any questions. We 
would also love to arrange a meeting between Senator Rounds and Angolan Ambassador Joaquim do 
Espfrito Santo at some point this year.

Have a nice weekend,

Rory
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