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China has made a significant 
global mark in diplomacy by play
ing a pivotal role in brokering a 
historic Middle East peace deal 
between Iran and Saudi Arabia. 

The breakthrough in the long- 
running hostility between the 
two nations was made possible 
through China’s tremendous dip
lomatic efforts and President Xi 
Jinping’s strategic vision. The 
Chinese leadership facilitated a 
series of high-level talks between 
Iranian and Saudi Arabian offi
cials in Beijing, leading to the res
toration of diplomatic relations 
and the reopening of embassies 
in Teheran and Riyadh.

This development reflects Chi
na’s effective diplomatic efforts 
for creating peaceful coexistence 
in spite of differences in the Mid
dle East.

The historic development has 
made ripples globally. The agree
ment is seen as a significant win 
for China, as well as a positive 
development for the region. Iran 
and Saudi Arabia also agreed to 
respect the sovereignty of states,

not interfere in each other’s inter
nal affairs and revive previous 
cooperation agreements in vari
ous fields.

President Xi traveled to Saudi 
Arabia in December to deepen 
the already comprehensive stra
tegic cooperation between China 
and Saudi Arabia and enhance 
strategic communication. More
over, Iranian President Ebrahim 
Raisi visited Beijing in February 
to engage in discussions of criti
cal strategic importance. These 
high-level meetings and visits 
have made significant pathways 
for highlighting interests and 
have encouraged collaboration 
and the cultivation of peace and 
economic prosperity. 

Against the backdrop of these 
two meetings of Xi with the lead
ership of Iran and Saudi Arabia, 
the normalization of diplomatic

relations between Teheran and 
Riyadh is a huge step forward for 
peace and stability in the Middle 
East. China enjoys exceptional 
leverage regarding both nations: 
It has announced a $400 billion 
investment in multiple sectors of 
the Iranian economy, while trade 
between Saudi Arabia and China 
is close to $100 billion per year, 
with China accounting for a 
quarter of Riyadh’s energy 
exports each year. 

The Middle East is another 
important region for the connec
tivity of the Belt and Road Initia
tive. Saudi Arabia and China have 
long been engaged in economic 
and trade collaboration. Saudi 
businesses have made significant 
advancement on BRI-related pro
jects and investment. For 
instance, last year, Sino-Saudi 
investment reached approxi
mately $5.4 billion. 

China and Iran, meanwhile, 
have made significant advance
ment on BRI collaboration with a 
25-year cooperation program and 
a comprehensive strategic part
nership. These cooperation 
mechanisms have been made 
possible through positive diplo
matic engagement of China over 
the years.

Saudi Arabia and Iran, China has 
enabled Riyadh and Teheran to 
realize that despite their differen
ces, they have much in common, 
the experts said.

Moreover, these commonalities 
will benefit those who have long 
sought leadership to develop the 
region’s potential and accommo
date its diversity, they added.
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Nation’s State-owned enterprises 
accelerating new energy projects

Winner of language competition is 
enhancing China-Belarus relations

In an agreement announced by 
China, Saudi Arabia and Iran on 
Friday, the two Middle Eastern 
countries agreed to resume diplo
matic relations and reopen 
embassies and missions within 
two months.

The agreement ended a seven- 
year rift between Riyadh and 
Teheran, triggered after Saudi 
Arabia executed prominent Shia 
Muslim cleric Nimr al-Nimr in 
January 2016.
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China’s drive to achieve greater 
self-reliance and bolster its strength 
in science and technology is expected 
to safeguard industrial and supply 
chains and foster new growth driv
ers, according to national legislators, 
political advisers and experts.

The push to improve self-reliance 
will boost the country’s core com
petitiveness globally amid external 
headwinds, they added.

Chinese technology companies 
should also make greater efforts to 
achieve breakthroughs in core tech
nologies in key fields by investing 
more in basic research as well as 
strategic forward-looking fields.

Their comments came after Presi
dent Xi Jinping said that speeding 
up efforts to achieve greater self-re
liance and strength in science and 
technology is the path China must 
take to advance high-quality devel
opment. Xi made the remark when 
taking part in a deliberation with 
lawmakers from Jiangsu province 
during the annual sessions of the 
country’s top legislature and top 
political advisory body.

This year’s Government Work 
Report stated that future policies 
related to sci-tech should focus on 
self-reliance. China will improve 
the system for mobilizing resources 
nationwide, better leverage the role 
of the government in pooling 
resources to make kej' technologi
cal breakthroughs and strengthen 
the dominant position of enterpris
es in technological innovation, the 
report said.

Technological innovation is not 
only a matter of development, but 
also one of survival against the back- 
drop of geopolitical tensions and a 
complicated external environment, 
said Li Dongsheng, a deputy to the 
14th National People’s Congress, the 
country’s top legislature.

“China’s high-tech manufactur
ing sector will play an extremely 
crucial part in promoting high- 
quality economic growth,” said Li,

xperts have explained the 
credit given to China for 
helping Saudi Arabia and 

Iran resume diplomatic relations. 
They said that Beijing contin

ues to play a crucial and con
structive leadership role in the 
quest for world peace, demon
strating China’s position as a 
major power.

As a trusted and honest broker 
in ending the impasse between
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Experts: Beijing plays key role in helping countries resume diplomatic ties
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tourism after the adjustment of the 
visa and entry policies.

WangZixi, who is in charge of Guil
in’s tourism authority, said die tour
ism industry in the city, which is 
famous for its natural scenery and 
has a visa-free transit policy for trav
elers from 52 countries, will rebound. 

Timothy Chui Ting-pong, execu
tive director of the Hong Kong Tour
ism Association, said he believes 
that the new policies will enable 
Hong Kong’s travel agencies to 
arrange multidestination travel for 
foreign tourist groups.

David Ferguson, an expat from 
Edinburgh, Scotland, who works in 
Beijing, said it is “essential” for Chi
na to encourage more foreigners to 
come and see for themselves what 
the country is like.

This will help dissolve “wide
spread public hostility to China in 
developed countries built almost 
entirely on ignorance and preju
dice”, said Ferguson, who has a Chi
nese permanent resident card.

Eric Baden, a German who first 
visited in 1998 and now lives in Chi
na, said he was glad to see that travel 
to the nation is returning to normal 
after the difficult years of the pan
demic. “This will allow foreign 
friends to reconnect with China, 
understand it better and help boost 
economic growth,” he added.

As the new visa policy will facili
tate the recovery of international 
business travel, tourism and over
seas studies, airlines are expected to 
increase international flights.

Liang Nan, director of the Depart
ment of TYansport at the Civil Avia
tion Administration of China, told a 
policy briefing in January that if the 
market recovers well, the number of 
flights to and from China by the end 
of the year is expected to reach 
about 80 percent of the level before 
the COVID-19 pandemic, with about 
7,300 flights per week.

According to FlightAi, a market 
insights platform of Irip.com, 
inbound flights have returned to 20 
percent of the 2019 level as of Tues
day, and the number of online search
es is 90 percent of the 2019 figure.

www.chinadailyglobal.com

A member of

China will resume issuing all 
types of visas starting on Wednes
day, another step toward rigorous 
people-to-people exchanges 
between the country' and the world. 

The decision was announced by 
the Foreign Ministry’s Department 
of Consular Affairs, which said the 
country will also resume issuing all 
types of port visas to applicants with 
lawful reasons.

Foreigners with visas that were 
issued before March 28,2020, and are 
still valid will be allowed to enter the 
country, according to the statement. 

Visa-free policies will be resumed 
for entry to the southern island 
province of Hainan and cruise tour 
groups at Shanghai ports.

In addition, visa-free entry to the 
southern province of Guangdong 
will be restored for tour groups of for
eigners entering from the Hong 
Kong and Macao special administra
tive regions. A similar mechanism 
will be reinstated for tour groups 
from member countries of the Asso
ciation of Southeast Asian Nations to 
enter Guilin in the Guangxi Zhuang 
autonomous region.

In March 2020, in an effoit to curb 
the spread of COVID-19, China began 
requiring most foreigners to apply for 
new visas to enter the country and 
suspended the issuing of port visas 
and visa-free entries and transits.

The changes announced on Tues
day mean that the country’s visa pol
icies have returned to what they 
were before the pandemic and show 
China’s readiness to further open 
up, said Ren Yuanzhe, a professor in 
the department of diplomacy and 
foreign affairs management at Chi
na Foreign Affairs University. 

“It is a great encouragement for for
eigners to return to China,” Ren said. 

The changes will also help boost 
China’s economic performance, 
according to Ren, who said that 
restoring cross-border exchanges and 
trade is necessary for the country to 
achieve its growth target for this year. 

Li Shijie, dean of the School of Eco
nomics at Hainan University, said that 
with the new policies, the Hainan Free 
Trade Port will become more competi
tive in attracting global talent.

Insiders also expect a boost in

INSIDE
Facing uncertainties, China needs to 
strategize for turbulent times ahead 
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A Silicon Valley Bank worker talks with people lining up on Monday 
outside the collapsed bank’s headquarters in Santa Clara, California, 
the United States. SVB was taken over by US regulators at the week
end after a surprise sale of some of its assets sparked a run on the bank 
by customers, justin sullivan / getty images / afp See more, pages 7, 8,11
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CHINA HAILED FOR BROKERING 
SAUDI-IRANIAN AGREEMENT

ByFANFEIFEI
jdnfeifei@chinadaily.com.cn
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UNITED KINGDOM - UNITED STATES

US President Joe Biden (center) arrives with Australian Prime Minister Anthony Albanese (left) and British Prime Minister Rishi Sunak 
for a news conference on Monday at Naval Base Point Loma in San Diego, California, the United States. The plan by the three-nation alli
ance, known as AUKUS, to provide Australia with nuclear-powered submarines starting in the early 2030s was announced at the event. 
EVANVUCCI/AP See story, page 3
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Move by nation praised as further sign that 
travel and exchanges returning to normal
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Mideast: China accepted as trusted broker
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Agreement reached in Beijing attracts praise, attention from around the world
By CHINA DAILY
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been involved in conflicts in Syria 
and Yemen.

Senior Chinese diplomat Wang Yi (center) attends the closing event of the Beijing dialogue on Friday, flanked by Musaad bin Mohammed 
Al-Aiban (left), Saudi national security adviser, and Ali Shamkhani, secretary of Iran’s Supreme National Security Council. 
WANG JING / CHINA DAILY

Zhao Ruinan in Beijing contributed
to this story.

Zhao Ruinan in Beijing, Xinhua
and agencies contributed 
to this story.

biya that the rapprochement was 
the result of two years of talks.

Mehran Kamrava, a professor of 
government at Georgetown Uni
versity in Qatar, said: “I don’t think 
anyone saw this coming, especially 
not through Beijing. All eyes have 
been on the ‘Baghdad track’ and 
the discussions underway in

invested more than $200 billion in 
Western Asia, has taken a stand for 
stability in the region.

“This stand draws attention to 
bilateral relations and cooperation. 
Compared with other players, Chi
na is striving to stabilize the 
region,” Istikbal said.

“As in Africa, China’s power and

influence are growing in the Mid
dle East. However, there are too 
many competing players in the 
region. As a global player, China 
stands apart from others by taking 
a stand for diplomacy.”

Saudi Foreign Minister Prince 
Faisal Bin Farhan told Arabic-lan- 
guage media organization Al-Ara-

role played by the People’s Republic 
of China in this regard.”

His Iranian counterpart, Ali 
Shamkhani, secretary to Iran’s 
Supreme National Security Council, 
said “clearing misunderstandings 
and looking to the future in Teher
an-Riyadh relations” will lead to the 
development of regional stability 
and security, and increase coopera
tion between countries in the 
region.

All sides of die special triangular 
table used for the negotiations were 
the same length.

Zhou Jiali, an associate professor 
at China Foreign Affairs University, 
who is familiar with diplomatic eti
quette, said this arrangement 
showed that China, Saudi Arabia 
and Iran are completely equal and 
mutually respectful to one another. 

Liu Lanyu, an expert on Iran at 
Tsinghua University’s Institute for 
International and Area Studies, was 
quoted by Xinhua News Agency as 
saying that China has put forward 
practical global security initiatives 
that respect and consider the inter
ests of all parties.

China has no history of coloniza
tion or interference in the Middle 
East, Liu said, adding that countries 

%

A

tries of the region, their peoples and 
the world.”

Dmisia, Jordan and Bahrain also 
welcomed the agreement, as did the 
United States.

US National Security Council 
spokesman John Kirby said the 
administration supports “any effort 
to deescalate tensions in the region” 

Many observers see the conclu
sion of a deal between Saudi Arabia 
and Iran as contributing to a cease
fire being achieved in Yemen.

Iran’s Permanent Mission to the 
UN said the resumption of ties with 
Saudi Arabia would have positive 
implications at bilateral, regional 
and international level, and would 
extend to relations across the Mus
lim world.

The mission said on Saturday, “It 
appears that the re-establishment of 
political relations between Iran and 
Saudi Arabia will accelerate the 
achievement of a ceasefire in 
Yemen, initiating popular negotia
tions there, and the formation of an 
inclusive national government in 
that country?’

mediate talks between Saudi Arabia 
and Iran in 2021 and last year, hailed 
the breakthrough as a “win-win” sit
uation that “will benefit regional 
and global security’:

In Syria, the Foreign Ministry wel
comed the agreement in a state
ment, describing it as an important 
step that will lead to stronger 
regional security and stability.

The ministry added that the 
agreement rail also lead to coopera
tion that will “reflect positively the 
common interests of people in the 
two countries in particular, and 
those of the region in general”

Lebanese Foreign Minister Abdal
lah Bou Habib hoped the agreement 
would enhance security and stabili
ty in the Middle East, and called on 
Arabs to engage in dialogue with 
Iran based on respect for the sover
eignty of states, non-interference in 
their internal affairs, and good 
neighborliness.

He was quoted by the National 
News Agency in Lebanon as saying, 
“It is hoped that this step will con
tribute to strengthening the pillars 
of security and stability in the 
region, and the consolidation of pos
itive and constructive cooperation 
that will inevitably benefit the coun

in the region such as Iran and Saudi 
Arabia now look to China to provide 
security solutions when seeking 
peace.

Thomas S. Warrick, nonresident 
senior fellow at the Atlantic Coun
cil’s Scowcroft Center for Strategy 
and Security, said China’s public 
role in the announcement “shows 
its interest in doing something few 
other countries could have done - 
gaining the confidence of both 
sides”

The rapprochement, which was 
greeted with optimism, hope and 
applause, is seen as a diplomatic vic
tory for China in the Persian Gulf 
region.

Stephane Dujarric, spokesman 
for UN Secretary-General Antonio 
Guterres, welcomed the agreement, 
stressing that good relations 
between Iran and Saudi Arabia are 
essential for stability in the Gulf.

At a daily media briefing on Fri
day, Dujarric said, “The secretary
general reiterates his readiness to 
use his good offices to further 
advance regional dialogue and 
ensure durable peace and security 
in the Gulf.”

Late on Sunday, media reports 
said Moldova, which severed politi

Achievements made at the negoti
ating table in Beijing to end the sev
en-year impasse between Saudi 
Arabia and Iran drew global atten
tion and praise.

The talks produced an agreement 
to restore diplomatic ties between 
the two Middle Eastern nations, 
with the announcement widely wel
comed as a victory for peace and dia
logue.

A statement released by both 
nations after the talks said, “As a 
result of the talks, Iran and Saudi 
Arabia agreed to resume diplomatic 
relations and reopen embassies ... 
within two months.”

The agreement followed China- 
brokered talks in Beijing, with 
Teheran and Riyadh expressing 
hopes of opening a new chapter in 
bilateral relations.

Musaad bin Mohammed Al-Ai- 
ban, the Saudi representative to the 
talks and his country’s national 
security adviser, said, “We value the 
agreement we reached and hope we 
will continue to maintain a con
structive dialogue ... while express
ing the value and appreciation we 
attach to the continuous, positive 
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Quest for stability
Deniz Istikbal, an economics 

researcher at the Foundation for 
Political, Economic and Social 
Research, a think tank in Ankara, 
Turkiye, said that China, which has
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Ebrahim Hashem, former adviser 
to tiie chairman of the Abu Dhabi 
Executive Office and former head of 
the Abu Dhabi National Oil Compa
ny’s strategy division, said, “The fact 
that (Saudi Arabia and Iran) have 
accepted China as their trusted bro
ker shows that both sides believe in 
China’s capacity and genuine inten
tions to help reduce the tempera
ture in the region.”

By approaching Beijing and offi
cially referring to the “noble initia
tive” of President Xi Jinping, Saudi 
Arabia and Iran are “giving credit 
to China, and the way the agree
ment was announced shows that 
both sides “believe in China’s posi
tive contribution to regional and 
global stability” Hashem said.

“The agreement that has been 
brokered by and announced from 
Beijing sends a clear message to the 
world that the Middle East is not 
the exclusive sphere of influence of 
anybody and that regional players 
have the agency and ability to hold 
their fate in their own hands,” said 
Hashem, who is also a visiting 
scholar at the University of Hong 
Kong’s Asia Global Institute.

Farhan Mujahid Chak, associate 
professor of political science at 
Qatar University, said China played 
a crucial role in bringing the two 
countries together by “acting as an 
honest broker and pragmatically 
offering incentives to both 
nations”.

“China’s Belt and Road Initiative 
is ambitious and extraordinary'. It 
can only get stronger with Iran and 
Saudi Arabia on board,” Chak said, 
adding that the initiative also 
shows the “increasingly global 
leadership role exemplified by Chi
na”.

“The zero-sum and prejudicial 
policies that plague the region (the 
Middle East) have not contributed 
to peace, prosperity or progress. 
Therefore, it was only a matter of 
time for the leaderships of both 
countries (Saudi Arabia and Iran) 
to realize that despite all their dif
ferences, they have much in com
mon, and working together will 
benefit everyone,” Chak said.

The trilateral statement issued 
on Friday' said Saudi Arabia and 
Iran had held talks to resolve their 
differences through dialogue and 
diplomatic means, to abide by the 
purposes and principles of the 
Charters of the United Nations and 
the Organization of Islamic Coop
eration, and to follow international 
regulations and practices.

The two countries also extended 
their appreciation and thanks to 
Chinese leaders and the Chinese 
government for hosting, support
ing and contributing to the success 
of the talks, the statement said. 
They also thanked Iraq and Oman 
for hosting several rounds of dia
logue in 2021 and last year.

Saudi Arabia and Iran have a 
long and complex history of rivalry 
primarily fueled by religious, polit
ical and economic differences, as 
well as a struggle for regional influ
ence and power. They have also

e ix
Top left: Pilgrims to Mecca, Saudi Arabia, take a journey last year on a Chinese-built light rail system, xinhua Top right: Chinese entrepre
neurs attend the First World Defence Exhibition last year in Riyadh, capital of Saudi Arabia, wang haizhou / xinhua Above left: An Iranian stu
dent submits a work about China during a painting contest in Teheran, capital of Iran, in January, gao wencheng/xinhua Above right: A Saudi 
visitor takes the driver’s seat in a Chinese-made vehicle during an auto show last year in Riyadh, wang haizhou / xinhua
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cal relations with Iran in 2016, 
would resume diplomatic ties with 
Teheran following the reconcilia
tion with Saudi Arabia.

Countries in the Middle East also 
welcomed the Saudi-Iranian agree
ment, saying it would contribute to 
regional security and stability, and 
promote constructive cooperation 
to benefit the region and the world. 

In a phone call to his Saudi coun
terpart, UAE Foreign Minister 
Sheikh Abdullah bin Zayed Al Naliy- 
an said the UAE welcomed the 
announcement that Riyadh and 
Teheran would resume diplomatic 
relations. He underscored the sig
nificance of this step and its role in 
achieving stability in the region and 
meeting the aspirations of the peo
ple for development and prosperity, 
Khaleej Times reported on Monday. 

The Palestinian Presidency, 
applauding the positive role played 
by China in reaching the agreement, 
hoped it would lead to stability and 
a strengthened positive atmosphere 
in the region.

In Jordan, the Foreign Ministry 
said in a statement it hoped the 
announcement would enhance 
regional stability and security.

Iraq and Oman, who helped 
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Amman, Jordan, under the auspi
ces of French diplomacy.”

Kamrava, also head of the Irani
an Studies Unit at the Arab Center 
for Research and Policy Studies, 
said the announcement from Bei
jing is a major diplomatic break
through on several fronts, as it 
significantly reduces tensions in 
the Persian Gulf and stabilizes the 
region.

The breakthrough also marks a 
further decline in US diplomatic 
power in the region, and the asser
tion of strategic autonomy by Chi
na, Saudi Arabia and Iran, 
Kamrava said.

“This will also likely have posi
tive consequences for Yemen, Leb
anon, Iraq and Syria, where Iran 
and Saudi Arabia have used differ
ent means to compete for influence 
and power,” Kamrava added.

Seyed Mostafa Khoshcheshm, 
former professor at the Iranian 
Foreign Ministry’s Faculty of Inter
national Relations, said that since 
Iranian President Ebrahim Raisi 
took office, his main agenda has 
focused on improving foreign 
trade, and this could only be done 
by de-escalating tensions with 
regional rival Saudi Arabia.

After his visit to China last 
month, during which he met with 
President Xi, Raisi said his trip had 
been “successful and fruitful”.

Khoshcheshm said, “On his 
recent visit to Beijing, President 
Raisi asked his Chinese counterpart 
to take a more assertive stance and 
mediate between the two sides after 
Iran and Saudi Arabia had four 
rounds of talks in Baghdad at the 
initiative of the Iraqi government” 

Also professor at the Fars News 
Media Faculty at the University of 
Applied Science and Technology in 
Teheran, Khoshcheshm said, “The 
latest round of (Saudi-Iranian) 
talks demonstrated a more asser
tive stance by the Chinese on the 
world stage.”

Wang Jin, associate professor at 
the Institute of Middle East Studies 
at Northwest University in Xi’an, 
Shaanxi province, said China plays 
a crucial external role in the Mid
dle East, which is what countries in 
the region want to see.

The tripartite statement high
lights the importance of dialogue 
in achieving peace, Wang said, add
ing, “China’s concept of peaceful 
diplomacy will increasingly gain 
recognition globally, and will also 
make significant contributions to 
regional and international peace.” 

Mehmood U1 Hassan Khan, exec
utive director of the Center for 
South Asia & International Studies 
in Islamabad, Pakistan, said China’s 
increased presence in the Middle 
East will create “win-win” situations 
for all.

“It seems that China will also con
tinue to play a constructive role in 
properly handling regional and 
international (disputes) in accord
ance with the wishes of all countries, 
and demonstrate its responsibility 
as a major power,” he added.
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Peace: Agreement a welcome step toward ending long-running conflict
From page 1
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Iran and Saudi Arabia have 
agreed that both sides will not only 
revive their diplomatic ties but also 
implement the General Agreement 
for Cooperation in the Fields of 
Economy, Trade, Investment, Tech
nology, Culture, Sports and Youth. 
Both sides will also make joint

efforts with China toward peace, 
stability and security in the region 
and the world.

This agreement marks a wel
come step toward ending the year- 
slong conflict in the region. Wang 
Yi, a member of the Political 
Bureau of the Communist Party of 
China Central Committee and 
director of the Office of the Foreign

Affairs Commission of the CPC 
Central Committee, has congratu
lated both nations for their com
mitment to peace and expressed 
appreciation for their sincerity and 
unity of purpose.

The agreement is also a positive 
step toward de-escalating tensions 
between Iran and Saudi Arabia and 
fostering cooperation in key areas.

It is hoped that this will lead to 
greater stability and peace in the 
Middle East, which is crucial for 
global security and prosperity. The 
international community welcomes 
this development and looks for
ward to continued progress toward 
a peaceful resolution of conflicts in 
the region.

China has always supported

diplomacy and negotiations to 
end conflict, and the peace agree
ment testifies to the Chinese 
approach to ending conflict in the 
Middle East.

The writer is founder of the 
Friends of BRI Forum. The views 
do not necessarily reflect those of 
China Daily.

stable and help them thrive, the 
region introduced preferential pol
icies in 2022 to assist people mov
ing to 4-8 settlements, according to 
the region’s government work 
report published in January.

The population in border areas 
has seen an increase of 10.5 percent 
in the past five years, and by 2022, 
the length of the road network in

Contact the writers at
zhaoruinan@chinadaily.com.cn

who is also the founder and chair
man of Chinese consumer elec
tronics maker TCL Technology 
Group Corp.

“The country should strive to be 
self-reliant in sci-tech, and ramp up 
efforts to tackle bottleneck issues in 
key technologies, such as integrat
ed circuits, precision materials, 
core components and high-end 
equipment.”

Li said in the past five years the 
government has rolled out a series 
of preferential tax policies to spur 
innovation, which have greatly 
boosted enterprises’ confidence to

such areas was 3.7 times what it was 
in 2018, according to the report.

By stepping up efforts in infra
structure construction in border 
areas and developing suitable 
industries in those areas this year, 
the growth in economic develop
ment and people’s incomes is 
expected to exceed the regional 
average, the report added.

continue investing in technology 
research and development. It is 
important to shore up weak links 
in industrial chains and forge new 
competitive strengths, he added.

Chen Ximing, a member of the 
14 th National Committee of the Chi
nese People’s Political Consultative 
Conference and the general manag
er of China Electronics Technology 
Group Corp, called for concerted 
efforts to achieve breakthroughs in 
key, core and cutting-edge technolo
gies to ensure national security and 
facilitate the development of the 
digital economy.

China’s strength in sci-tech 
innovation has taken a qualitative

By CUI JIA 
cuijia@chinadaily.com.cn

In the face of fierce international 
competition, technological innova
tion and self-reliance in sci-tech are 
key to realizing Chinese moderni
zation, said Qi Xiangdong, a mem
ber of the 14th CPPCC National 
Committee. Private enterprises 
should be an important force for 
bolstering technological innova
tion, added Qi, who is also chair
man of Chinese cybersecurity 
company Qi-Anxin Technology 
Group.

He said his company will pour 
more resources into pioneering sci- 
tech innovation. Qi suggested fur
ther optimizing the business 
environment and stepping up sup
port for “little giant” companies 
that specialize in niche industries 
with cutting-edge technologies and 
great growth potential.

Population growth in the border 
areas of the Tibet autonomous 
region, coupled with improved liv
ing conditions and an expanding 
road network, has resulted in a safer 
and more stable border to improve 
national security, according to a 
National People’s Congress deputy.

Tashi Gyaltsan, an NPC deputy of 
the Tibet autonomous region and 
head of Doyul Lhoba ethnic town
ship in Lhunze county, said that 
infrastructure in all the county’s 28 
villages in Chinese border areas 
near India has been modernized, 
benefiting over 6,000 people.

“Those villages are now connect
ed by roads that are in good condi
tion. Furthermore, the road 
network in the border areas is 
expected to be further improved in 
the future,” Tashi Gyaltsan, a mem
ber of the Lhoba ethnic group, said. 

Improved transportation infra
structure in recent years lias paved 
the way for development, and the 
new roads allow people easier 
access to townships and villages in 
border areas all year round.

“In the past, Yulmed township, 
surrounded by mountains, would 
be cut off for months in the winter 
by heavy snow. Since the comple
tion of a road at the end of2020, the 
problem has been solved. What’s 
more, the airport in Lhunze is now 
operational, which will surely 
boost the development of the coun
ty,” Tashi Gyaltsan said.

All three villages of Doyul Lhoba 
ethnic township have tap water, 
electricity and roads as well as

U -

An aerial photo taken on Feb 15 shows a relocated village in Doyul Lhoba ethnic township, Lhunze
county, the Tibet autonomous region, jigme dorje / xinhua
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China warned on Tuesday that 
Australia, the United Kingdom and 
the United States were treading a 
path of error and danger after they 
unveiled a deal for nuclear-powered 
submarines, saying it will incite an 
arms race, undermine international 
nonproliferation efforts and harm 
regional peace and stability.

The plan by die three-nation alli
ance known as AUKUS to provide 
Australia with nuclear-powered sub
marines starting in the early 2030s 
was announced on Monday during a 
ceremony at a US Navy base in San 
Diego, California, attended by US 
President Joe Biden, Australian Prime 
Minister Anthony Albanese and Brit
ish Prime Minister Rishi Sunak.

Under the deal, the US intends 
to sell Australia three Virginia- 
class nuclear-powered subma
rines, built by General Dynamics, 
in the early 2030s with an option 
for Australia to buy two more if 
needed, a joint statement said.

The multistage project would 
culminate with British and Austra
lian production and operation of a 
new submarine class — SSN-AU- 
KUS — a “trilaterally developed” 
vessel based on the UK’s next-gen
eration design that would be built 
in the UK and Australia and 
include advanced US technologies, 
according to the statement.

Foreign Ministry spokesman 
Wang Wenbin said at a regular news 
briefing in Beijing on Tuesday that 
“the latest joint statement from the 
three countries demonstrates that 
they completely disregard the inter
national community’s concerns and 
are walking further on the danger
ous and wrong path for the sake of 
their selfish geopolitical interests”.

Wang accused the three Western 
allies of inciting an arms race, say
ing the security' deal was “a typical 
case of Cold War mentality”.

The sale of submarines “consti
tutes a severe nuclear proliferation 
risk” and violates the aims and 
objectives of theTreaty on the Non- 
Proliferation of Nuclear Weapons, 
the spokesman said.

The three countries should not 
proceed with this cooperation, and 
the International Atomic Energy 
Agency Secretariat should not con
sult with the three countries on the 
so-called safeguards arrangement 
for their nuclear submarine coop
eration until consensus is reached 
by all parties, he added.

Although Biden said that the sub-

- k-

leap in recent years. According to 
the 2022 Global Innovation Index 
released by the World Intellectual 
Property Organization, the coun
try has risen to 11th place and 
remains the only middle-income 
economy in the top 30. The index 
ranks the world’s economies annu
ally on innovation capacity and 
output.

The NPC on Friday approved a 
plan for reforming the institutions 
of the State Council. The country is 
restructuring its Ministry of Science 
and Technology to better allocate 
resources to overcome challenges in 
key and core technologies and bol
ster self-reliance in sci-tech.

marines would be nuclear powered 
and not nuclear armed, Hong Yuan, a 
research fellow and military expert 
at die Institute of American Studies 
of the Chinese Academy of Social Sci
ences warned that the “risky and 
dangerous” move is essentially 
equivalent to directly arming a non
nuclear country, Australia, with 
nuclear weapons.

“As an attack nuclear submarine, 
tiie Virginia-class submarine is capa
ble of firing ballistic missiles and can 
also be modified to launch cruise 
missiles. Deployment of such strate
gic weapons could be significant in 
influencing the maritime and global 
security landscapes,” he said.

The deal will create a sense of inse
curity among neighboring countries, 
pose a huge threat to Asia-Pacific 
countries and greatly damage peace 
and stability in the region, Hong said. 

After the deal was announced, 
Russia accused the West on Tuesday 
of fomenting “years of confronta
tion” in the Asia-Pacific region.

“The Anglo-Saxon world, with the 
creation of structures like AUKUS 
and with the advancement of NATO 
military infrastructures into Asia, is 
making a serious bet on many years 
of confrontation” in the region, Rus
sian Foreign Minister Sergey Lavrov 
said in televised comments.

The cost of the deal for Australia 
was estimated to reach $245 billion 
by 2055.

Hong said that the follow-up costs 
of submarine maintenance and the 
training of personnel would be astro
nomical and undoubtedly would 
place a huge burden on Australia’s 
economy.

“This move rail not bring any 
benefits to Canberra’s maritime 
security and defense, but the selfish 
behavior of Washington will make 
situations worse for all involved in 
tiie region,” he added.

Li Song, China’s permanent repre
sentative to the IAEA, condemned the 
AUKUS nuclear-submarine collabo
ration, saying the plan constitutes 
serious nuclear proliferation risks, 
undermines the international non
proliferation system, will fuel an arms 
race and threatens peace and stability.

A mother and child pose on Sunday at a camp in Gaziantep, Turkiye, 
in front of relief tents provided by China for earthquake survivors. The 
death toll from two earthquakes that hit Turkiye and Syria on Feb 6 
has risen to 54,000, according to authorities. China has provided
1,000 relief tents for survivors, cemal yurttas / dia images via getty images

Nepal's newly elected President Ram Chandra Poudel (left) shakes hands with outgoing president Bidya Devi Bhandari after taking the 
oath of office on Monday in Kathmandu. On Tuesday, President Xi Jinping congratulated Poudel on assuming office. In his message, 
Xi said he is willing to work with Poudel to further promote bilateral relations. Since China and Nepal established diplomatic ties in 1955, 
the relations have maintained healthy and stable development, setting a good example of peaceful coexistence, friendship and mutual 
assistance between large and small countries, Xi said, di pen shrestha / ap
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Iran and Saudi 
Arabia have 
agreed that both 
sides will... make 
joint efforts with 
China toward 
peace, stability 
and security in 
the region and 
the world.
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internet access. People’s living 
standards have been significantly 
improved, he said.

The improved living conditions 
have attracted more people to live 
in villages and settlements in bor
der areas, and the steady increase 
in population has been key to 
maintaining stability, Tashi Gyalt
san, said.

“The villagers all understand the 
importance of safeguarding nation
al security, as well as their roles in 
keeping the border areas stable. I 
am often touched by their words 
and actions on border protection 
when I visit them,” he said. “The 
changes in Lhunze county have also 
taken place in other border areas in 
Tibet,” he added.

To make the border areas more

7
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Allies’ move may incite arms race, pose risk 
of proliferation, harm regional peace, stability
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The villagers all understand 
the importance of 

safeguarding national security, 
as well as their roles in keeping 
the border areas stable.” 
Tashi Gyaltsan, head of Doyul Lhoba ethnic 
township in the Tibet autonomous region
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Lawmakers stress importance
of psychological education
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China-Europe freight trains
enable faster two-way trade

Better emotional learning for pupils proposed
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rope trains will be normalized at the 
logistics park, helping to build the 
highwayand railway intermodal cen
ter in the city into an international 
train hub in the Bay Area, according 
to China Railway Guangzhou Group. 

As a major national construction 
project and one of the four national
level logistics hubs in Guangzhou, 
the intermodal transport hub has 
launched 20 international logistics 
lines to Europe, Central Asia and 
Southeastern Asia, since its freight 
train service to Germany began in 
July 2021.

It has become the most frequent 
international train departure hub in 
the Greater Bay Area, running five 
to seven China-Europe trains and 
one to two China-Laos freight trains 
every week, according to the group. 

The railway group said it would 
work with local customs and trans
portation authorities to facilitate 
construction of the first phase of the 
highway-rail intermodal transport 
hub and continue to improve the 
transport logistics network system. 

After completion of the first phase 
project, the highway-rail intermodal 
transport hub is expected to become 
the largest logistics hub for produc
tion and services in the Bay Area, 
helping Guangzhou to accelerate con
struction of an international modem 
logistics and consumption center, 
according to the railway group.

The cross-border freight train 
linking China and Europe connects 
108 Chinese cities and 208 cities in 
25 European countries, according to 
China State Railway Group, the 
national railway operator.

National lawmakers and political 
advisers have stressed the impor
tance of strengthening the psycho
logical education of students in the 
wake of severe incidents caused by 
mental problems hating increased 
in recent years.

They said schools, families, medi
cal institutions and society as a 
whole should pay more attention to 
students’ mental health as the 
COVID-19 epidemic and the preva
lence of the internet have made 
children’s mental problems more 
acute and begin at an earlier age.

Liu Yan, a member of the National 
Committee of the Chinese People’s 
Political Consultative Conference 
and deputy' head of Shanghai’s Min- 
hang district, said since the COVID- 
19 epidemic started, students’ 
mental health has been impacted 
due to the change in their learning 
and living enviromnent.

Home-schooling and hybrid 
learning have made peer-to-peer 
interaction and cooperation more 
difficult, and the influx of internet 
information has also made it hard

ByZOUSHUO
zoushuo@chinadaily.com.cn

others, emotional regulation and 
collaboration.

More than 10 cities from nine 
countries participated. Among 
these cities was Suzhou, Jiangsu 
province, which carried out the 
evaluation in 151 primary and sec
ondary schools. Surveys of parents, 
teachers and principals were also 
conducted.

According to Shen Wei, an asso
ciate professor of the education 
department at East China Nor
mal University, which was 
responsible for carrying out the 
study in Suzhou, the study found 
that social and emotional learn
ing has been in China since 2006, 
when Beijing Normal University 
cooperated with the UNICEF to 
trial projects in the country’s cen
tral and western regions.

However, implementation has 
not been widespread. Data from 
East China Normal University 
shows that although more than 90 
percent of the schools in China 
understand the concept of social 
and emotional learning and know 
what is required to conduct such 
training, only 50 percent of schools 
have made plans to do so.

“We do have social and emotion
al learning in our curriculum. For 
example, current classes on ethics 
and law, morals and life all teach

Shanghai, Hangzhou and Ningbo in 
the core area of the Yangtze River 
Delta. “The railway makes Haiyan 
an important bridgehead on the 
north shore of Hangzhou Bay, con
necting surrounding cities, improv
ing the county’s comprehensive 
competitiveness, and promoting the 
integration and sharing of resources 
among cities,” said Li Chao, a mem
ber of the standing committee of 
Haiyan county’s Party committee, 
during a news conference on Friday.

The recent arrival of a China- 
Europe freight train, loaded with 
102 containers from Europe, at a 
logistics park in Zengcheng district 
of Guangzhou, Guangdong province, 
marked the two-way opening of 
trade in the eastern highway and rail 
intermodal hub of the city, according 
to local railway authorities.

The freight train returned to the 
railway logistics park on Sunday, 
helping bring back 1,275 metric tons 
of corrugated paper and other goods 
for import and export-oriented com
panies based in the Guangdong- 
Hong Kong-Macao Greater Bay Area. 

It took 17 days for the train to trav
el from Central Europe, entering 
China via the port of Alataw Pass in 
the Xinjiang Uygur autonomous 
region, to arrive at the Zengcheng 
Railway Logistics Park, a journey of 
more than 10,000 kilometers.

Demand for import and export 
goods has increased significantly in 
the Bay Area, following the optimi
zation and adjustment of the COV
ID-19 control policy, according to Xu 
Hongzhan, a managerat Guangzhou 
Dashunfa International Logistics.

“For local trade enterprises, the 
two-way connection of the China- 
Europe freight train is a fast and 
safe logistics channel, helping sig
nificantly shorten the transporta
tion time of import and export 
goods and effectively reduce the 
logistics cost,” said Xu on Monday. 

Operation of the two-way interna
tional logistics channel of China-Eu- 

for them to tell correct from wrong 
information, she told ThePaper.cn. 

The lack of outdoor exercise lias 
led to a decline in their physical 
health and students have faced 
greater academic pressure due to 
difficulty adjusting to online learn
ing, she said.

In the post-epidemic era, schools 
should strengthen moral educa
tion, guide students to return to the 
real world from the virtual online 
world, and increase their interest in 
learning, she said.

Physical education is also impor
tant for students’ psychological 
health as it can help them release 
their emotions, get away from the 
internet and build good social rela
tions with their peers, she said.

Aesthetic education, such as 
music, art, drama and performance 
can enrich students’ spiritual 
world, help them express them
selves through art and creation, 
and relieve pressure, she added.

Huang Huachun, a deputy to the 
National People’s Congress and 
vice-principal of Chongzuo Senior 
Middle School in the Guangxi Zhu- 
ang autonomous region, said in the 
two decades since she became a

All parents should learn more 
about the Family Education Pro
motion Law, which took effect in 
2021, and understand the impor
tance of family education and par- 
ent-child relationships to children’s 
development, she added.

Li Yingxin, a member of the 
National Committee of the CPPCC 
and vice-president of Beijing No 4 
Intermediate People’s Court, said 
the percentage of children who 
feel that they cannot perform well 
in any aspect increased by almost 
10 percentage points in the last 
five years, while those who have 
high hopes toward the future 
decreased by 11.8 percentage 
points, she said.

She said more efforts are 
required to cultivate psychological 
counselors and psychiatrists for 
children and improve the accessi
bility of mental health services.

More importantly, parents, espe
cially in rural areas, should be more 
sensitive to children’s moods and 
behaviors, learn to identify mental 
problems and know when it is time 
to seek professional help, she said. 

Society should also show more 
care and understanding for people 
suffering from psychological dis
eases, reduce the shame such 
patients feel and encourage them 
to seek treatment, she added.

By the end of 2027, the Nantong- 
Suzhou-Jiaxing-Ningbo High-speed 
Railway is expected to be completed 
and put into operation.

After that, travel time between 
Jiaxing and Suzhou and Ningbo via 
the high-speed railway will be short
ened to 30 minutes and 35 minutes, 
respectively, which will improve the 
road network of the Yangtze River 
Delta region, increase travel effi
ciency and better integrate Jiaxing 
into the development of the Yangtze 
River Delta.

In addition, the railway will help 
Zhejiang take advantage of its favor
able location, participate more in 
cooperation and exchanges in the 
Yangtze River Delta region, and 
open up more to the outside world.
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Shen Wei, associate professor 
of the education department at 
East China Normal University 

teacher, safeguarding students’ 
psychological health has taken a 
more important place in her work. 

Students’ psychological prob
lems mainly include not liking 
studying, depression and addiction 
to the internet, she told China 
Youth Daily.

“While the school does not allow 
students to bring their mobile 
phones to the campus, it is very 
hard for them to resist the urge to 
play online games,” she said.

While parents in urban areas 
have more knowledge and accept
ance of mental problems like 
depression, rural parents often dis
miss them and think their children 
have such problems because they 
do not study hard enough or have 
nothing to do, she said.

Rural schools also lack psycho
logical counselors and have not 
opened enough such courses com
pared with urban schools, Huang 
said.

Many schools do not include psy
chology courses in their teaching 
syllabus and there is no full-time 
psychology teacher in many rural 
schools, especially primary and 
middle schools, she added.

Huang suggested including psy
chological health education in the 
syllabus of schools and equipping 
them with enough teachers.

w

Railway builders seize a good day to lay track for the Chizhou-Huangshan 
High-speed Railway in Anhui province on Tuesday. The 125-kilometer 
railway is expected to be up and running by the first half of next year. 
HUANG BOHAN/XINHUA

Recent high-profile cases highlight 
pressures faced by nation’s children

the same abilities. However, these 
classes alone are not enough and 
more still needs to be done,” said 
Shen.

Apart from schools, a number of 
private institutions also provide 
related training in China. Among 
them is Wise Edu Plus. The compa
ny’s best-selling products are the 
five study packages designed for 
children that were developed by 
the Committee for Children in the 
United States and adapted for Chi
na.

“In China, there is a lot of pres
sure on kids to succeed academical
ly. This has led to many kids 
turning inward and struggling to 
express their emotions. We found
ed Wise Edu Plus in 2013 to address 
this issue,” said company founder 
Gui Zhiwei.

“We believe that a truly future- 
oriented individual needs not only 
academic knowledge, but also 
social and emotional skills — how 
to get along with others, how to 
look at oneself, how to self-regulate 
and how to solve problems,” added 
Gui.

“This is why our packages are 
aimed at helping kindergarten stu
dents improve their learning skills, 
develop empathy, as well as learn 
emotional management and prob
lem-solving skills.”

<7

ic Cooperation and Development. 
According to the Study on Social 
and Emotional Skills by the OECD, 
Chinese students pale in compari
son to their international peers 
when it comes to handling stress 
and controlling emotions.

Aimed at determining the factors 
that influence the formation and 
growth of students’ social and emo
tional skills, the study was first car
ried out in 2016.

The evaluation has five major 
indicators — open-mindedness, 
task performance, engaging with 

£
Current classes on 
ethics and law, 
morals and life all 
teach the same 
abilities. However, 
these classes alone 
are not enough and 
more still needs to be 
done.”
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During the two sessions in Bei
jing, a first-of-its-kind proposal was 
the talk of the town in education 
circles.

Dai Liyi, a member of the Chi
nese People’s Political Consultative 
Conference National Committee 
and vice-president of East China 
Normal University, proposed that 
schools begin cultivating the social 
and emotional skills of primary and 
secondary' school students, citing 
that such skills are crucial to their 
development

He pointed out in the proposal 
that curiosity, a sense of responsi
bility and perseverance have a posi
tive impact on academic 
performance, while the abilities to 
communicate well and control 
one’s emotions can also be a boon 
to well-being and life satisfaction. 

“Social and emotional abilities 
play a decisive role in helping peo
ple adapt to the rapid development 
of society, achieve career success 
and happiness in life,” said Dai, not
ing that the importance of social 
and emotional learning is not 
receiving enough attention in 
schools at the moment.

Dai’s claim is backed by data 
from the Organization for Econom- 
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Visitors admire a reconstructed dinosaur skeleton on display at Chongqing Natural Resources Science Museum in Chongqing on Mon
day, as the 5,000-square-meter center opens to the public for free. Four exhibition sections explain the history of the Earth’s geology and 
evolution, zhang jinhui / for china daily

The first pile foundation for the 
Hangzhou Bay Railway Bridge, an 
integral part of the Nantong-Suzhou- 
Jiaxing-Ningbo High-speed Railway, 
was drilled in Haiyan county, Zhe
jiang province, on Friday, marking 
the start of offshore construction on 
the world’s longest cross-sea high
speed railway bridge.

The Nantong-Suzhou-Jiaxing- 
Ningbo High-speed Railway is an 
important part of the medium- and 
long-term plans for China’s high
speed rail network. It connects Nan
tong and Suzhou in Jiangsu province 
with Jiaxing and Ningbo in Zhej iang 
province from north to south.

As an important part of the Nan- 
tong-Suzhou-Jiaxing-Ningbo High
speed Railway, the Hangzhou Bay 
Railway Bridge is designed for a 
speed of 350 kilometers per hour 
and has a total length of 29.2 km.

The mega project involves large- 
scale mechanical equipment and 
marine engineering ships, and 
there are many difficulties and risks 
for construction, said Xu Bingfa, 
Party chief of the bridge project 
department of China Railway' Major 
Bridge Engineering Group Compa
ny.

In addition, the bridge will pass 
through the marine ecological pro
tection area of the Qiantang River 
estuary, so the construction requires 
the use of high technology to protect 
the local ecology and environment, 
Xu added.

The bridge will span Hangzhou 
Bay, from Haiyan county in Jiaxing 
to Qianwan New Area of Ningbo, 
connecting the urban circle of
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Russia shows ‘goodwill’
in extending grain deal
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Concerns aired over
Japan’s discharge plan

By CHINA DAILY

XINHUA—AGENCIES

CHINA DAILY USA
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Dealers say Lebanese
pound hits historic low

Agencies contributed to this story.

Kenya expects further trade ties with China
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By MINLU ZHANG in New York 
minluzhang@chinadailyusa.com

Since last year, the country has 
had no president and only a care
taker government, amid persist
ent deadlock between rival 
political factions.

“The lira has become complete
ly worthless,” said Abu Abbas, 75, 
who owns a small jewelry stall on 
Beirut’s busy Hamra Street and 
barely making ends meet.

“I used to buy medicine for my 
wife for 40,000 pounds, now it 
costs 900,000,” he said.

Banks, which have imposed dra
conian withdrawal restrictions, 
were closed on Tuesday.

Withdrawal limits have sparked 
public outrage that has seen some 
Lebanese resort to armed holdups 
to lay hands on their own money. 

The facades of many banks in 
the capital are almost unrecogniz
able from the outside, covered in 
protective metal panels, while 
ATMs have been vandalized.

individuals, with the intent of 
thwarting the Kremlin’s special 
military operation in Ukraine.

From the Treasury to the Justice 
Department, US officials will focus 
on efforts to legally liquidate the 
property of Russian individuals, 
expand financial penalties on 
those who facilitate the evasion of 
sanctions, and close loopholes in 
the law that allow them to use 
shell companies to move through 
the US financial system.

Sectors such as electronics, infor
mation technology, hospitality, 
renewable energy and agriculture 
offer huge China-Africa trade 
opportunities this year.

Opio also said Africa has a vast 
resource potential for renewable 
energy, providing an opportunity 
for China to invest in the sector. 

China is the world leader in solar

biggest economy in eastern Africa, 
has the capacity, skills and sufficient 
energy to run factories and that it 
can become the hub to re-export 
products across Africa.

“Thatway, it becomes a win-win sit
uation whereby we create more jobs 
in Kenya at the same time importing 
materials from China for local assem
bly and manufacturing,” he said.

BEIRUT — The Lebanese pound 
sank to a historic low against the 
dollar on the parallel market on 
Tuesday, the latest somber mile
stone in an economic meltdown 
that has plunged most of the popu
lation into poveity.

Officially pegged at 15,000 to 
the dollar, the pound was trading 
at 100,000 against the greenback, 
dealers said — a dizzying plunge 
from 1,507 before the economic 
crisis hit in 2019, Agence France- 
Presse reported.

The currency’s market value 
was at around 60,000 to the dollar 
in late January.

The currency plunge has trig
gered price hikes including on 
fuel, food and other basic goods, 
with supermarkets this month 
starting to price items in dollars. 

Despite the gravity of the crisis, 
the political elite, which has been 
widely blamed for the country’s 
financial collapse, has failed to 
take action.

power technologies, while Africa is 
the global leader in solar power 
potential, he said.

According to the International 
Energy Agency, Africa has 60 per
cent of the world’s best solar resour
ces, but only 1 percent of its solar 
photovoltaic capacity is installed. 

In recent years, China has been 
Africa’s largest source of investment 
in energy’ infrastructure. 

Compared to other sectors, renewa
ble energy projects attracted the lion’s 
share of Chinese infrastructure devel
opment binding in Africa at $24 bil
lion between 2007and 2020, followed 
by transport and fossil fuel energy. 

Opio said the exportation of agri
cultural products to China also 
offers a huge opportunity for Afri
can countries this year.

Last year, China signed exchange | 
letters with 12 African countries on I 
zero tariffs for 98 percent of their I 
non-resource exports to the country. 

China has also offered “green 
lanes” for African agricultural 
exports in recent years, and is plan
ning to increase agricultural 
imports from Africa significantly 
over the next few years.

Opio said increased exports of 
African agricultural products to 
China can help in balancing trade 
between the two parties.

US President Joe Biden approved 
on Monday a massive oil drilling 
project in Alaska, a move that drew 
criticism from environmentalists 
for its potential climate impact.

The Willow Project would be a 
decadeslong oil drilling operation 
in the National Petroleum Reserve, 
a vast area of untouched land about 
320 kilometers north of the Arctic 
Circle and owned by the federal 
government.

The project aims to extract up to 
600 million barrels of oil, though 
that oil would take years to reach 
the market as the project lias not 
been built.

Burning all that oil could result in 
the release of about 280 million 
metric tons of carbon emissions into 
the atmosphere, the US Interior 
Department said.

The Biden administration has esti
mated that the project would gener
ate about 9.2 million tons of carbon 
pollution annually, which is equiva
lent to the emissions produced by 
almost 2 million cars on the road each 
year, The New York Times reported.

The president also announced 
new protections for federal land and 
waters in Alaska, a move apparently 
aimed at tempering criticism over 
the Willow decision.

Scientists and environmental
ists have raised concerns over 
Japan’s plan to release 1.3 million 
metric tons of water contaminated 
during the Fukushima nuclear dis
aster back into the Pacific Ocean.

The “treated” wastewater, which 
has been stored in around 1,000 
tanks ever since the Fukushima 
Daiichi Nuclear Plant was dam
aged during the 2011 Tohoku earth
quake and tsunami, is slated to be 
discharged this spring or summer. 

The incident at the plant 12 years 
ago was the world’s worst nuclear 
disaster since the 1986 Chernobyl 
accident and critics have ques
tioned whether the water contami
nated at the time can truly be safe. 

‘We don’t really know,” said Fer
enc Dalnoki-Veress, an expert in 
low-concentration radioactivity 
measurements at the Middlebury 
Institute of International Studies 
in Monterey, California, in an 
interview with Science magazine 
in January.

The wastewater was a byproduct 
of the process to cool the plant’s 
reactors, which melted down after 
it was affected by the earthquake 
and tsunami.

Large amounts of radiation were 
released at the time and the water 
was “severely contaminated” hav
ing come into “direct contact” with 
reactor fuel cores, Greenpeace East 
Asia said in a report on the incident 

Tokyo Electric Power, or TEPCO, 
the plant’s operator, has used a fil
tering technology called Advanced 
Liquid Processing System, or 
ALPS, to try to purify the contami
nated water.

The treatment was initially said 
to have been effective in removing 
most of the 62 “containments” in

‘Insulting’ decision
“It’s insulting that Biden thinks 

this will change our minds about the 
Willow Project,” Kristen Monsell, a 
senior attorney at the Center for Bio
logical Diversity, told The New York 
Times. “Protecting one area of the 
Arctic so you can destroy another 
doesn’t make sense, and it won’t 
help the people and wildlife who will 
be upended by the Willow Project.” 

The Willow Project was allowed 
to have three drill sites, which 
include up to 199 total wells. Two 
other drill sites proposed for the 
project would be denied.

Environmental law group Earth
justice is preparing to file a case 
against the project. They plan to 
argue that the Biden administration 
has the authority to protect the 
resources on Alaska’s public lands, 
CNN reported.

“We are too late in the climate crisis 
to approve massive oil and gas pro
jects that directly undermine the new 
clean economy that the Biden admin
istration committed to advancing,” 
Earthjustice President Abigail Dillen 
said in a statement on Monday.

Christy Goldfuss, policy chief at 
the Natural Resources Defense 
Council, or NRDC, said she was 
“deeply disappointed” at Biden’s 
decision to approve Willow.

The NRDC estimates that the 
project would produce greenhouse 
gas detrimental to the climate and 
environment emissions equivalent 
to that of more than 1 million 
homes.

w

the water, except for tritium, an 
isotope that is hard to separate 
from water because it bonds with 
oxygen to form water.

For years, tritium, which emits a 
low level of radiation and only pos
es a risk to humans in large doses, 
was the focus of the cleanup effort 
But then, in 2018, TEPCO admitted 
80 percent of its “treated” water 
contained other dangerous radio
nuclides as well, including cesium, 
cobalt, lithium, and strontium, 
which for exceeded safe levels for 
release back into the ocean.

In 2020, TEPCO reported that 72 
percent of the water in its tanks 
needed to be repurified.
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GENEVA — Russia said on Tues
day it had agreed out of “goodwill” 
to extend the Black Sea deal that 
facilitates Ukraine’s grain exports, 
but a key part of the agreement 
was still not being implemented to 
Moscow’s satisfaction.

Kremlin spokesman Dmitry 
Peskov criticized the West for not 
doing enough to remove obstacles 
to Russia’s own agricultural and 
fertilizer exports and said talks 
over the deal would continue.

Asked why Russia had extended 
the deal for 60 days, as opposed to 
the 120-day extension period set 
out in the agreement, Peskov said 
Moscow’s decision was “a gesture 
of goodwill... in the hope that aft
er such a long time, the obligations 
that have been assumed will be 
fulfilled”.

He added: “It is obvious that the 
second part of the deal, which con
cerns us, has not yet been fulfilled 
... The deal cannot stand on (only) 
one leg.”

Russia says Western countries 
committed to lifting restrictions 
which hamper Russia’s own agri
cultural and fertilizer exports, but 
have not met those commitments. 

“We appreciate the efforts that 
have been made by the United 
Nations, including personally by 
the Secretary-General,” Peskov 
said on Tuesday.

Western sanctions do not direct
ly target Russia’s agricultural sec
tor, but Moscow says measures 
against Russian insurers, logistics 
companies, ships and banks act as 
a de facto block on Russia’s 
exports.

In Washington, the United 
States has begun an aggressive 
new push to inflict pain on Rus
sia’s economy, and specifically its

UN

A Chinese tourist takes a photo with Kenyans at Jomo Kenyatta 
International Airport in Nairobi on Feb 11. han xu / xinhua

People take to the streets in Berlin to urge the German government to immediately shut down the country’s 
three remaining nuclear power plants on Saturday, the 12th anniversary of a massive earthquake and
tsunami that caused meltdowns at Japan’s Fukushima nuclear power plant, kyodo news via getty images

Trade relations between China 
and Africa are expected to see a fur
ther rise this year, with the easing of 
the COVID-19 pandemic, the head 
of the International Chamber of 
Commerce-Kenya said.

Julius Opio, director of the cham
ber, said there are many opportuni
ties for both Africa and China to 
enhance their trade relations this 
year and beyond, following further 
relaxation of COVID-19 policy in 
China that will facilitate interna
tional personnel exchanges.

In addition, the disruption of 
logistics over the last three years has 
created shortages of critical goods, 
so it is an opportunity for China to 
consider setting up manufacturing 
units in Africa.

“We can use COVID-19 lessons to 
see a situation whereby from a logis
tical angle, we minimize stockouts 
through having semi-processing and 
assembly of products in Africa,” Opio 
said.

He said Kenya, for instance, the

Claims questioned
Now, experts are asking whether 

the water in the tanks has really 
been fully cleansed.

Dalnoki-Veress said TEPCO lias 
only analyzed small amounts of 
water from a quarter of its tanks, 
and measured concentrations of 
tritium and a limited number of 
other radionuclides.

Ken Buesseler, a senior scientist 
at the United States’ Woods Hole 
Oceanographic Institution, or 
WHOI, said tritium could be the 
“least dangerous” of the radionu
clides in the water.

“For tilings like cobalt-60, cesi
um, and strontium isotopes, some 
fraction is much more readily to 
end up associating with the sea
floor sediments than tritium,” he 
said in an interview with China 
Daily.

“In other words, if you put it in 
the ocean, it doesn’t just mix with 
water. It stays local and starts to 
build up. And you have biota (liv
ing organisms of a region or habi
tat), they get higher exposure.”

He said cobalt-60, for example, if

Economic restrictions
Andrew Adams, who heads the 

US government’s KleptoCapture 
task force, designed to enforce the 
economic restrictions imposed on 
Russia and its billionaires within 
the US, told The Associated Press 
that the group is prioritizing its 
efforts to identify those who help 
Russians evade sanctions and vio
late export controls.

More than $58 billion worth of 
sanctioned Russian assets were 
blocked or frozen worldwide, 
according to a report last week 
from the Treasury’ Department.

Other attempts to inflict pain on 
the Russian economy will come 
from efforts to liquidate yachts 
and other property owned by Rus
sian individuals, turning them 
into cash to benefit Ukraine.

Ukrainian President Volodym
yr Zelensky has long called for 
Russian assets to be transferred 
to Ukraine. Daleep Singh, a 
former official of US President 
Joe Biden, told the Senate Bank
ing Committee on Feb 28 that for
feiting Russia’s billions in assets 
held by the US is “something we 
ought to pursue”.
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released, would accumulate on the 
seafloor, where clams and oysters 
would filter the mud and concen
trate the cobalt in their bodies. 

“If there is someone eating oys
ters every day, that’s not good, 
right?” he said.

Sabine Charmasson, a senior 
expert at the Institute for Radiologi
cal Protection and Nuclear Safety in 
France, said during a 2021 panel dis
cussion held by the WHOI that 
retention of radioactive particles 
varies according to the species of fish 
involved butthat fish clear out radio
nuclides via the excretion process.

Charmasson said different mate
rials pass through organisms at dif
ferent speeds. THtium passes 
through fish quickly and can be 
gone in days, while cesium-137 can 
be absorbed by a creature’s mus
cles or organs, and remain in them 
for weeks. Strontium-90 could stay 
in a fish’s bones for years.

Shaun Burnie, a nuclear special
ist with Greenpeace Germany, lias 
long questioned the effectiveness 
of the ALPS process and described 
it as a failure after TEPCO said 72 
percent of the water it was treat
ing needed to undergo secondary 
processing.

Buesseler explained to China 
Daily that TEPCO has not yet 
released enough data for experts to 
know for sure whether the purifi
cation of the contaminated waste
water and the secondary 
processing has worked.

“I think, only three tanks have 
been shown that if the water goes 
back through ALPS again, the 
radionuclide levels reduce more,” 
Buesseler said.

Despite ongoing opposition to 
the release of treated water from 
Japan’s fishing industry, Pacific 
Rim countries, and scientists and 
environmentalists, the Japanese 
government seems intent on 
releasing the water back into the 
ocean, and insists it is safe.

Oil drilling 
project 
approval 
criticized JIMI

Experts ask whether the water is fully 
cleansed 12 years after nuclear disaster
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AED6 invited blds/proposals from private sector investors for the development 

of rhe project on BOOT basis through an advertisement on February 21.2023. 

This corrigendum is to notify that the deadline for the purchase or RFP has been 

extended to March 27, 2023 and bids/proposals submission deadline has been 

extended to May 8, 2023 All other terms shall remain the same Interested 

bidders are requested to frequently visit AEDB's website www.aedb.org for any 

further changes'updates in this regard_____________________________________
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Medical tourism to Mexico in spotlight
Concerns voiced after the killing of two US citizens by members of drug cartel
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New medicine prices go over the top

MINLU ZHANG
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New drugs are being introduced in 

the US market at over-the-top prices. 

In November, regulators in the United 

States approved the most expensive 
drug in the world. CSL’s Hemgenix, a 

gene therapy for the blood-clotting 
disorder hemophilia B, made its 
debut with a list price of $3.5 million 

for one treatment.

In January, the US approved two new 

drugs for cancer treatment — Jaypirca 
by Eli Lilly and Company for mantle cell 

lymphoma, and Orserdu ty Stemline 

Therapeutics for breast cancer. Both 

drugs cost a minimum of $21,000 per 
month, which adds up to more than 

$250,000 for a full year of treatment. 
Last year, the median annual price of 

new drugs was $222,003, Reuters 

reported. In 2021, the median annual 

price was $180,000 for 30 drugs first 

marketed through mid-July, according 
to a study published recently in the 

Journal of the American Medical Asso
ciation. or JAMA.

The JAMA research found that from 
2008 to 2021, launch prices for new

drugs increased exponentially by 20 

percent per year. The research also 

found that nearly half, or 47 percent, of 

the drugs that were approved for use 
between 2020 and 2021 had a yearly 
price of $150,000 or more, while only 9 

percent of drugs approved between
2008 and 2013 had similar high prices. 

"I don’t see anything changing that 

trend." Aaron Kesselheim, professor of 

medicine at Harvard Medical School 
who co-authored the JAMA study, told 

Reuters.

It is not just new drugs that are 

expensive. Prescription drugs usually 
tend to be more expensive in the US 

than in other countries.
Harvoni, a drug used to treat hepati

tis C. cost an average of $30,808 for a 

28-day supply in the US. However, the 

same prescription was found to cost 

significantly less in other countries, 
costing $4,944 in Chile and $14,720 in 

Switzerland, according to a 2019 sur
vey by the Health Care Cost Institute 

and the International Federation of 
Health Plans.

Nearly 1 in 3 people in the country 

said they have not taken their medica

tion as prescribed due to cost, accord

ing to a poll by Kaiser Family 
Foundation last year. 

US Congress last year passed the 

Inflation Reduction Act, which aims to 
curb drug costs by requiring drugmak

ers to pay rebates to the federal Medi

care program if certain drug price 

increases surpass the overall inflation 
rate. It also provides the Medicare 

agency with the power to bargain for 

prices on specific drugs years after 

they have been introduced. 
However, the new law does not limit 

what drugmakers can charge for new 

medications.
“It will put pressure on you to launch 

prices at higher levels to give you 

increased bandwidth in years further 

down the line when you are not able to 
put your foot fully on the gas," Antonio 

Ciaccia, CEO of nonprofit 46brooklyn 

Research which analyzes drug price 

data, told The Wall Street Journal. 
Unlike some other developed coun

tries, the US does not regulate the ini

tial prices of new drugs. 

"There is nothing restricting manu

facturers from charging as high a price 
as the market will bear." Benjamin 
Rome, an instructor of medicine at Har

vard Medical School who co-authored 
JAMA’s drug price research, told The 

Wall Street Journal. "And as a result, 
the manufacturers can continue to 

charge higher prices, as long as you 
have new products."

A recent analysis from Democratic 

Representative Katie Porter found that 

the average annual cost of a newly 
introduced cancer drug in the US in 
2021 was $283,000, a 53 percent 

increase from 2017.
Another reason contributing to high 

launch prices is the drug industry's 

growing emphasis on creating new 

drugs for rare diseases with a limited 
number of patients, such as certain 

cancers and genetic disorders. The Wall 

Street Journal reported.
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Millions of US citizens have been 
going to Mexico for years for cheap
er medical procedures, making it 
the main destination for “medical 
tourism”, but now going south of the 
US border is under increased scruti
ny after the killing of two of them.

Last week, two US citizens were 
killed, while two others survived, 
with one of them having been badly 
injured after being kidnapped by 
armed members of a drug cartel in 
Matamoros, Mexico.

A sister of one of the victims said 
they had traveled from the Caroli
nas and crossed the border from 
Texas to Mexico so one of them 
could get a tummy tuck, a procedure 
that removes excess skin and fat 
from the abdomen. The two who 
survived the attack returned to the 
US later. A Mexican woman died aft
er she was caught in the gunfire.

The attack hasn’t appeared to 
deter US patients, according to Mex
ican tourism officials, travel agen
cies and medical providers.

David Mora, CEO of Health and 
Wellness Bazaar, a medical provider 
network that arranges all-inclusive 
trips for procedures in Mexico’s 
Tijuana city, said clients have con
tacted them with safety concerns 
but none has canceled.

“We have seen a big increase in 
our website visitors,” Mora said, 
“quite possibly because of the news 
that was broken this week and the 
medical tourism being all over the 
internet”.

Josef Woodman, founder’ of 
Patients Beyond Borders, a North 
Carolina-based consulting firm for 
the medical tourism industry, told 
The New York Times that since the 
kidnappings were so prominent in 
the news and on social media plat
forms, he has been inundated with 
calls and emails from people inter
ested in seeking medical care across 
the border. None expressed concern 
about the violence, he said.

Stay-at-home orders issued under 
the COVID-19 pandemic forced peo
ple to stop traveling but it has since 
rebounded. Woodman said a large 
number of US citizens who put off 
preventive care during the pandem
ic are now seeking treatment for 
conditions that have gotten worse 
but find that healthcare in the US 
has become more expensive because 
of inflation that they are going 
abroad for medical services.

A study published in the journal 
Infection Control & Hospital Epide
miology found Mexico was the most 
common destination for US citizens 
seeking medical tourism, account
ing for 41 percent of all visits. The 
study also found dental care 
accounted for 55 percent of all treat
ments, though cosmetic surgery, 
cancer care, fertility treatments and 
organ transplants are common pro
cedures for US citizens seeking care 
abroad.

Editor’s note: For years, millions of US citizens who cannot afford, the high costs of medical bills have been traveling to Mexico for affordable medical treatment. 
China Daily takes a lookat such “medical tourism” and the recent kidnappings of,four UScitizens.

Soldiers guard outside a building ahead of the transfer of the bodies 
of two of four US citizens kidnapped by gunmen to the US border, in 
Matamoros, Mexico, on March 9. daniel becerril / Reuters

A Mexican Red Cross ambulance transports two US citizens found 
alive after abduction in Mexico, to Brownsville, US state of Texas, on 
March7. miguelrobertsviaap

Cheaper services
David Vequist, founder and 

director of the Center for Medical 
Tourism Research, told Forbes mag
azine it is estimated that $240 mil
lion will be spent on medical 
tourism services in Mexico in 2023. 

According to data from Patients 
Without Borders, US citizens travel
ing to Mexico can save an average of 
40 percent to 65 percent on medical 
procedures.

I

Travel warnings
“Medical tourists shouldn’t travel 

to unsafe destinations where the US 
State Department has issued travel 
warnings to not travel to,” he said. 
“Patients should only work with cer
tified medical tourism facilitators 
and agencies. They should also work 
with doctors and hospitals that are 
internationally accredited.

“Medical tourism is highly trans
parent and Americans realize they 
can receive high-quality healthcare 
at between 50 percent and 70 per
cent off the cost in the US,” Edelheit 
told China Daily.

He said dental implants that cost 
$60,000 in the US can cost $15,000 
in Latin America. Fertility treat
ment that costs $100,000 could cost 
$20,000. A $50,000 knee replace
ment could cost $15,000. An expen
sive medication that costs $80,000 
could cost $3,000 in Mexico or Cos
ta Rica.

According to Patients Beyond 
Borders, a tooth implant with an 
acrylic crown that would cost 
$3,400 in the US costs an average of 
$1,650 in Mexico. A coronary artery 
bypass surgery priced at $73,000 
would cost $27,300 in Mexico.

About 65 percent to 70 percent of 
cross-border trips are for dental 
care, Woodman said. One Mexican 
city, Los Algodones, located near 
Yuma, Arizona, is known as “Molar 
City” for the 300 dental offices there. 

Though medical tourism is popu
lar among US citizens, foreigners 
travel to the US for medical proce
dures frequently. Houston is one of 
the most popular destinations for 
foreigners but the pandemic cost 
the city $294 million in 2020 
because of travel restric
tions, according to the Houston 
Chronicle.

Sbz

South. Carolina Senator Lindsey Graham tells reporters at the 
Capitol in Washington on March 8 that he wants to introduce 
legislation to combat Mexican cartels, j. scott Applewhite / ap
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countries offer cheaper medical pro
cedures than the US, but Mexico 
accounted for most, according to a 
2016 survey by the Centers for Dis
ease Control and Prevention, or 
CDC. The survey found that the 
prevalence of medical tourism was 
higher among Hispanics and people 
without health insurance.

The CDC also found that 5 percent 
of medical tourists reported compli
cations from treatments they 
received and 67 percent sought care 
upon returning to the US.

The federal agency — which lists 
the potential for infection, antibiot
ic resistance, poor quality care and 
communications challenges, in 
addition to the elevated risk of 
thrombosis from air travel — recom
mends that patients consult with a 
US provider before leaving and 
arrange follow-up care abroad and 
upon their return.

Kraft, from PMI, said his compa
ny has successfully managed medi
cal and dental surgery for 
thousands of patients. The company 
works with health firms in Costa 
Rica, Panama, Colombia, Thailand, 
India and elsewhere. Clients are 
from the US, Canada and beyond.

He told China Daily that his com
pany identifies appropriate medical 
providers in other countries to 
ensure facilities and providers are 
accredited, licensed and meet inter
national standards of quality and 
safety.

Jonathan Edelheit, CEO of MTA, 
emphasized the importance of 
doing research and being prepared 
to fly to specialized destinations 
instead of simply crossing the 
US-Mexico border.

In 2007, fewer than 750,000 US even bigger in the near future, 
citizens traveled to other countries according to Medical Tourism Associ- 
for medical procedures. But by ation, or MTA, a nonprofit portal for 
2017, more than 1.4 million sought prospective patients, providers, 
care, according to a 2018 study employers and insurance companies. 
“Medical Tourists: Incoming and Goingabroad for medical sendees
Outgoing”, published in the Ameri- is particularly popular among peo- 
can Journal of Medicine. In 2019, pie with low incomes, immigrants 
US residents made 1.2 million trips and people who have no health 
to Mexico for medical and dental insurance. Some large US compa- 
care, said Woodman. nies offer employees health insur-

The industry, currently worth $100 ance that allows for surgery abroad, 
billion, is growing 15 percent to 20 Brazil, Thailand, India, the 
percent a year and looks set to get Dominican Republic and other

People comfort each other at the Word of God Ministries in Scranton, South Carolina state, on March 8 after a vigil for a group of US citizens 
recently kidnapped in Mexico, sean rayford / ap

Medical services in Mexico are bariatric surgery” so they turn to 
cheaper than in the US because the doctors abroad.
costs of running a clinic or health- Travis Kraft, CEO of Passport 
care center are much lower, Valorie Medical International, or PMI, a 
Crooks, a professor of geography at medical tourism facilitator in the US 
Simon Fraser University in Canada and Canada, told China Daily: “Now 
who lias studied medical tourism that the pandemic is somewhat in 
for more than a decade, told The the rearview mirror, we are starting 
Times. to see demand increase significantly

Crooks also said patients might again. So much so that we are 
initially seek care in the US, but they expanding across North America 
are told they are “too young or too and are on target to have over 100 
old for orthopedic surgery” or they accredited locations across the US 
might be “too small or too big for and Canada by the end of 2023.”
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MEXICAN DRUG CARTELS
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Sinaloa Cartel 
Jalisco New Generation Cartel 
Gulf Cartel
Los Zetas
Northeast Cartel 
Juarez Cartel
Tijuana Cartel 
Beltran-Leyva Cartel
La Familia Michoacana
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US moves to limit toxic chemicals in water
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State would make abortion a death penalty crime

Agmcfes contributed to this story.
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the state” and “to abolish abortion in 
this state as a legal act”.

Abortion is legal in the state until 
21 weeks and six days of a pregnancy. 

The bill provides an exception for 
a pregnant woman who has had an 
abortion ‘because she was compelled 
to do so by the threat of imminent 
death or great bodily injury!

The bill was written by Representa
tive Rob Harris, a registered nurse, and 
has 21 sponsors after two representa
tives withdrew their sponsorship.

US Representative Nancy Mace, 
a South Carolina Republican, drew 
attention to the bill on March 10 in the

By Al HEPING in New York 
aiheping@chinadailyusa.com

who are a second victim of a predatory 
abortion industry Kristi Hamrick, the 
chief media and policy strategist for 
Students for Life of America, told the 
The Guardian newspaper in die UK. 
“We want to see a billion-dollar indus
try set up to profit by preying on wom
en and the prebom held accountable. 
The pro-life movement as a whole has 
been very dear on this.”

A spokesperson for Susan B Antho
ny Pro-Life America voiced the same 
view. The organization unequivocally 
rejects prosecution of the pregnant 
person, The Guardian reported.

In Texas, HB 2709 is proposed to 

The chemicals had been widely 
used in the US since the 1940s in hun
dreds of common household items, 
where they help repel water and oil. 
They can be found in water-repellent 
clothes, furniture and carpet, in non
stick pans, paints, cosmetics, cleaning 
products and food packaging, and in 
firefighting foams.

Their use in the US has been most
ly phased out, but some remain, and 
that’s why they are called “forever 
chemicals”

The plan marks the first time that 
the EPA has proposed regulating a 
toxic group of compounds that are 
widespread, dangerous and expen
sive to remove from drinking water 
The agency estimates that the rule 
could reduce PFAS exposure for near
ly 100 million Americans.

“The science is clear that long-term 
exposure to PFAS is linked to sig
nificant health risks,” said Radhika 
Fox, assistant EPA administrator for 
water, in an interview.

Although there are thousands of 
PFAS chemicals, according to the 
National Institutes of Health, under 
the rale, water systems would have 
to monitor for six specific chemicals, 
notify the public about PFAS levels,

In other economic news, US con
sumer prices increased solidly in 
February as Americans faced persis
tently higher costs for rents, posing 
a dilemma for the Fed, whose fight 
against inflation has been complicat
ed by die collapse of the two regional 
banks.

Economists disagreed on whether 
the report from the Labor Depart
ment on Iliesday, which also showed 
underlying consumer prices rising 
by the most in five months, would 
compel the Fed — which will meet on 
Tuesday and Wednesday next week 
— to prioritize bringing inflation 
under control or focus on financial 
markets stability.

Some expect a quarter-point 
interest rate increase, while others 
believed a pause in the US central 
bank’s fastest monetary policy-tight
ening cycle since the 1980s was likely. 

“The Fed is going to have to pick 
its poison, tolerate some inflation for 
a bit to see if its current series of rate 
hikes takes hold and pause, or keep 
hiking and deal with the financial 
instability caused by their own policy 
decisions,” said Jamie Cox, managing 

House of Representatives, calling it a 
“deeply disturbing” trend.

‘To see this debate go to the dark 
places, the dark edges, where it has 
gone on both sides of the aisle, has 
been deeply disturbing to me as a 
woman, as a female legislator, as a 
mom, and as a victim of rape. I was 
raped as a teenager at the age of 16,” 
Mace said. “This debate ought to be a 
bipartisan debate where we balance 
the rights of women and we balance 
the right to life.”

Some pro-life activists also oppose 
the bill.

“We oppose penalties for mothers, 

is our tailored services to our very 
loyal clients from our community?’ 
she said.

Aich, however, admitted that her 
office had received a heavy volume of 
phone calls and emails Monday from 
concerned depositors and partners 
after the bank’s shares fell 62 percent 
in Monday trading to $39.

“Actions taken by the government 
have instilled confidence back. Today, 
everything calmed down and we are 
back to normal,” she said.

A group of US agencies on Sunday 
announced that all depositors at the 
banks under siege would have their 
funds restored — including those 
above the $250,000 limit set by the 
Fedeial Deposit Insurance Corpora
tion (FDIC).

Tim Mayopoulos, the new CEO 
of a bridge bank to transform Sili
con Valley Bank, took office Monday 
and echoed Aich on winning back 
confidence.

In an email to customers late 
Monday, Mayopoulos pleaded: “The 
number one thing you can do to sup
port the future of this institution is 
to help us rebuild our deposit base...

A Chinese envoy to the Unit
ed Nations on Tuesday said that 
Sinophobia is “a misunderstand
ing of China, a strategic misjudg
ment, and political manipulation” 
and warned that it will lead to 
conflict and confrontation.

“There are a plethora of pho
bias against given countries, 
religions and races in the world 
today,” said Geng Shuang, China’s 
deputy permanent representative 
to the United Nations.

“Some of these phobias stem 
from the sense of civilizational 
superiority and a narrow histori
cal outlook, while others are the 
products of geopolitical clashes 
and ideological confrontations,” 
he added.

Addressing a UN Security Coun
cil meeting on Ukraine, Geng said 
such phobias often become the 
“logical premise” and “policy pre
text” with which certain countries 
create “imaginary enemies, con
coct threat theories, pursue con
tainment and suppression, and 
stoke division and confrontation”. 

Driven by such phobias, Geng 
said, differences are magnified 
artificially, disagreements are 
hyped to the neglect of common
alities, and tensions are rein
forced and perpetuated.

“As a result, the world is dragged 
into the quagmire of conflicts and 
disputes,” he said.

“I would like to take this oppor
tunity to point out that for some 
time now, politicians in a certain 
country seem to have contract
ed the conditions of Sinopho
bia,” said Geng, adding that the 
politicians are “full of prejudice 
and paranoia about China, ped
dling anxieties, and instigating 
tensions”.

“Any policy towards China that 
is kidnapped by such phobia of 
China will only harden the zero
sum game mentality, perpetuate 
the policy of containment and 
suppression, and lead to conflicts 
and confrontations,” said Geng. 

“The world has already been 

both by leaving deposits with Silicon 
Valley Bridge Bank and transferring 
back deposits that left over the last 
several days.”

Not all existing clients or potential 
ones, however, were convinced.

Jose Aut, a Fresno, California
based fruit and vegetable wholesaler, 
has been using small, private banks 
like First Republic Bank for more 
than two decades.

“They are customer-centric and 
convenient to work with,” Aut said. 
Nevertheless, he decided to withdraw 
a large chunk of his deposits.

“A hard lesson learned from this 
bank run is never, ever put all the 
hard-earned money in one bank,” 
Aut said.

The $250,000 FDIC limit for one 
single bank account doesn’t provide 
a sufficient sense of financial security, 
he said.

“Breaking news about Silicon Val
ley Bank collapsing overnight is hor
rifying. I don’t want to experience it 
myself.”

On Tuesday, ratings agency 
Moody’s cut its outlook on the US 
banking system to “negative” from 
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a medication abortion.”
Arkansas HB 1174 proposes that “all 

unborn children should be protected 
under the state homicide laws as all 
other persons” and allow “prosecution 
when a person causes the death of an 
unborn child”

Kentucky’s proposed “Prenatal 
Equal Protection Act” aims to rede
fine “person” and “human being” 
to include an unborn child and “all 
prebom children should be protected 
with the same homicide laws protect
ing all other human persons”

News reports on South Carolina’s 
bill have attracted more than 2,000 
comments on Yahoo, with the vast 
majority condemning it.

More than 20 Republican lawmak
ers in South Carolina have proposed 
a bill that would classify women who 
have had abortions as murderers and 
eligible for the death penalty by rede
fining life to include an unborn fetus. 

The South Carolina Prenatal Equal 
Protection Act of2023 aims to redefine 
“person” to include “an unborn child 
at any state of development and to 
ensure that an unborn child who is 
a victim of assault is afforded equal 
protection under the assault laws of 

and work to reduce them if levels go 
above the standard allowed.

The public will have a chance to 
comment, and the agency can make 
changes before issuing a final rule, 
which is expected by the end of the 
year. Public water systems generally 
have three years from the date of the 
regulation to comply, the agency said. 

The proposal would regulate two 
chemicals, PFOA and PFOS, at 4 parts 
per trillion (ppt). For PENA, PFHxS, 
PFBS and GenX chemicals, the EPA 
proposes not one standard for each 
but a limit for a mix of them.

Water systems would have to 
determine whether the levels of the 
PFAS pose a potential risk. They may 
need to install treatment or take oth
er action to reduce PFAS to comply, 
the agency said.

A replacement that many chemical 
companies have been using, GenX, 
may also be problematic, accord
ing to the EPA. Animal studies have 
shown that it may affect the liver, 
kidneys and immune system and 
might be linked to cancer.

In June, for the first time, the EPA 
issued final advisories for limits in 
drinking water of GenX 

As part of the 2022 Infrastructure

“stable”. US prosecutors also are 
investigating the collapse of Silicon 
Valley Bank, according to a source 
familiar with the matter, Reuters 
reported.

Roughly 94 percent of SVB’s depos
its were uninsured because they 
exceeded the FDIC cap, while Signa
ture had the fourth-highest percent
age of uninsured deposits.

Such an unusually high proportion 
made SVB highly susceptible to the 
risk that depositors would quickly 
withdraw their money at the first 
sign of trouble — a classic bank ran 
— which is exactly what happened. 

“I’m at a loss for words to under
stand how this business model was 
deemed acceptable by their regula
tors,” said Aaron Klein, a congres
sional aide, now at the Brookings 
Institution, who worked on the 
Dodd-Frank banking regulation law 
that was passed after the 2008 finan
cial crisis.

The Federal Reserve was the pri
mary federal supervisor of SVB, 
which also was overseen by the Cali
fornia Department of Financial Pro
tection and Innovation.

partner at Harris Financial Group in 
Virginia.

In the 12 months through Feb
ruary, the Consumer Price Index 
(CPI) increased 6 percent, the 
smallest year-on-year gain since 
September 2021. The CPI peaked 
at 9.1 percent in June, which was 
the largest increase since Novem
ber 1981.

Despite the signs of moderation, 
monthly inflation is still rising at 
double the rate that economists say 
is needed to bring inflation back to 
the Fed’s 2 percent target. 

“Inflation remains a thorn in the 
Fed’s side, and the February CPI 
supports our baseline forecast for 
a 25bps increase in the fed funds 
rate,” said Ryan Sweet, chief US 
economist at Oxford Economics.

The Fed has increased its bench
mark overnight interest rate by 450 
basis points since last March from 
the near-zero level to the current 
4.50-4.75 percent range.

thrown into chaos by the Ukraine 
crisis. Do they want to create 
another one to change the world 
beyond recognition?” he said.

Geng said with the develop
ment of human society to where 
it is today, “we should be mature 
enough to be able to listen to 
different voices and embrace 
different ideas and different 
civilizations”.

“The world is big enough for 
all countries to grow together 
and achieve progress together. 
We believe that humanity is wise 
and capable enough to overcome 
various phobias and find a way 
of getting along with each oth
er through dialogue instead of 
confrontation, and inclusiveness 
instead of exclusion,” said Geng. 

“Together, we can build a new 
type of international relations 
based on mutual respect, fairness, 
justice and win-win cooperation. 
China is ready to make unremit
ting efforts with all other coun
tries to this end,” he added.

On Ukraine, Geng said China 
has been emphasizing that dia
logue and negotiation are the only 
feasible way to resolve the crisis 
since day one.

“The international community 
should stay on the right course 
of promoting peace talks, and 
supporting Russia and Ukraine 
in resuming dialogue as soon as 
possible and without any precon
dition, so as to achieve relaxation 
and de-escalation of the situa
tion and help the parties to the 
conflict swiftly open the door to 
a political settlement of the cri
sis and jointly maintain peace in 
Europe,” he said.

Geng mentioned that China 
recently issued a paper on Chi
na’s position on the political 
settlement of the Ukraine crisis 
that contains 12 propositions of 
respecting sovereignty, ceasing 
hostilities, resuming peace talks 
and stopping unilateral sanctions, 
among others.

“Building on that, we are ready 
to continue playing a construc
tive role in pushing for a political 
solution to the Ukraine crisis,” 
he said.

amend the state laws to redefine “indi
vidual” to include “an unborn child 
at every stage of development from 
fertilization until birth” in the state’s 
penal code.

Texas state Representative Bryan 
Slaton filed the bill to “close the final 
loopholes allowing abortion in Texas” 
according to his press release.

Seth Chandler, a law professor at the 
University of Houston, told Houston 
Public Media that if the bill were to 
pass, taking an abortion pill or pro
viding one would be regarded under 
the law as committing capital murder, 
punishable by death in Texas.

“This is about as aggressive an 
anti-abortion bill as you can get,” said 
Chandler. “It basically means you 
could get the death penalty for hating 

By MINLU ZHANG
at the United Nations 
minluzhang@chinadailyusa.com

Seeking
redress

Banks threatened by a liquidity 
crisis saw something of a return to 
normalcy on Iliesday.

Smaller regional banks were pres
sured by days of turmoil following 
the sudden collapse of Silicon Valley 
Bank and First Republic Bank both 
in California, and Signature Bank in 
New York.

Regional bank shares were bat
tered on Monday but regained their 
footing on Tuesday. First Republic 
shares rebounded by more than 30 
percent, and PacWest Bancorp rose 
36 percent.

At the First Republic Bank branch 
in Sunnyvale, California, a manager 
was serving bank customers as usual. 

“No, we didn’t see a bank run at 
our branch or sister branches,” the 
manager, Priyanjali Aich, told Chi
na Daily, adding that some media 
reports about her bank group during 
the past few days were “sensational 
exaggerations’!

“We definitely are in good shape 
with our capacities. What defines us 

The US Environmental Protection 
Agency on Hiesday proposed limit
ing the amount of “forever chemi
cals” in drinking water, which are 
estimated to be contaminating 200 
million Americans’ drinking water 
and causing serious illnesses, includ
ing cancer, heart attacks and birth 
complications.

The new rule intends to set drink
ing water standards for six per- and 
polyfluoroalkyl substances, also 
known as PFAS or “forever chemi
cals” PFAS are a family of ubiquitous 
synthetic chemicals that Unger in the 
environment and the human body, 
which is why they are called “forever” 

A study from the US Centers for 
Disease Control and Prevention in 
2007 found that PFAS chemicals 
could be found in 98 percent of the 
US population. The chemicals can 
primarily settle in the blood, kidneys 
and liver, and exposure can lead to 
serious health problems like cancer, 
obesity, thyroid disease, high choles
terol, decreased fertility, liver damage 
and hormone suppression, the EPA 
said.

Investment and Jobs Act, $10 billion 
was made available for the cleanup 
of contaminants Uke PFAS in drink
ing water. In February, the EPA also 
announced $2 billion available to 
address contaminants like PFAS in 
drinking water in small, rural and 
disadvantaged communities.

The American Chemistry Coun
cil, an association that represents 
chemical makers, said that PFOA 
and PFOS were phased out of pro
duction by its members more than 
eight years ago.

‘We support restrictions on their 
use globally, and we support drink
ing water standards for PFOA and 
PFOS based on the best available 
science,” the council said in an email 
to CNN. It does, however, say that 
it has “serious concerns” about the 
science that the EPA used to create 
the rule that it calls “conservative” 

The EPA is catching up to 10 states 
that have enforceable drinking 
water standards for the chemicals: 
Maine, Massachusetts, Michigan, 
New Hampshire, New Jersey, New 
York, Pennsylvania, Rhode Island, 
Vermont and Wisconsin.

A crowd listens 
to speakers at a 
reparations rally 
outside City Hall 
in San Francisco 
on Tuesday. 
Supervisors in 
San Francisco are 
taking up a draft 
reparations proposal 
that includes a $5 
million lump-sum
payment for every 
eligible black person. 
JEFF CHIU/AP
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By ZHONG NAN in Beijing and 

UU MINGTAI in Changchun

Tian of Tsinghua University said 
private equity firms and venture 
capital firms that focus on the early- 
stage investment in startups, will 
find more exit channels under the 
registration-based IPO mecha
nism. They will be able to earn 
higher returns on their invest
ments more efficiently.

In this sense, long-term investors 
will more deeply participate in the 
process of discovering true value in 
the market. A better investment 
and financing ecosystem will thus 
be nurtured, facilitating the devel
opment of scientifically advanced 
and technology companies, he said. 

The benchmark Shanghai Com
posite Index slid 0.72 percenton Tues
day while the Shenzhen Component 
Index closed 0.77 percent lower. As of 
Monday, there were 261 main board 
IPO applications awaiting the CSRC 
review, including the 11 companies 
nearing their stock market debut.

By SHI JING in Shanghai 
shijing@chinadaily.com.cn

Cash subsidies to low-income 
individuals, potentially in the form 
of digital yuan, are needed to stabi
lize their income level and facilitate 
the country’s much-anticipated 
consumption recovery, said a 
national political adviser.

Gong Liutang, a member of the 
14th National Committee of the 
Chinese People’s Political Consulta
tive Conference, said the ultimate 
impetus to consumption lies in peo
ple’s income growth, which has 
come under pressure due to the 
COVID-19 fallout, especially among 
low-income individuals.

This has restricted the spending 
power of low-income individuals 
and could hinder the country’s pur
suit of domestic demand expansion 
and common prosperity, said Gong, 
who is also a professor of applied 
economics at Peking University’s 
Guanghua School of Management 
and vice-president of Beijing Tech
nology and Business University.

It is therefore necessary for the 
central government to provide 
short-term direct subsidies to low- 
income individuals in order to miti
gate their income losses caused by 

ByZHOULANXU
zhoulanxv @chinadaily.com en

By JIANG XUEQJNG
jiangxueqing@chinadaily.com.cn

Pundits urge stronger regulation of rate 
hike risks and asset-liability structure

Financial experts in China said 
Silicon Valley' Bank’s demise in the 
United States appears to suggest it 
is probably time for the US Federal 
Reserve to reconsider sustained 
aggressive rate hikes, which many 
believe have caused lethal liquidity 
problems in banks like SVB.

“The SVB failure is closely related 
to the rate hikes, which led to liquidi
ty problems. Therefore, the Federal 
Reserve should slow down and even 
cease rate hikes,” said Dong Ximiao, 
chief researcher at Merchants Union 
Consumer Finance Co and a bank
ing analyst

The main reasons for the SVB fail
ure include a significant maturity 
mismatch risk, as well as inade
quate anticipation of, and untimely 
adjustment to, rate hikes, which 
caused the bank to bear a huge 
interest rate risk, said the Institute 
of China Merchants Bank in a report 
on Monday.

The sudden collapse of SVB, 
CMB’s research unit said, is not an 
isolated incident but one of the 
liquidity shocks that resulted from 
the rapid shift in the US monetary 
policy. SVB is not the first financial 
institution to suffer from a collapse, 
nor will it be the last.

Chinese banks must closely 
monitor interest rate changes in 
the US dollar market and liquidity 
conditions, and strive to avoid 
counterparty risks, said the 
report. “Under the current trend 
of reduced domestic liquidity sur
plus, we must maintain a dynamic 
monitoring and forward-looking 
management of asset-liability 
mismatch risks.”

The potential impact of the SVB 
collapse is that depositors of other 
small and medium-sized banks in 
the US may withdraw their deposits 
in the short term, leading to bank 
runs, said Dong.

The long-term impact is that US 
depositors may lose confidence in 
small and medium-sized banks and 
transfer deposits to large banks. 
Therefore, the US government has 
taken measures to address the issue. 
In the short term, if these measures 
are effective, risks may be con
tained, he said.

yuan, up 5 percent year-on-year in 
nominal terms. By contrast, per 
capita disposable income of low-in
come individuals — the surveyed 
households in the lowest quintile in 
terms of disposable income — 
stood at 8,601 yuan, up only 3.2 per
cent compared with 2021, data 
from the National Bureau of Statis
tics showed.

With the country’s per capita 
consumption expenditure reaching
24,538 yuan last year, Gong said the 
low-income group’s disposable 
income of 8,601 yuan cannot meet 
the average need for consumption 
spending, pointing to the necessity 
of stabilizing their income levels.

The digital yuan, or e-CNY, could 
be an ideal instrument to deliver 
cash subsidies to low-income indi
viduals, with the payments able to 
be directly sent to each eligible indi
vidual with a determined period of 
validity, Gong said.

The e-CNY has been increasingly 
used by local governments to boost 
consumption as the country 
expands digital yuan pilot projects. 
For instance, Guangdong prov
ince’s Shenzhen launched 100 mil
lion yuan in digital yuan subsidies 
this year that were designated to be 
spent in restaurants.

The 600 km/h maglev trains 
bridge the speed gap between avia
tion and high-speed railways, con
tributing to the establishment of a 
multi-dimensional transportation 
system with complete, efficient, 
flexible and convenient features in 
China, said Sun.

Chinese high-speed trains cur
rently have a top operating speed of 
350 km/h, w'hile the cruising veloci
ty of commercial aircraft is about 
900 km/h.

The executive said these moves 
will enrich the spectrum of trans
portation speeds in China and 
enhance the independent techno
logical innovation capabilities of 
rail transportation.

Thew'orld’s first maglev line, capa
ble of speeds reaching 430 km/h, 
was launched in Shanghai in 2002. It 
uses German technology, connect
ing a subway station with Shanghai 
Pudong International Airport

Feng Hao, a researcher at the 
National Development and Reform 

proceeds will be deployed in new 
projects or used to boost liquidity, 
the companies concerned said in 
their prospectuses.

Tian Xuan, associate dean of 
Tsinghua University’s PBC School of 
Finance, said that listing require
ments have been diversified under 
the registration-based IPO mecha
nism, helping the entire A-share 
market to mature. Therefore, valua
tions of listed companies will be 
more market-based. Companies that 
focus on frontier technologies and 
promise much room for growth will 
be more favored by investors, he said. 

The CSRC, the country’s top securi
ties watchdog, announced in Februa
ry it will extend the registration-based 
IPO mechanism to the A-share main 
board. Upon this move, the mecha
nism, which was first attempted at 
the STAR Market in Shanghai in July 
2019 and then promoted on ChiNext 
in Shenzhen and the Beijing Stock

the pandemic and unleash their 
spending potential, he said.

“Low-income individuals, in gen
eral, have a higher marginal pro
pensity to consume when their 
income levels improve, meaning 
that boosting their incomes can 
generate a considerable expansion 
in consumption,” Gong said.

He said that each 1 trillion yuan 
($145 billion) in cash subsidies for 
low-income earners can generate 
about 3 to 5 trillion yuan in con
sumption.

Gong made the remarks as China 
is prioritizing expanding domestic 
demand to shield the country’s eco
nomic rebound from external 
uncertainties, which has ignited 
discussions on whether the central 
government should launch con
sumer-oriented stimulus measures 
as some advanced economies, 
including the United States, have 
done during the pandemic.

Requiring efforts to give priority 
to the recovery and expansion of 
consumption, the latest Govern
ment Work Report stressed that 
incomes of both urban and rural 
residents should be boosted 
through multiple channels.

Last year, China’s per capita dis
posable income stood at 36,883 

The highly anticipated start of 
the registration-based initial public 
offering mechanism for entire 
A-share market appears imminent, 
as the first 11 companies seeking 
stock market debut via the new 
institutional arrangement received 
the final supervisory green light 
from the China Securities Regula
tory Commission on Monday.

Five of the 11 successful appli
cants plan to list on the main board 
of the Shanghai Stock Exchange 
while the rest are scheduled to list 
in Shenzhen, Guangdong province. 

Seven of the 11 IPO-bound com
panies are from the manufacturing 
sector, while the rest specialize in 
healthcare, the wholesale business 
or construction.

The 11 IPOs could raise 179 bil
lion yuan ($2.6 billion) in all. The

Exchange, came to be adopted 
throughout the A-share market.

The Shanghai and Shenzhen 
bourses started to receive main 
board IPO applications from 
March 4.

The exchanges take most of the 
responsibility in reviewing the IPO 
applications under the new mecha
nism. After receiving the approval of 
the exchanges’ listing committees, 
IPO applications will be finally 
reviewed and registered with the 
CSRC, where they will be weighed in 
the context of die country’s policies 
and industry characteristics, accord
ing to die main board listing process. 

According to Yang Chao, a strate
gist at China Galaxy Securities, the 
revision efficiency stands enhanced 
under the registration-based IPO 
mechanism. Therefore, the compa
nies using this route may start trad
ing on die main board in early April 
at the earliest, he said.

railway lines, communications infra
structure, signals and inspection 
technology, said Zhao Hongwei, chief 
researcher of the China Academy of 
Railway Sciences in Beijing.

Apart from supplying the latest 
bullet trains and light rail trains to 
clients tiiroughout China, CRRC 
Changchun Railway Vehicles Co Ltd, 
a Jilin province-based subsidiary of 
CRRC, plans to enter more emerging 
markets and signatory economies of 
die Regional Comprehensive Eco
nomic Partnership agreement this 
year, as the pact has effectively boost
ed trade among signatory countries 
since January 2022.

“We will showcase cutting-edge 
products, such as a new generation 
of unmanned subway trains, low- 
floor light rail trains and locomo
tives that use a combination of 
hydrogen fuel and lithium batteries 
in Brazil later this year,” said Jiang 
Baiyang, the company’s chief 
designer.

prevent and defuse local govern
ment debt risks, which Gong 
believes are overall controllable but 
should be properly addressed.

While the total size of local gov
ernment debt remains managea
ble, Gong said some local 
governments — including those in 
Northeast China or those feeing a 
rapidly aging demographic — could 
feel pressure in maintaining fiscal 
sustainability.

It is important to achieve reason
able economic growth to service 
government debt, strengthen trans
fer payments to regions under 
stress and establish a clear picture 
of the size and risk level of implicit 
government debt, he said.

Yuan strengthens to
6.8949 vs greenback 
The central parity rate of the Chi
nese currency renminbi, or the 
yuan, strengthened 426 pips to
6.8949 against the US dollar on 
Tuesday, according to the China 
Foreign Exchange Trade System. In 
China’s spot foreign exchange mar
ket, the yuan is allowed to rise or 
fall by 2 percent from the central 
parity rate each trading day. The 
central parity rate of the yuan 
against the US dollar is based on a 
weighted average of prices offered 
by market makers before the open
ing of the interbank market each 
business day.

E-commerce logistics
sector grows in Feb
China’s e-commerce logistics activi
ties further boomed in February as 
enterprises and businesses acceler
ated recovery, industry data showed. 
The index tracking e-commerce 
logistics activities reached 107.2 
points in the period, up 2.6 points 
from the previous month, higher 
than the 1.8-point growth in Janu
ary, according to a survey jointly 
conducted by the China Federation 
of Logistics and Purchasing and 
e-commerce giant JD.

A 600-kilometer-per-hour magnetic levitation train rolls off a production line in Qingdao, Shandong 
province, zhang jingang / for china daily

Commission’s Institute of Compre
hensive TYansportation, said that 
CRRC’s suggestions show that China 
has mastered the technology related 
to high-speed maglev engineering.

He said that Japan will continue 
to be a strong rival in bullet train 
development and high-speed 
maglev train technology. The coun
try has been competing fiercely 
with China for train orders and rail- 
way-related projects in markets like 
India, Thailand, Malaysia and Indo
nesia over the past several years.

A Japanese maglev train reached 
603km/h on an experimental track in 
Yamanashi prefecture in 2015, and 
Japan plans to put maglev trains run
ning at a maximum speed of505 km/ 
h into operation on the Chuo 
Shinkansen, a new rail line connect
ing Tokyo and Nagoya, in 2027, 
according to Central Japan Railway 
Co, the railroad’s owner and operator. 

To reinforce its growth trajectory, 
China should create a more compre
hensive system of standards, not only 
for bullet trains, but also for other 
fundamental infrastructure such as

Krishna Srinivasan, director of 
the Asia and Pacific Department at 
the International Monetary Fund, 
also told China Daily recently that 
well-targeted direct transfers to 
vulnerable households or short
term labor tax relief are advisable 
policy options to boost consump
tion.

In the medium term, Gong said 
efforts should be made to strength
en the social safety net for low-in
come individuals and rural migrant 
workers and better equip them 
with professional skills that are val
ued in the era of digitalization to 
improve their earnings potential.

This year’s Government Work 
Report also highlighted the need to

“However, US regulators need to 
pay attention to changes in deposi
tor sentiment and strengthen gui
dance for them. Once the panic 
spreads and a bank run occurs, a 
domino effect might ensue and 
would be difficult to control,” he 
said.

The SVB episode serves as a warn
ing to China’s banking industry, said 
Dong. He suggested Chinese regula
tors should strengthen the regula
tion of bank interest rate risks and 
urge banks to optimize their asset-li
ability structure.

Regulators should also strength
en the supervision of financial mar
ket businesses, urge banks to make 
rational use of funds for investment, 
improve the system for managing 
liquidity risks and optimize the 
monitoring system for liquidity 
risks, he said.

Recent risk events in several US 
banks are unlikely to trigger a larger 
systemic financial crisis, said Zhang 
Qjaoyun, head of the Yangtze River 
Financial Research Institute at the 
Southwestern University of Finance 
and Economics.

Different reasons caused the risks 
at these banks. The SVB collapse 
and First Republic Bank’s share 
price plunge were primarily due to 
excessive mismatches in asset-liabil
ity maturity. The Signature Bank 
failure was mainly due to investors’ 
concerns about its business related 
to cryptocurrencies. There is no risk 
of contagion among these banks, 
said Zhang.

The US government has taken a 
fast and targeted approach to han
dle the risks, sending a signal to 
depositors and investors that the 
government attaches great impor
tance to stabilizing their confidence, 
he said.

Currently, there are no wide
spread defaults of borrowers at 
these banks, which is completely 
different from the 2007-09 global 
financial crisis, he said.

China needs to continue to 
observe the trends in the US bank
ing industry and maintain relatively 
sufficient bank liquidity. At the 
same time, it is essential to focus on 
changes in the production and oper
ations of domestic technology com
panies related to Silicon Valley, he 
said.

i

A shopper pays via e-CNY at a shop in Hangzhou, Zhejiang
province, long wei / for china daily
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China should accelerate the pace 
of performance verification and 
commercialization of its 600-kilo- 
meter-per-hour magnetic levita
tion trains to better compete with 
established global peers, said the 
top executive of the country’s larg
est train manufacturer.

To reach this goal, Sun Yongcai, 
board chairman of State-owned 
CRRC Corp Ltd — the country’s 
largest rolling stock manufacturer 
by production volume — suggested 
the government authorize opera
tional performance tests at speeds 
below 500 km/h be conducted dur
ing night-time operations at a high
speed maglev line in Shanghai, 
according to information provided 
by CRRC’s press office in Beijing.

After CRRC Qingdao Sifang Co 
Ltd, a Shandong province-based 
subsidiary of CRRC, rolled out a 
high-speed maglev train with a 
designed top speed of 600 km/h in 
2021, the construction of commer
cial maglev lines for this type of 
trains should also be considered 
and promoted by the government 
domestically, said Sun, who is also a 
member of the 14th National Com
mittee of the Chinese People’s Polit
ical Consultative Conference.

Compared with standard bullet 
trains, high-speed maglev trains 
have advantages including reduced 
noise and vibration, larger passenger

h
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Shoppers are seen walking in a shopping center in Shanghai in January, wang gang / for china daily
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Lin Boqiang, head of the China 
Institute for Studies in Energy
Policy at Xiamen University 

/

ists are expected to gradually recov
er, and traditional business areas, 
including Nanjing East Road, are 
expected to benefit from die recov
ery of the tourism sector.

The report said new openings of 
shopping malls covering 30,000 sq 
m in Shanghai numbered only 20 
last year, with most of them in the 
last quarter.

Hit hard by COVID-19 impacts, 
shopping centers in the city suffered 
a 25.4 percent revenue loss year-on- 
year in 2022, and the situation in

more requirements for safe and relia
ble operation, as many new energy 
sources like wind and solar are not 
stable or controllable,” said Lin Boqi
ang, head of the China Institute for 
Studies in Energy Policy at Xiamen 
University in Fujian province.

Lin said: “Using traditional fuels, 
the power supply can be easily man
aged through the grids’ dispatch 
centers, which inform generators to 
add or reduce the burning of coals in 
accordance with power use.

“While renewable energy fluctu
ates due to natural changes, fluctua
tions in power generation will cause

By WANG YING in Shanghai 
wang_ying@chinadaily.com en

Administration Commission of the 
State Council, the nation’s Cabinet, 
during the 14th Five-Year Plan peri
od (2021-25), SOEs will invest over 
10 trillion yuan in more than 1,300 
“new infrastructure’-related pro
jects across the country, injecting 
new impetus into efforts to sustain 
economic growth.

“This year’s special bond was 
again issued ahead of schedule to 
play its significant role in meeting 
the demand of infrastructure pro
jects nationwide and expanding 
effective investment, which has indi
cated the nation’s resolve in stabiliz
ing the economic momentum this 
year,” Huang Weiping, an analyst 
with Industrial Securities, was quot
ed as saying in a report by news por
tal Jiemian.

Infrastructure still shoulders 
many key tasks this year, including 
expanding domestic demand, help
ingjob seekers and giving impetus to 
the economy. It’s even more urgent 
and necessary to enhance infrastruc
ture, both in the traditional and ‘new 
infrastructure’ sectors, to support 
and gather speed for the transforma
tion process, Huang added.

ByUUYUKUN
liuyukun@chinadaily.com.cn

Shanghai wall see a boom in new 
shopping mall openings this year, 
indicating strong market recovery 
and confidence in consumption, a 
recent report and experts said.

In a report issued by the Shang
hai Council of Shopping Centers 
on Tuesday, as many as 45 shop
ping malls, with an accumulated 
space of over 3 million square 
meters, will be opened in Shanghai 
throughout 2023 — the largest 
number of new openings in the 
past three years.

Such addition of shopping malls 
— each sized above 30,000 square 
meters — will spur the total number 
in the metropolis to exceed 400 and 
intensify competition within the 
retail sector.

Operators should constantly 
upgrade and innovate their prod
ucts and services following the lat
est consumption trends and 
consumer demand, the report said. 

Huang Zhen, head of retail for 
real estate service provider JLL East 
China, said that as daily life and 
business are returning to normal, 
leasing is likely to pick up this year. 

However, Huang added, occupan
cy rates and rents in non-core busi
ness districts will continue to be 
impacted this year as there is pent- 
up supply delayed from 2022.

James Macdonald, head and sen
ior director of Savills China 
research, said people’s willingness 
to consume and the number of tour

issues such as voltage instability 
during power transmission, which 
will pose additional obstacles to 
maintaining grid stability?’

Buoyed by increasing demand 
and policy support, China’s develop
ment of digital power grids has been 
on a fast track in recent years. Hua- 
on Industrial Research Institute 
said investment in China’s digital 
power grids will grow at a com
pound annual growth rate of 6.19 
percent between 2020 and 2025 and 
reach 158 billion yuan ($22.99 bil
lion) by 2025.

Meng said further efforts should 
be made to support power grid 
enterprises to play a major role in 
building digital power grids, fur
ther extend the supply chain, 
strengthen weak links along the 
chain and promote the high-level 
development of infrastructure in 
the energy industry.

China Southern Power Grid is in 
charge of power management in 
many South China provinces, such 
as the GuangxiZhuang autonomous 
region, and the Guangdong-Hong 
Kong-Macao Greater Bay Area. In 
recent years, the company has accel
erated the construction of digital 
power grids to lead the develop
ment of green energy in these areas. 

Through real-time data collec- 

demand rebound for prime retail 
properties nationwide, and major 
Chinese cities are projected to wel
come more than 8 million sq m of 
high-quality new retail supply in 
2023. Average rent in shopping 
malls will stabilize and further pick 
up through next year, said Xie Chen, 
head of research with real estate ser
vices provider CBRE China.

An action plan focusing on stabi
lizing expectations, shoring up con
fidence and pushing forward high- 
quality development was released 
by the municipal government of 
Shanghai in late January. Consum
ers will receive a 10,000-yuan subsi
dy for electric vehicle purchases by 
the end of June, and buyers of green 
and smart home appliances will get 
a 10 percent discount, the plan said.

Consumption, a buzzword high
lighted not only in this year’s Gov
ernment Work Report but also 
during the newly-concluded two 
sessions, will witness further recov
ery and expansion this year, with 
preferential policies gradually tak
ing effect, industry experts said.

Pan Helin, co-director of the 
Digital Economy and Financial 
Innovation Research Center at 
Zhejiang University International 
Business School, said: ‘The recov
ery and expansion of consumption 
have been prioritized by the Cen
tral Economic Work Conference 
late last year. In the short term, we 
think the government will contin
ue to focus on policy support for 
the stability of consumption, while 
in the long term, the government 
will focus on increasing the sup
port of consumption by improving 
residents’ income levels in the 
future.”

At the beginning of this year, 
Sheng Qiuping, vice-minister of 
commerce, said at a news confer
ence that this year’s target was to 
prop up consumption. The Minis
try of Commerce will give priority 
to the recovery and expansion of 
consumption, focus on improving 
consumption conditions, innovate 
consumption scenarios, create a 
consumption atmosphere, boost 
consumer confidence and further 
strengthen the fundamental role 
of consumption.

And the consumption sector did 
witness recovery. Official data 
showed that during this year’s 
Spring Festival holiday, the sales 
revenue recorded in consumption- 
related sectors surged 12.2 percent 
year-on-year —12.4 percent higher 
than that of 2019. Sales revenues of 
restaurant and hotel chains rose 
16.4 percent and 30.6 percent on a 
yearly basis, respectively.

Many listed companies said that 
they experienced a recovery in 
consumption and are anticipating 
a boom in consumption this year. 

“During the Spring Festival holi
day, catering demand skyrocketed 
and we witnessed a sales revenue 
surge. With the market recovering, 
the company’s operation is getting 
back on the growth track,” said 
roast duck chain China Quanjude 
Group in a recent announcement 

Hot pot chain Xiabu Xiabu said 
that the company’s performance is 
also recovering and the group will 
continue its expansion strategy 
this year, with more openings in 
the pipeline.

Compared to a power 
system using fossil 
fuels, a system using 
power generated from 
renewables has more 
requirements for 
safe and reliable 
operation...”

tion, comprehensive energy model
ing and energy flow optimization 
and control, the company has effec
tively improved the calculations on 
the power supply and demand gen
erated from new energies. It also 
leveraged the various advantages of 
each energy type to improve new 
energy consumption and energy 
utilization efficiency.

Additionally, the company devel
oped a management platform for 
grid operators to access information 
on nearly 800 new energy stations 
and over 20,000 power-generating 
units, to enable them to better react 
to different wind and solar condi
tions and make arrangements for 
electricity consumption, addressing 
the challenges brought by using 
power generated from new energies. 

Using digital means proves effec
tive in solving the problem of new 
energy power predictions and has 
increased the consumption of pow
er generated from renewables in 
some regions, the company said.

Currently, the Greater Bay Area 
has seen steady growth in new ener
gy consumption, with clean energy 
installation capacity accounting for
65 percent of the total in the area. 
Consumption of new energy 
reached 59 percent of total energy 
consumption, it said.

Employees of China Railway 24th Bureau Group Corp Ltd, a unit of 
China Railway Construction Corp, work on a railway project in Nan
tong, Jiangsu province. PROVIDED TO CHINA DAILY

According to the China Com
merce Association for General 
Merchandise, during this year’s 
Spring Festival holiday, customer 
traffic in major shopping malls 
surged 10 percent year-on-year.

Hong Yong, an associate 
research fellow in the e-com- 
merce research department of 
the Ministry of Commerce, said: 
“To realize high-quality develop
ment in the consumption sector, 
enterprises should prioritize 
product quality as consumers 
have increasing demands. In 
addition, they should increase 
brand influence, as more con
sumers now tend to buy products 
from famous brands. Technology 
advancement is also important, 
considering its role in helping 
adapt to market changes and con
sumer demands.”

Fu Yifu, a senior research fellow 
at the Star Adas Institute of 
Finance, said: “Online and offline 
consumption scenarios should be 
innorated. For example, themed 
shopping festivals and the night
time economy should be consid
ered. Consumer demand under 
different consumption scenarios 
should be taken into consideration. 

“In addition, consumption sub
sidies like vouchers should be 
offered to promote consumption. 
The government should step up 
efforts to stabilize employment, 
further reduce taxes and fees and 
increase financial support to 
increase consumer income, which 
will enhance their willingness to 
consume,” Fu said.

Lai Yang, an expert with the Chi
na General Chamber of Commerce, 
said, “The government should fur
ther prioritize its business environ
ment to eliminate operation 
barriers so that enterprises, espe
cially small and medium-sized 
ones, can make innovations.”

and lias also ramped up efforts in 
recruitment and training to this end.” 

Considering its role of being a key 
link for the two cities in the future, 
Liu said his team “will go the whole 
hog this year” to advance the 
progress of the bid.

As a major pillar supporting the 
nation against headwinds in the past 
few years, infrastructure investment 
is still identified as a key driver for 
the nation’s economy this year.

Apart from traditional infrastruc
ture builders like CR24, those spe
cializing in “new infrastructure” wall 
also ramp up their efforts this year.

According to data from the Minis
try of Industry and Information 
Technology released during the two 
sessions, telecom operators will add 
600,000 5G base stations this year, 
pushing up the total number to over 
2.9 million nationwide. It will further 
expand the coverage of 5G services in 
rural areas and industrial parks.

Also, according to the State- 
owned Assets Supervision and

Trips between Hangzhou and 
neighboring Huzhou in East China’s 
Zhejiang province wall be more con
venient as a ne«r urban railway 
between Yuhang district in Hang
zhou and Deqing county in Huzhou 
is seeing accelerated steps toward 
operation.

China Railway 24th Bureau Group 
Corp Ltd (CR24), a unit of State- 
owned China Railway Construction 
Corp, said its team on the second bid 
of the Yuhang-Deqing Urban Rail
way is ramping up efforts on the 
building of a bridge on the railway 
and has completed the cement pour
ing work for die first bearing plat
form of the bridge, leaving a solid 
foundation for the rest of the con
struction.

With a designed maximum speed 
of 120 kilometers per hour, the sec
ond bid of the Yuhang-Deqing Urban 
Railway includes the construction of 

number of new shopping malls 
expected to open in Shanghai 
this year 

Amid preferential policies, experts 
call for increasing scenarios, incomes

To ensure a more reliable, effi
cient and sustainable energy supply 
at a time when renewable sources 
become more prevalent in China’s 
energy mix, China should promote 
the digital overhaul of electricity 
grids, said a member of the 14th 
National Committee of the Chinese 
People’s Political Consultative Con
ference.

Meng Zhenping, also chairman of 
China Southern Power Grid, said 
during the two sessions that the 
country should accelerate the estab
lishment of a new power system, 
with a focus on building digital pow
er grids.

A digital power grid refers to a 
power network that incorporates 
digital communication technologies 
and analytics to improve grid effi
ciency and reliability.

By integrating real-time data analy
sis and automated control systems, a 
digital power grid can optimize ener
gy flow, balance supply and demand, 
reduce energy loss and enhance grid 
resilience against disturbances or dis
ruptions, experts said.

“Compared to a power system 
using fossil fuels, a system using pow
er generated from renewables lias

some traditional shopping malls is 
even bleaker, the report said.

The total business scale of shop
ping centers in Shanghai stayed at 
about 200 billion yuan ($29 billion) 
in 2022, contributing 12.6 percent 
of the city’s overall retail sales of 
consumer goods for the year, edg
ing down by 0.36 percentage point 
from the previous year, the report 
said.

“The sector is likely to see a leasing 
recovery this year as the impact from 
the COVID-19 pandemic is weaker, 
but there is stronger suppoit due to 
growing demand from tenants in 
luxury goods and skin care, new 
energy vehicles and outdoor and 
sports equipment,” Huang said.

The gradual release of pent-up 
consumption is expected to drive a 

two stations and rails with a total 
length of 7.1 kilometers.

The railway aims to facilitate con
nectivity between the two cities and 
serve the integrated development of 
the Yangtze River Delta region. The 
project undertaken by CR24 has a 
total investment of 955 million yuan 
($139.2 million), the contractor said. 

“It is a rail being built with much 
effort, as the team feces many addi
tional tasks and a tight schedule. We 
gave adequate training to the work
ers on the construction site and lev
eraged various solutions to 
guarantee safe and efficient build
ing,” said Liu Jianwei, a project man
ager with CR24.

Liu said: “Construction work has 
gathered much speed since the 
beginning of this year, thanks to 
many supportive measures.

“We can feel from the accelerated 
building progress that the supply 
chain and transportation have 
returned to normal. The construc
tion team aims for earlier operation 

By ZHUANG QJANGE
zhuangqiange@chiTiadaily.com.cn

By ZHENG YIRAN
zhengyiran@chinadaily.com.cn
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Online and offline 
consumption 
scenarios should be 
innovated... 
Consumption 
subsidies like 
vouchers should be 
offered to promote 
consumption.” 
Fu Yifu, senior research fellow 
at the Star Atlas Institute of 
Finance
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bat climate change, said Lin Bo- 
qiang, head of the China Institute 
for Studies in Energy Policy at Xia
men University.

China’s energy supply is generally 
secure as the nation forges ahead to 
meet its climate targets. It has a very 
secure energy supply system com
pared with many other countries, 
Lin said.

ment to the nation’s resilience and 
determination in the face of adversity. 

In addition to the Maerdang 
hydropower station in Qinghai, the 
company’s clean energy base in the 
Ningxia Hui autonomous region 
with a total solar capacity of 3 mil
lion kW is also under construction 
at full speed.

The project is the country’s first in 
response to government ambitions 
to speed up the construction of solar 
and wind power generation facili
ties in the Gobi Desert and other 
arid regions amid efforts to boost 
renewable energy.

The first phase with 1 million kW 
of solar capacity is expected to con
nect to the grid soon, while the sec
ond phase with 2 million kW is also 
expected to start construction 
shortly and be operational by the 
end of this year, it said.

An analyst said the resumption of 
China’s energy projects plays a key 
role in the world’s energy security as 
well as green transition.

Nationwide resumption of energy 
projects, including construction of 
nuclear and hydropower plants, as 
well as wind and solar forms, will 
contribute to global efforts to 
reduce carbon emissions and com-

has brought impetus to the compa
ny as well as the national economy, 
driving the development of related 
industries, including technological 
innovation and investment in relat
ed fields.

An optimized COVID-19 response 
will further accelerate domestic 
new energy project construction as 
well as global cooperation, thanks 
to the immense potential in terms 
of economic vitality and consump
tion in the world’s second-largest 
economy, he said.

Local authorities are also actively

Maerdang hydropower station, 
the highest-altitude facility of its 
kind on the upper reaches of the Yel
low River, is currently under con
struction and is expected to begin 
operations in March 2024, said its 
operator China Energy Investment 
Corp, also known as China Energy.

A view of the construction site of Maerdang hydropower station in 
Maqen county, Qinghai province, in July.
MA MINGY AN / CHINA NEWS SERVICE

tion and 8.16 million tons of carbon 
dioxide emissions, it said.

The project is also the company’s 
first integrated clean energy facility 
to include hydropower, solar power 
and energy storage. It will take bet
ter advantage of the abundant clean 
energy in the western parts of China 
while benefiting the energy-hungry 
eastern regions, the company said. 

Li Hongxin, deputy director of 
Qinghai Maerdang Co Ltd, a unit of 
China Energy, said the project is 
almost completed. The company 
vows to make sure the project is put 
into operation in time despite COVID- 
19 impacts during the past few years. 

China Energy has been stepping 
up clean energy construction amid 
the nationwide resumption of work 
and production, as the government 
has been taking swift action to 
resume energy production, a testa

tor Studies in Energy Policy at Xia
men University.

“China’s SOEs are actively 
responding to the policy of cutting 
carbon emissions, with more and 
more SOEs in the process of making 
concrete plans to contribute to the 
national carbon neutrality target,” 
he said.

Considering the year 2023 a criti
cal period for breakthrough devel
opments in the renewable energy 
sectors, SOEs are further expanding 
their investment in the sector. China 
Huaneng Group, for example, has 
vowed to operate renewable energy 
projects with a total capacity of 
more than 30 million kW and 
investment is likely to reach 100 bil
lion yuan this year.

A total of 152 new energy projects 
involving 29 provinces, municipali
ties and autonomous regions are 
underway or at the preparatory 
stage, covering clean energy bases 
in the country’s north, offshore 
wind farms in the east and inte
grated bases of hydropower and 
wind farms in the southwest, China

Located at 5,000 meters above sea 
level along the Yellow River in Qing
hai province, the station — with a 
total installed capacity of 2.2 million 
kilowatts — is expected to generate 
an average of more than 7.3 billion 
kilowatt-hours of electricity per year 
once becoming fully operational, 
cutting 2.56 million metric tons of 
standard coal equivalent consump-

China’s State-owned enterprises 
have been accelerating construction 
of new energy projects since the 
start of the year, from photovoltaic 
power stations to offshore wind 
farms, which, according to analysts 
and industry observers, are expect
ed to become new engines driving 
the country’s economic growth.

A large number of SOEs — includ
ing State Power Investment Corp, 
China National Nuclear Corp and 
State Grid Corp of China — have all 
kicked off new projects across the 
country right after Chinese New Year, 
as they increased investments in the 
green sector, in accordance with the 
government’s pledge to peak carbon 
dioxide emissions by 2030 and 
achieve carbon neutrality by 2060.

State Power Investment Corp 
kicked off construction of a nuclear 
heat transmission pipe network in 
February. As the support facility of 
the 900-megawatt nuclear power
based district heating project in 
Shandong province, the network, 
with a total investment of up to 700 
million yuan ($102 million), will fur
ther facilitate the expansion of 
nuclear power-based heating pro
jects to more areas nationwide so as 
to further reduce carbon emissions, 
it said.

State Grid has also recently 
launched construction of its 1,901- 
kilometer Jinshang-Hubei 800-kilo- 
volt ultra-high voltage direct current 
power transmission project, the high
est-altitude UHV direct current pow
er transmission project in die world. 

This is part of its ambition to step 
up investment in 2023, with funds 
set aside for power grid construc
tion to hit a record 520 billion yuan, 
up 4 percent compared with a year 
ago and the fourth consecutive year 
State Grid lias upped investment in 
die sector.

Efforts will also be made to raise 
trans-provincial and trans-regional 
power transmission capacity to 300 
million kilowatts by 2025, and 370 
million by 2030, with electricity 
generated from clean energy 
accounting for over 50 percent of 
die total, State Grid said.

So far, the company has complet
ed construction of 33 UHV projects 
nationwide, and it plans to con
struct more pumped-storage hydro
power stations with an estimated 
total installed capacity of over 27 
million kW during the 14th Five- 
Year Plan (2021-25) period.

An analyst said China’s SOEs have 
always been the biggest clean energy 
investors and developers in the coun
try, actively facilitating the country to 
meet its dual carbon goals.

The investment opportunities are 
also benefiting them in critical sec
tors for China’s carbon neutrality 
drive, including green finance, 
renewables, energy efficiency, 
hydrogen and others, said Lin Bo- 
qiang, head of the China Institute

Huaneng Group said.
China Energy Engineering 

Group, one of the world’s largest 
energy engineering conglomerates, 
also vowed to further accelerate 
construction of new energy projects 
in the country this year, after its new 
energy related contracts exceeded 
355 billion yuan last year, up 83.9 
percent year-on-year. The new ener
gy sector is growing far faster than 
other sectors, it said.

According to Song Hailiang, 
chairman of China Energy Engi
neering Group, green development

Above: Techni
cians inspect 
cables on a power 
transmission tower 
sitting across the
Yangtze River and 
connecting Wuxi 
and Taizhou in 
Jiangsu province in 
February.
SHI JUN/FOR CHINA 
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Left: Workers 
install photovoltaic 
panels at a power 
farm in Zhangye, 
Gansu province, in 
November. 
WANG JIANG / FOR CHINA 
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Numerous power 
companies begin 
accelerating 2023 
projects to achieve 
dual carbon targets

laying out plans for more construc
tion of new energy projects. Shen
yang, capital of Liaoning province, 
saw 494 projects signed in February, 
with those related to new energy 
and energy conservation account
ing for 278 percent.

The Inner Mongolia autonomous 
region witnessed 32 contracts 
signed in February related to green 
electricity and new energy projects, 
with a total investment of more than 
168.8 billion yuan, including an inte
grated renewable-energy-based 
hydrogen production project and 
wind projects.

With the consistent efforts of cen
tral SOEs — the major force of the 
country’s renewable energy indus
try — China’s newly installed com
bined wind and solar power 
capacity reached a record 125 mil
lion kW last year, bringing the tally 
of total installed capacity to over 1.2 
billion kW.

Newly installed capacity of 
renewable energy reached 152 mil
lion kW last year, or 76.2 percent of 
the country’s total newly added

* 8

China Energy’s massive 
hydropower station to

installed energy capacity, including 
37.63 million kW of wind power, 
8741 million kW of solar power and 
3.34 million kW of biomass power 
generation, said the National Ener
gy Administration.

Many SOEs that see traditional 
energy making up a dominant share 
in their business are also actively 
seeking transformation. China 
Energy Investment Corp, whose 
businesses cover coal, thermal pow
er, chemicals, as well as new energy, 
is actively laying out plans for 
hydropower stations, solar power 
projects and offshore wind farms.

According to Zhang Fang, assist
ant professor at the School of Public 
Policy and Management atTsinghua 
University, in addition to direct 
investment, SOEs are also engaging 
in green finance.

State-owned generators are 
actively enlarging their investments 
in low-carbon technologies and pro
jects to ensure compliance with the 
carbon neutrality targets and facili
tate green transformation, said 
Zhang.

Several major SOEs have also 
made clear plans to provide head
way for advanced clean technolo
gies, including carbon capture, 
utilization and storage, smart grid 
systems, UHV grids, hydrogen ener
gy, green vehicles and electrifica
tion, Zhang added.

In December 2021, China Power 
Investment Corp and China Life 
Asset Management jointly set up an 
8 billion-yuan clean energy fund, 
which is slated to be invested in 75 
clean energy projects.

Amid the rapid development of 
the renewable energy sector, the 
State-owned Assets Supervision and 
Administration Commission of the 
State Council has also warned cen
tral SOEs to optimize their resour
ces and carry out investment in new 
energy business in an orderly man
ner while avoiding excessive 
competition.

It calls for central SOES to intensi
fy efforts to tackle key core technolo
gies, focusing on energy storage and 
advanced transmission technolo
gies and facilitating the achieve
ment of carbon peak and carbon 
neutrality goals with the hard power 
of science and technology.

SOEs should focus on the high- 
end new-energy equipment indus
try as well as vigorously develop 
clean energy equipment such as 
high-power offshore wind power 
and high-efficiency photovoltaic 
power generation so as to make the 
new energy industry a new engine 
for China’s economic growth, 
SASAC said.

Zhang Yuzhuo, SASAC chairman, 
said China will step up efforts to lay 
out new projects in the fields of new 
energy, new materials and green 
environmental protection this year, 
adding that the government will 
also strengthen the industrial distri
bution of high-end manufacturing 
businesses while speeding up the 
transformation and upgrade of tra
ditional industries.

Professional integration will be 
promoted in the fields of mineral 
resources, engineering contracting, 
coal power and clean energy in 
selected central SOEs in 2023, so as 
to effectively reinforce their compet
itiveness, he said.

Ml
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Located at 5,000 meters above sea level on the upper reaches of the 
Yellow River, Maerdang hydropower station is expected to generate 
an average of more than 7.3 billion kilowatt-hours of electricity per 
year once becoming fully operational, ma mingyan / china news service

ggl

£
China’s SOEs are actively responding to the 

policy of cutting carbon emissions, with more 
and more SOEs in the process of making 

concrete plans to contribute to the national 
carbon neutrality target.” 

Lin Boqiang, head of the China Institute for Studies 
in Energy Policy at Xiamen University
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Fed handled SVB well,
but it isn’t a firefighter

‘Debt trap’ claim better suited to its peddlers
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Security council niggle exposes division in Berlin

US caught in the relentless grip of gun tyranny

E What They Say

Japan pulling Pacific island countries into line with aid
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According to German daily 
Tagesspiegel, after months of nego
tiations, German Chancellor Olaf 
Scholz and Foreign Minister Anna- 
lena Baerbock have not arrived at a 
consensus on creating a national 
security council.

A national security council in Ger
many will coordinate diplomatic and 
national security policies across dif
ferent departments to ensure a quick 
response during a crisis. There is an 
existing council that the German 
government can summon when nec
essary, but it is mostly regarding the 
export of weapons. Berlin now wants 
to expand it as part of its national 
security strategy to protect itself and 
make contributions to European

Japanese Foreign Minister Yoshi- 
masa Hayashi is scheduled to visit 
the Solomon Islands, Kiribati and 
the Cook Islands later this month. 
The visits come as the proposed date 
for the release of the nuclear-con
taminated water from the Fukushi
ma nuclear power plant draws near. 

The temporary storage tanks the 
country built near the now deserted 
nuclear power plant as a makeshift 
solution can hold about 1.37 million 
cubic tons of water in total. Now they 
contain about 1.32 million cubic tons 
of the nuclear-contaminated water. 

To the disappointment of most 
countries, the Japanese govern
ment has decided that the best 
solution is to “dilute” the water and 
discharge it into the sea. But no 
matter how “attenuated” the nucle
ar-contaminated water is, experts 
say this will make no difference as 
all the nuclear waste contained in 
the water now stored in the tanks 
will still be discharged into the 
Pacific, eventually spreading to all 
the oceans around the world.

It will undoubtedly be a good 
bargain for Japan as the input for 
such public relations activities is 
incomparable to the input it would 
otherwise have to make to dispose 
of the nuclear-contaminated water 
in a safer way.

Those that are ready to accept 
Japan’s offer should bear in mind 
that what their countries will lose 
for generations will dwarf their 
immediate gains.

As one of the richest economies, 
with advanced science and technol
ogy, and one that is renowned for its 
environmental and ecological pres
ervation, there are better, although 
more costly ways, for Japan to deal 
with waste water rather than dump
ing it directly into the sea. The stud
ied silence of the United States over 
Japan’s decision in exchange for 
Japan’s support for its hegemony, 
only hinders global endeavors to 
hold Japan accountable for its 
choice and persuade it to change its 
mind.

and world security. 
But the plan has failed so far, 

because of a turf war between the 
chancellor, who belongs to the 
Social Democrats, and the foreign 
minister, who is from the Green 
Party. The former doesn’t want the 
new department to be headed by 
the foreign ministry.

The two also differ on increasing 
military spending to 2 percent of 
Germany’s GDP. The draft for their 
national security strategy mentions 
that goal, but not the Green Party’s 
demand to bind the increase in mil
itary spending with diplomatic and 
development investment.

The two politicians disagree on 
many tilings, including national

has been avoided and the security 
of depositors’ capital has been 
basically guaranteed. Moreover, 
the SVB is a commercial bank 
under tighter risk controls, not an 
investment bank like Lehman 
Brothers.

What it is feeing is a liquidity cri
sis caused by' higher interest rates 
of short- and medium-term US 
bonds than long-term bonds, and 
there is no problem with its self
held assets. If a financially capable 
buyer intervenes, the problems can 
be resolved, ending market panic. 

The Fed’s announcement that it 
will provide additional funds for up 
to a year suggests it has noticed 
structural risks underlying this 
liquidity crisis for commercial 
banks. In feet, the SVB’s collapse is 
a wake-up call for the Fed. If a com
mercial bank like SVB, which holds 
high-quality assets such as US trea-

ven though gun deaths are so common in 
the United States that people are becom
ing numb to them, the latest news of a
3-year-old girl in Texas who found a load

ed gun in her home and unintentionally shot and 
killed her 4-year-old sister is still heartbreaking.

It is all the sadder that this is only the latest in a long 
litany of fatal shootings involving youngsters as 
either the perpetrators or the victims. Research pub
lished on March 8 on JAMA Network, a consortium 
of general medical and specialty publications, indi
cates that guns are already a main cause of young
sters’ deaths in the US. While Gun Violence Archive, 
an online archive of gun violence incidents, recorded 
the deaths of 227 youngsters in the first two months 
of2023. That’s almost four a day.

The number of people shot on school property 
increased 46 percent in the US in 2022, with the num
ber of incidents up 21 percent, according to the K-12 
School Shooting Database.

When the founding fathers of the US passed the 
Second Amendmentto the Constitution, they meant 
to protect US people’s ability to resist any tyrant that

might emerge. TWo centuries later it is that Amend
ment itself that has become the tyrant Its deliberate 
misreading by gun advocates has allowed firearms 
to proliferate in the US to such an extent that there 
are now more guns than people in the country.

Those promoting gun ownership disingenuously 
argue that guns make people safer. If that was the 
case then the US should be the world’s safest country. 
That is palpably not the case. It is a damning indict
ment of the US that shootings are so frequent in the 
country that they are classified as mass incidents 
with four or more casualties or ordinary ones.

The US is a nation built on the myth of the gun. 
Guns are enshrined in the national psyche as the 
securers of the country’s independence, the tamers 
of savages and the upholders of American values. It 
is a myth that demands regular sacrifices to the bul
let. Sacrificial bloodlust that the arms producers 
and dealers deny they have any responsibility for.

Whether or not to support gun control is not 
about politics. It is about humanity and conscience. 
If there is a hell, Satan must be waving a JR-15 in 
one hand and an “On sale” tag in the other.

suries, goes bust, it is difficult not to 
blame the financial authority.

In just three years, the Fed’s shift 
from drastic interest rate cuts to 
aggressive rate hikes has increased 
market risks. SVB is an isolated 
case, but such risks exist and not 
addressing them is risky.

Experience shows that sharp 
turns by central banks in interest 
rate policies — in Japan in the 
1980s and the US during the sub
prime crisis — bring more losses 
than gains. The Fed has shown pro
fessionalism in putting out the SVB 
fire, but it is the Fed’s drastic inter
est rate policies in violation of mar
ket rules that created structural 
risks. The Fed’s role shift from 
“arsonist” to “firefighter” is not a 
feat to boast about. The Fed must 
respect the market and exercise 
power with self-restraint. 

-BEIJING NEWS

policy toward China. Given their 
differences, Berlin is now strug
gling to come up with a common 
strategy on Beijing. Baerbock apart, 
there is Robert Habeck, also from 
the Green Party, who is vice-chan
cellor and federal minister for eco
nomic affairs and climate action. 
His department is drafting plans to 
limit German enterprises’ invest
ments in China and vice versa. 

Their thinking is different from 
that of Scholz, who regards China 
as an important trade partner of 
Germany and Europe. He thinks 
that Germany supports free trade 
and economic globalization, as well 
as mutual investment with China. 

- guancha.cn

countries, with the US as a representative, take 
advantage of their lenient financing conditions to 
induce developing countries to issue a large num
ber of high-interest bonds, promoting the rapid 
growth of the total debt of these countries, and then 
use tight monetary policies and financial specula
tion and other means to “fleece” these poor coun
tries, resulting in a serious debt crisis for the latter. 

For instance, in the wake of the COVID-19 pan
demic, the US Federal Reserve has continued to 
raise interest rates aggressively, exporting inflation 
and shifting the crisis on the basis of the hegemony 
of the US dollar, resulting in currency deprecia
tions, capital outflows and further aggravation of 
the debt burden of some developing countries.

China on the contrary always follows the princi
ple of debt sustainability and provides loans for 
project construction in light of the actual condi
tions of the recipient countries.

China has also taken the initiative to “reduce the 
burden” of debtor countries and ease their debt dif
ficulties. According to a World Bank study, China 
restructured low-income country debt 71 times 
between 2008 and 2021. In 2020, China actively 
responded to the G20 debt moratorium initiative. 
That year alone, China’s debt moratorium exceed
ed $1.3 billion, accounting for nearly 30 percent of 
the G20 total debt moratorium, making it the larg
est contributor among the G20 countries. China 
has also signed debt mitigation agreements or 
reached consensuses with 19 African countries.

Those Westerners peddling the “Chinese debt 
trap” fallacy are doing nothing but calling black 
white to cover up their own countries’ real role as 
the layers and beneficiaries of debt traps.
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n a move that makes it crystal clear that the 
United States is now so obsessed with its China 
phobia that it is speeding along a dangerous 
road that will put regional peace at jeopardy,

Washington has accelerated the timeline for the shar
ing of a nuclear-propulsion technology for the first 
time since the 1950s, announcing that it will sell 
three Virginia-class nuclear-powered submarines to 
Australia, with an option for it to buy two more.

Australia’s acquisition of the nuclear-powered 
attack submarines, to be built by General Dynamics, 
is part of a multi-stage project under the AUKUS 
framework that is to culminate with the United King
dom and Australia producing and operating a new 
trilaterally developed submarine based on the UK’s 
next-generation design. The vessels are to be built in 
the UK and Australia and will include “cutting edge” 
US technologies. The UK is due to take delivery of its 
first submarine in the late 2030s, while Australia 
would receive its first vessel in the early 2040s.

Addressing a ceremony at the US naval base in San 
Diego on Monday, accompanied by Australian Prime 
Minister Anthony Albanese and UK Prime Minister 
Rishi Sunak, US President Joe Biden called the agree
ment a demonstration of the three partners’ shared 
commitment to “a free-and-open Indo-Pacific region” 
which is Washington-speak for containing China.
As Sunak noted, it means that for the first time ever, 

three fleets of (nuclear-powered) submarines will be 
working together with common cause.

But rather than “ensuring peace and stability” in 
the Asia-Pacific, the plan, which will cost up to 
$245 billion by 2055, “constitutes serious nuclear 
proliferation risks, undermines the international

non-proliferation system, fuels an arms race, and 
hurts peace and stability1; as China's permanent 
mission to the United Nations said in a tweet after 
the announcement.

The move is in open defiance to the grave con
cerns expressed by the international community 
over the danger of nuclear proliferation posed by the 
agreement among the members of AUKUS, and 
only serves to make Australia the vanguard in the 
proxy war that the US seems intent on waging 
against China on the pretext of the Thiwan question, 
as several US officials have already openly taunted. 

The US and its allies should know exporting 
nuclear technology to a nuclear-free country is a 
blatant violation of the Treaty on the Non-Prolifera
tion of Nuclear Weapons. With over 190 signatories 
worldwide, the NPT embodies the international 
community’s commitment to prevent the prolifera
tion of nuclear weapons and promote cooperation 
in peaceful uses of nuclear energy.

Both Washington and London are signatories to 
the NPT, and Australia has joined both the NPT and 
the South Pacific Nuclear Free Zone Treaty. So, how 
can they go back on their non-proliferation commit
ments while urging others in the world, such as Iran 
and the Democratic People’s Republic of Korea, to 
give up their nuclear ambitions?

AUKUS countries should drop their double stan
dard and respond to the international community’s 
concerns. They should fulfill their non-proliferation 
obligations and maintain candid and transparent 
communication with other countries on the basis of 
equality and mutual respect under the framework 
of the International Atomic Energy Agency.

V X 'T'hile responding to a volley of questions 
» /\ / fr°m CNN anchor and business editor- 
V >/ at-large Richard Quest at a develop- 
▼ T ment conference Bangladesh held in 

Dhaka on Saturday, Bangladeshi Foreign Minister 
A.K Abdul Momen pointed out that China is a friend
ly country and a development partner of Bangladesh. 

“We’re in a pretty good state. So, there is no wor
ry” about a debt trap, he said, adding that Bangla
desh is also receiving support from Japan and 
there is no talk about that.

This is not the first time that the “Chinese debt 
trap” peddlers have received a square denial from 
the presumed “victims” Despite this, the “Chinese 
debt trap” claim, an anti-China discourse trap set 
by some China-bashers in Washington, continues 
to be peddled as part of the US’ attempts to smear 
China.

To that end, it was also made a topic at the G20 
Finance Ministers and Central Bank Governors 
Meeting in Bengaluru, India, on Feb 24-25. It is 
ridiculous that the major financial and economic 
leaders of the world wasted their valuable fece-to- 
fa.ee communication opportunities on such an 
obvious anti-China stratagem.

Usually the debt trap claim is made in relation to 
African countries. But according to the World Bank, 
by the end of 2020, the total debt stock of sub-Saha
ran African countries exceeded $700 billion. Among 
them, private creditors, multilateral official debts 
and bilateral official debts account for 47 percent, 26 
percent and 16 percent of long-term debts respec
tively, and Western private creditors and multilateral 
agencies account for the majority of African debts. 

In order to pursue high returns, some Western

By discharging the water into the 
ocean, Japan will turn its own acci
dent into a global hazard as nuclear 
radioactive materials will not only 
damage the marine ecology but 
also enter the human food chain 
through seafood.

The Pacific island countries will 
bear the brunt of it at first, making 
them staunch opponents against 
Japan on this issue.

Which is why, since February, 
Japan has markedly intensified its 
diplomatic moves toward Pacific 
island nations. Japanese Prime Min
ister Fumio Kishida and Hayashi 
held talks with senior officials of the 
Federated States of Micronesia, the 
Cook Islands and the Marshall 
Islands last month. 

And Hayashi is expected to take 
his visits to the three countries as 
an opportunity to offer them gener
ous “development aid” in a bid to 
ease the international pressure on 
Tokyo or at least muffle as many 
opposing voices as possible before 
Japan opens the tap.

US officials said on Monday that 
Silicon Valley Bank account-holders 
will be able to withdraw money 
from the next day, following the 
government’s efforts to shore up 
deposits and stem the broader 
financial fallout of the bank’s col
lapse.

US Treasury Secretary Janet Yell
en, Federal Reserve Chairman Jer
ome Powell and Federal Deposit 
Insurance Corporation Chairman 
Martin Gruenberg issued a joint 
statement approving the FDIC’s deci
sion after consulting President Joe 
Biden. In so doing, financial regula
tors in the United States have sent a 
clear message that they want to bail 
out depositors, not the failed bank. 

The fallout from SVB’s collapse 
should be manageable unlike the 
2008 Lehman Brothers crisis. The 
SVB’s rapid collapse has come as a 
huge shock, but a large-scale run

AUKUS nuclear submarine ‘cooperation’ 
reckless acceleration on a dangerous road

China Dally
15 Hulxln Dongjle Chaoyang District, 

Beijing 100029

News: +86 (0) 10 6491-8366

ecUtor@chlnadaity.com.cn 

Advertisement +86 (0) 10 6491-8631 

adsQchlnadally.com.cn 

Subscription: +86-400-699-0203 

subsciiptlon.chinadaity.com.cn 

App:www.chinadaity.comcn/moblle/daltyhtml

China Dally Asia Pacific 
China Dally Hong Kong
Unit 1818, Hing Wai Centre, 7 Tin Wan 

Praya Road, Aberdeen, Hong Kong

+852 2518 5111 

edltor@chlnadailyhk.com

edltor@chlnadallyasla.com

China Dally USA
1500 Broadway, Suite 2800,

New York, NY 10036

+1212537 8888

edltor@chlnadallyusa.com

LL^’J



Received by NSD/FARA Registration Unit 03/17/2023 3:44:08 PM
12 | Wednesday, March 15,2023 GLOBAL EDITION I CHINA DAILY

COMMENT
Swaran Singh MeiXinyu

US sanctionsChinese Dream gets a new team amplify harm
of bank’s failure
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Riyadh-Teheran detente proves Chinas peace diplomacy
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audi Arabia, Iran, and China 
issued a joint statement in Bei
jing on March 10, announcing 
that the two Middle East coun

tries will resume diplomatic relations 
and activate important bilateral agree
ments that had been put on hold for 
seven years. The rare, high-profile dip
lomatic development, made possible 
by the mediation of China, widens Bei
jing’s global influence, especially in 
terms of diplomatic mediation. That it 
will help bring stability to the Middle 
East and promote the normalization of 
relations between other countries in 
the region is a given.

China’s achievement is all the more 
comforting because the world didn’t 
see it as a major player in the Middle 
East, and considered the United States 
and Russia to be the most influential 
political players. Major peace initia
tives in the region have often been 
facilitated by the US, including the 
peace agreement between Egypt and 
Israel brokered by former president 
Jimmy Carter in Camp David in 1978, 
and the Oslo Accords signed between 
Palestine and Israel in 1993 and over
seen by former president Bill Clinton. 

The China-mediated talks between 
Saudi Arabia and Iran were held in 
secret. So the diplomatic community, 
the media and commentators were 
surprised by the tripartite statement 
issued during the two sessions, but 
they had to admit that China had suc
cessfully brought the two major rivals 
in the Middle East together. It took five 
days of closed-door talks for China’s 
senior diplomat, Wang Yi, and his Sau
di Arabian and Iranian counterparts,

attitude and strategy, and agree to hold 
talks with Saudi Arabia to end the civil 
war in Yemen. Saudi Arabia has long 
accused the Houthi militia of being 
Iran’s proxy and posing a strategic 
threat to it, while Teheran has criti
cized Riyadh for its brutal interference 
in Yemen’s internal affairs.

Furthermore, with the restoration of 
Saudi Arabia-Iran ties, two radical 
militias opposing Israel — the Leba
nese Hezbollah and the Palestinian 
Hamas which followed Iran’s will — 
may be taken off the “terrorist organi
zation” blacklist by Saudi Arabia and 
Egypt, among others. 

After the joint statement was 
released, Wang said that there are oth
er hot spot issues that other major 
countries should try to resolve, sug
gesting that the Ukraine crisis is not 
the only one that deserves the interna
tional community’s attention. He 
stressed the importance of dialogue 
based on equality and mutual respect 
to find solutions that are acceptable to 
both sides.

As the mediator of the secret meet
ing between Riyadh and Teheran, 
Wang’s goal is to promote peace and 
stability in the Middle East. In March 
2021, Wang, then state councilor and 
foreign minister, visited six Middle 
East countries, including Saudi Arabia, 
and promoted the 25-year strategic 
cooperation framework agreement 
between China and Iran. 

In January 2022, he organized a 
“Middle East Week” in Wuxi, Jiangsu 
province, where he met with the for
eign ministers of six Middle East coun
tries, including those of Saudi Arabia

and Iran. These activities not only 
showed China attaches great impor
tance to Middle East affairs but also 
increased the regional countries’ trust 
in China, and helped ease tensions 
between Saudi Arabia and Iran. 

It was Xi’s visit to Saudi Arabia at 
the end of 2022, and China-Arab sum
mit, as well as China-Gulf Cooperation 
summit, that pushed China-Arab ties 
toward institutionalization. That in 
turn spurred Iran to strengthen coop
eration with China and prompted Ira
nian President Ebrahim Raisi to visit 
China in February' 2023. These two 
top-level diplomatic visits played a key 
role in improving Saudi Arabia-Iran
ties. Not to forget that regional neigh
bors showed a strong desire for Riyadh 
and Teheran’s rapprochement.

The international community has 
generally welcomed the rapproche
ment between the two major Middle 
East powers and the two largest ener
gy producing and exporting countries, 
because it is beneficial for the stability 
of the Middle East and the global ener
gy market. The US, too, has welcomed 
the development, especially because it 
doesn’t want Israel to use military' 
force against Iran and drag the US 
back into the Middle East quagmire, 
because the strategic focus of the US 
has shifted to Eurasia to rival with 
Russia and China.

he sudden collapse of the Silicon Valley Bank 
lias sent shockwaves throughout the financial 
world. This forced US regulators to step in and 
close the Signature Bank in New York, citing

“systemic risk”.
The crisis has not only caused concern and anxiety 

across the financial world including in London and 
Shanghai, but also raised fears of a wider global financial 
storm.

It remains to be seen whether the Silicon Valley Bank 
will become the next Lehman Brothers, but the crisis lias 
highlighted the potential damage that US sanctions and 
the populist trend of political correctness could have on 
the financial system.

Known for its deep involvement in the Silicon Valley 
information and communications technology industry, 
especially in the development of startups, the bank found 
itself in trouble due to a surge in deposits in recent years 
and a shortage of high-quality loan projects. 

As a result, the bank chose to invest heavily in US gov
ernment bonds. But the aggressive rate hikes by the Fed
eral Reserve over the past year caused the market price of 
these bonds to plummet. While the losses on these bonds 
would not have been realized if the bank had chosen to 
hold them until maturity, the actual losses became a reali
ty when the bank was forced to sell its low-yield bonds to 
meet customer demands for cash.

Moreover, the root cause of the Silicon Valley Bank cri
sis-securitization may' exacerbate the instability of the 
financial system and cause market turbulence. 

Assuming that a financial institution foresees that the 
market price of a certain bond it holds will plummet dur
ing a crisis, the speed and flexibility of transferring the 
above risk assets are beyond the reach of lower levels of 
securitization.

But such risk assets have not been disposed of by the 
financial system. Instead, they have gradually' concentrat
ed in financial institutions and specific financial markets 
that lag behind in risk response during the dynamic pro
cess of asset allocation. And when die crisis finally' strikes, 
the financial institutions and markets that have concen
trated in these shrinking assets may erupt in violent tur
bulence.

The author is the dean of and a profes
sor at the Institute for Studies on the 
Mediterranean Rim at Zhejiang Inter
national Studies University. The views 
don’t necessarily reflect those of China 
Daily.

Due to securitization, the financial markets are highly 
correlated, leading to constant shocks in the entire finan
cial system. Before securitization, as many financial insti
tutions and markets shared the above risk assets, such 
turbulence might not have occurred.

In other words, due to the high dependence of the US 
administration on borrowing for years, and the enor
mous amount of US government bond that has stockpiled 
in the financial market, when the Fed resorts to iron-fist 
rate hikes to curb surging inflation, the previously accu
mulated enormous low-yield US bond stockpiles in the 
market will inevitably experience astronomical paper 
losses. Even if it is not the Silicon Valley Bank, there is a 
high probability of such risk assets accumulating in other 
banks and causing them to “go bankrupt”

The US financial market is feeing potential systemic 
risks, compounded by the country’s recent trend of 
imposing indiscriminate sanctions against other coun
tries and entities. Compared with commercial financial 
institutions, central banks and sovereign wealth funds 
that manage official foreign exchange reserve assets have 
a stronger incentive to adopt a “hold-to-maturity” strate
gy for holding US Treasuries, as well as more abundant 
liquidity to support this strategy. This is especially true 
for central banks of countries with sustained current 
account surpluses.

However, two fectors have been motivating foreign 
central banks to discontinue their “hold-to-maturity” 
strategy and sell off US Treasuries, thereby exacerbating 
the pressure on the US financial market to sell off these 
assets and drive down their prices.

First, the Fed’s aggressive interest rate hikes have ignit
ed capital outflows from many emerging markets, as well 
as speculative attacks on currencies. Many of these coun
tries have had to sell off a portion, if not most, of their for
eign exchange reserves (most of which are US Treasuries) 
to meet the demand for currency exchange, rather than 
continuing to hold these assets as reserve assets. 

Second, the US’ indiscriminate imposition of sanctions 
on tiie global trade and financial system lias forced “big 
players” with large foreign exchange reserves to sell off 
US Treasuries in order to avoid the fete of having their 
reserves frozen, even confiscated by the US and European 
Union countries like what has happened to Russia. 

Furthermore, the more sustained the current account 
surplus of a country, the more likely it is to have had an 
incentive and ability to adopt a “hold-to-maturity” strate
gy for US Treasuries. But in the new Cold War era, these 
countries are increasingly becoming the targets of US 
sanctions and attacks, and hence their stronger than ever 
motivation to sell off US Treasuries in large amounts. The 
significant reduction in US dollar reserves held by some 
major countries in the past two years illustrates this point. 

While tiie causes of the crisis are primarily economic, 
the response of governments and financial regulators to 
support struggling financial institutions is largely a polit
ical issue. The current political climate in the US, with a 
strong emphasis on “political correctness” and populism 
within the Democratic Party, may hamper tiie ability of 
the government and financial regulators to take swift and 
effective measures to prevent tiie crisis from spreading 
and becoming uncontrollable.

China’s economic miracle in the past 
might be of little help in deciding how 
things should be done in the future. As 
one example of this new momentum, 
the revision to the Legislation Law, 
approved by the NPC, empowers its 
Standing Committee to prioritize effi
ciency so that it could enact laws after 
just one review in case of emergencies. 
The two sessions also approved a series 
of reforms in the State Council and 
overhauled a whole range of financial, 
banking, intellectual property and peo
ple’s petition related regulatory mech
anisms.

Given the grand goals and timelines 
for China’s new leaders, it will be an 
uphill task for new leaders.

The author is a professor of interna
tional relations at Jawaharlal Nehru 
University (New Delhi), and currently 
a visiting professor at the University of 
British Columbia (Vancouver). 
The views don’t necessarily reflect 
those of China Daily.

to achieve a positive result. 
The joint statement highlights the 

key role played by China and the strong 
desire of Saudi Arabia and Iran to 
repair their relationship. The state
ment emphasizes that this meeting was 
in response to President Xi Jinping’s 
initiative to help Saudi Arabia and Iran 
develop good-neighborly and friendly 
relations, and was held in accordance 
with the consensus reached between 
President Xi and the leaders of the two 
countries.

Equally important, Riyadh and 
Teheran have agreed to “activate” the 
security cooperation agreement of 
2001 and the comprehensive bilateral 
cooperation agreement of 1998 which 
covers areas such as the economy, 
trade, investment, technology, science, 
culture and sports.

The positive effects of this develop
ment could also help normalize the 
fragile relationship between Saudi 
Arabia and Qatar. Qatar, which dis
tanced itself from Saudi Arabia and 
kept ties with Iran, was sanctioned 
and isolated by the small Saudi Arabia- 
led alliance. So if Saudi Arabia-Qatar 
ties are fully restored, it will help unify 
the Gulf countries and promote the 
integration of the Gulf Cooperation 
Council, which has gone through 
many ups and downs.

Similarly, the development may cre
ate opportunities for Syria, which 
along with Iran is part of the “Shiite 
Crescent” to return to the Arab world 
after being isolated by the Arab League 
for 12 years. It might also prompt the 
Houthi militia in Yemen, said to be 
under Iran’s influence, to change its

While the causes of the crisis are 
primarily economic, the response of 
governments and financial regulators 
to support struggling financial
institutions is largely a political issue.

language will now be the subject of dis
section by China watchers worldwide. 

Premier Li took a range of questions, 
from aging population, unemploy
ment, State- versus market-driven 
development to Beijing’s anti-pandem- 
ic policy, Hong Kong and Taiwan, and 
Sino-US relations. The news confer
ence also saw him echo President Xi’s 
speech at the closing ceremony of tiie 
14th NPC and caution the US that 
“encirclement and suppression are not 
advantageous for anyone” Likewise, Li 
underlined that the Chinese mainland 
and Taiw'an are “one and the same 
family” and share an “unbreakable 
bond of blood and friendship” 

But conforming to the Party’s goals 
and timelines is one thing and deliver
ing on them another. To realize the 
Chinese Dream of national rejuvena
tion, therefore, the new' leadership 
team members must hit the ground 
running, without waiting 
to familiarize with their 
new positions.

’ '•

omu

he one and a half hour long 
news conference of Premier 
Li Qiang on the concluding 
day of tiie annual session of

the 14th National People’s Congress, 
China’s top legislature, on Monday was 
both revealing and reassuring for Chi
na watchers.

Revealing because President Xi Jinping 
continues to be at the helm and the 
world is familiar with his style and 
substance of leadership.

Since tiie 20 th National Congress of 
the Communist Party of China in Octo
ber, how'ever, the w'orld had been spec
ulating about the new leadership team 
of China’s State bodies and who would 
lead tiie State Council, China’s Cabinet, 
for the next five years or more. Mon
day’s new's conference was the first 
time the w'orld saw China’s new pre
mier address such a large gathering of 
domestic and international journalists. 
Li faced a whole range of probing 
questions with the grit and grace need
ed to lead the State Council at this 
important juncture as China could 
become tiie world’s largest economy 
during his tenure.

The news conference was also reas
suring because Li appeared at peace 
with his new position — confident 
about showing his pragmatic approach 
— as he said that his team feces “many 
new challenges” and that the growth 
rate of 5 percent will not be an easy 
task to achieve.

He, however, said that peo
ple “don’t fix their sights 
every day” on growth 
rates but on “specific 
issues close to them” >
w'hich include their /
concerns about I
unemployment, edu
cation, health and 
housing. Saying that 
the higher number 
of college graduates 
this year will put v \
extra pressure on the \ j
job market, he assert
ed that “developing the \
economy is the funda
mental solution for creat- 
ingjobs”

Li w'as upfront about recent 
discussions on China’s private 
entrepreneurs, promising to cre
ate a better environment for the 
private sector while reiterating 
China’s commitment to promote 
the public sector and guide the 
development of the non-public sector. 
This reflected his understanding that 
the bulk of foreign direct investment 
comes from and through the private 
sector.

The challenges of China’s economic 
development have to be understood 
against tiie backdrop of its unprece
dented average growth rate of 9-plus 
percent for the past four decades. It is

no longer possible to achieve such a 
high growth rate for an $18 trillion 
economy. Also, like the rest of the 
world, China is bracing to deal with 
not only the after-effects of the pan
demic-induced disruption in, and 
deceleration of, the supply and indus
try chains, but also the impending 
inflationary and recessionary pres
sures.

No doubt one doesn’t expect any 
fundamental changes from China’s 
new leadership team as the principle 
of upholding the leadership of the Par
ty with Xi as the core was once again 
unanimously endorsed by the tw'o ses
sions. As such, China’s new leaders are 
expected to further accelerate their 
work to achieve the Party’s clearly 
defined goals with their given trajecto
ries and timelines.

It is important to note the conformi
ty and conviction of the new premier 
toward those goals. It is also important 
to note his professionalism and hands- 
on approach as he spoke extempore 
and gave detailed and specific replies 
without any notes or aides supporting 
him, albeit he was accompanied by the 
vice-premiers. Both his lan
guage and body

J
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stimulate growth. Likewise, China’s 
foreign relations need not only to 
remain open, but also undergo 
reform.

Third, economic development 
must remain China’s central focus. 
Economic growth is the prerequi
site for national prosperity, and the 
great national rejuvenation is pri
marily based on economic strength. 
Therefore, China cannot deviate 
from economic growth as the core 
task, for which all other measures 
must serve. The Chinese dream has 
no foundation without sustained 
economic development. 

Fourth, China must re-evaluate 
its possible trajectory of overtaking 
the US as the world’s largest econo
my. The US has maintained an 
average economic growth rate of 
about 2 percent in the past 10 years. 
Since 2010-12, China’s economy has 
begun to show signs of slowing 
down, its economic growth rate 
dropping from about 8 percent in 
2012 to about 6 percent in 2019 
before COVID-19. As a result, the 
rate at which China was narrowing 
the economic gap with the US has 
also slowed down, from 5 to 6 per
cent per year previously to 3 to 4 
percent today. Grasping this trend 
and crafting effective policies is 
essential for the competition 
between China and the US and Chi
na’s future.

A key measure for the US strate
gic competition against China is its 
attempts to cajole and coerce key 
countries to form a relatively stable 
“united front” to contain China, via 
US alliance system. This is the most 
important variable in the develop
ment of China-US relations. There
fore, when examining the balance 
of power between China and the 
US, China needs to consider the 
strength of the allies of both sides, 
instead of just looking at economic 
aggregates of the two countries 
alone.

Fifth, the most urgent task for 
China and die US is to manage dif
ferences and prevent conflicts. The 
two countries must not violate the 
other side’s bottom line and then 
try to rebuild bilateral cooperation 
in some important areas while 
managing differences and prevent
ing conflicts. By doing so, the two 
sides can start to accumulate some 
strategic trust and promote more 
cooperation along the way.

response to President Xi Jinping’s 
initiative for China to support the 
development of good-neighborly 
and friendly relations between 
Saudi Arabia and Iran. 

Unlike the way some of the 
world’s major powers that favor 
one faction and fight another in 
dealing with regional issues, Chi
na has played an important role in 
bringing about the Saudi-Iranian 
rapprochement, creating a new 
model for the role of major pow
ers. First, it promoted the peace 
talks in the spirit of “harmony’: 
which is the essence of Chinese 
culture, and it used “harmony is 
precious” as a guiding principle to 
encourage the two sides to engage 
in talks to aim at reconciliation 
and cooperation. Second, it used 
its goodwill and balanced stance 
to mediate. China’s sincere desire 
to promote reconciliation between 
the two sides was highly trusted 
by both countries. China has also 
maintained a balanced and neu
tral stance in facilitating the Sau
di-Iranian dialogue and 
negotiations. China’s friendly and 
balanced posture ensured the suc
cess of the peace talks. Third, it 
exerted its influence. As a perma
nent member of the Security 
Council and the second-largest 
economy, China is also the top 
trading country and oil importer 
of Saudi Arabia and Iran, and has 
significant influence in the world 
and tiie Middle East. At the same 
time, China maintains a high level 
of strategic cooperation with both 
Saudi Arabia and Iran, has no self
interest in the Middle East, 
respects the ownership of Middle 
Eastern countries in their own 
affairs, and sincerely hopes for 
peace, stability, development and

Western Europe, followed by Cen
tral and Eastern European coun
tries. If China can work together 
with Europe (especially Germany 
and France) to play a central role in 
post-conflict negotiations of the 
Russia-Ukraine conflict, it may be 
able to turn this crisis into oppor
tunities, winning Europe’s respect 
and promoting the stabilization of 
China-EU relations. As long as 
Europe continues to have close 
economic ties with China and 
refrains from joining the “united 
front” against China led by the US, 
China will have more room to 
maneuver.

East Asia occupies a place just as 
important as Europe for China. 
Again, as long as the East Asian 
region continues to forge ever close 
economic ties with China and 
refrains from joining the “united 
front” against China led by the US, 
China can secure a key foundation 
of its foreign relations. 

Regarding East Asia, China 
should continue to promote the 
implementation of the Regional 
Comprehensive Economic Partner
ship and join the Comprehensive 
and Progressive Agreement for 
Trans-Pacific Partnership. 

In Northeast Asia, it is imperative 
for China to stabilize its relations 
with Japan and South Korea, and 
maintain stability on the Korean 
Peninsula. In Southeast Asia, China 
should continue to deepen econom
ic ties with the Association of 
Southeast Asian Nations and seek 
mutual benefit and win-win out
comes.

The deepening of economic ties 
with other regions, especially Latin 
America, the Middle East and Afri
ca, is also a must for China to main
tain its economic growth. The 
situation in the Middle East is far 
more complex and should be placed 
under more careful research and 
judgment

In terms of specific strategies, 
China can focus on five areas. 

First, China has to hold steady in 
terms of its strategic focuses, avoid 
being entangled in unnecessary dis
putes. Whenever necessary, China 
may want to scale back some of its 
strategic initiatives, especially 
avoiding unnecessary involvement 
in countries and regions with high 
uncertainty and risk. 

Second, China must push its 
reform and open up to new levels: 
this will be the most effective strat
egy to counter the US’ containment 
efforts. Here, it should be noted 
that China needs to implement not 
only inward reform but also out
ward reform. For example, the Chi
nese economy needs to be further 
opened up to private enterprises to 

author is a distinguished pro
fessor at the School of International 
Relations and Public Affairs at 
Fudan University. The author con
tributed this article to China Watch, 
a think tank powered by China 
Daily. The views do not necessarily 
reflect those of China Daily.

n March 10, China, Sau
di Arabia and Iran 
issued a joint statement 
in Beijing, announcing

that Saudi Arabia and Iran had 
reached an agreement to restore 
diplomatic relations between the 
two sides and set a clear road map 
and a timetable for improving 
their relations. The reconciliation 
agreement between Saudi Arabia 
and Iran, which ended the seven- 
year hostility and decades of polit
ical confrontation, has been highly 
praised by countries around the 
world, including those in the Mid
dle East.

Saudi Arabia and Iran are both 
major powers in the Middle East 
and have significant geopolitical 
influence in the region. For years, 
the two countries have been in a 
state of confrontation due to reli
gious, geopolitical and energy dif
ferences and conflicts, which have 
shaped the political landscape of 
the Middle East and greatly affect
ed its geopolitical security. The 
reconciliation between Saudi Ara
bia and Iran has changed this geo
political pattern and situation, 
and is expected to usher in the 
opportunity to cool down and 
resolve some other hot issues in 
the Middle East. Of course, there 
will be some countries who do not 
want to see this change in the 
region and vigilance is needed to 
prevent any sabotaging of the 
accord.

The reconciliation between Sau
di Arabia and Iran brings enlight
enment and hope that other 
confrontational and antagonistic 
relations can be peacefully 
resolved through dialogue and 
negotiation.

Due to geographic, historical 
and cultural differences and con
tradictions, there are bound to be 
many differences and disputes 
between countries, which is a real
ity in the world, but the key is how 
to view, handle and solve these 
issues, which are related to the 
fundamental interests of national 
and regional security and develop
ment. History has repeatedly 
proved that confrontation will not 
only fail to solve the problems, but 
also intensify the frictions leading 
to losses. In today’s highly devel
oped 21st century, human society 
should move toward peace, ration
ality and wisdom, and use a new 
concept and way to deal with and 
resolve differences and disputes in 
line with the general trend of 
human development. China has 
proposed that countries work 
together to build a community 
with a shared future for humanity 
and it has put forward the Global 
Development Initiative and the 
Global Security Initiative as prac
tical blueprints for building such a 
community. The joint statement 
by China, Saudi Arabia and Iran 
states that the Saudi-Iranian 
agreement was reached in

prosperity in the Middle East. Chi
na’s role is highly recognized and 
valued by both Saudi Arabia and 
Iran.

China is playing an increasingly 
important role in maintaining 
peace and security in the world, 
providing new platforms and solu
tions and new hopes and options 
for resolving world and regional 
hotspot issues. In February, China 
established the Preparatory Office 
of the International Mediation 
Institute in Hong Kong, which will 
provide mediation services for 
various international disputes. 
This is China’s political and legal 
practice in mediating internation
al disputes and resolving interna
tional strife in the new 
international landscape and situa
tion.

On Feb 24, on the first anniver
sary of the outbreak of the Russia- 
Ukraine conflict, China put 
forward a position paper on a 
political solution to it, which is a 
proposal aimed at resolving the 
conflict through peace talks, tak
ing into account the interests of all 
parties, building a European secu
rity architecture and resolving the 
conflict in a political and diplo
matic manner, which is actually 
similar to China’s philosophy and 
program for promoting the recon
ciliation between Saudi Arabia 
and Iran. The success of the recon
ciliation should provide inspira
tion and a model for solving the 
Russia-Ukraine conflict, and all 
parties, especially Russia and 
Ukraine, and Europe, which is a 
major stakeholder, should pay 
attention to and seriously consider 
China’s proposal, rather than wait
ing until both sides are exhausted 
and depleted before coming to 
their senses. 

The world today is extremely 
unsettled. The United States is 
provoking divisions and confron
tations in the world for the selfish 
interest of maintaining its hegem
ony, pushing tiie world into a very 
dangerous situation, which affects 
the overall situation of world 
peace and development and con
cerns the future fete of humanity. 
At the crossroads of history, coun
tries around the world need to 
make a choice, whether to uphold 
the concept of a community with a 
share future, through dialogue 
and cooperation, the pursuit of 
mutually beneficial and win-win 
results, or to uphold the zero-sum 
Cold War mentality, and promote 
the division of the world, which 
will be all-lose in the end.

he international system 
feces enormous uncertain
ties in tiie next decade, if 
not longer, reeling under 

the triple shocks of the COVID-19 
pandemic, the Russia-Ukraine con
flict, and the ongoing decoupling 
between the United States and Chi
na. This turbulent period may well 
last five to 10 years, after which it 
could take another five to 10 years 
for the system to stabilize.

The overall distribution of power 
within the international system will 
not change drastically in the next 
decade. The US will remain the 
largest economy. Europe’s core eco
nomic status will not be fundamen
tally shaken, but Ukraine’s post
conflict reconstruction will impose 
considerable pressure on Europe. 
Since the outbreak of the Russia- 
Ukraine conflict in 2022, Russia’s 
strength has been greatly weakened 
and its image tarnished, while its 
influence in Central Asia and Cen
tral and Eastern European coun
tries has drastically dwindled. 
Although Russia remains an impor
tant strategic partner of China, the 
China-Russia strategic partnership 
surely feces growing challenges. 

The institutional foundation of 
tiie entire international order is 
also under serious stress. Key coun
tries do not share a basic consensus 
on the core ideas and institutions of 
the future international order, and 
the uncertainty of tiie overall order 
exacerbates tiie fragility of the 
entire system.

The Russia-Ukraine conflict has 
had a huge impact on transatlantic 
ties and EU-Russia relations. It will 
take at least 5 years for tiie dust to 
settle. The strategic competition 
between China and the US may last 
for 10 years or even longer. 

The outlook for global economic 
growth in the next three to five 
years is quite negative. Europe, as 
one of the key economic locomo
tives, feces increasing uncertainties. 
China’s economic recovery will 
inevitably be affected by the global 
economy, and the US economy also 
feces the risk of felling into reces
sion.

During the height of the Cold 
War confrontation between tiie US 
and the Soviet Union, Deng Xiaop
ing proposed “peace and develop
ment” as a forward-looking theme 
for international politics and a key 
foundation for China’s subsequent 
reform and opening-up. This was 
also in line with the common aspi
ration of developing nations. China 
is still pursuing tiie same goal. 

At tiie regional level, China’s 
most critical partner in the near 
future is most likely to be Europe, 
primarily developed countries in

The author is deputy director of 
the Institute of World Economics 
and Politics at the Chinese Acade
my of Social Sciences. The author 
contributed this article to China 
Watch, a think tank powered by 
China Daily. The views do not 
necessarily reflect those of China 
Daily.

*1 At the crossroads of 
history, countries 
around the world 
need to make a 

choice, whether to 
uphold the concept 

of a community 
with a shared future, 

through dialogue 
and cooperation, the 
pursuit of mutually 
beneficial and win

win results, or to 
uphold the zero
sum Cold War 
mentality, and 
promote the 

division of the 
world, which will be 
all-lose in the end.

t

Facing multiple uncertainties and pressures, China needs to 
strategize for a turbulent period that could last 5 to 10 years

The China-brokered reconciliation between Iran and 
Saudi Arabia shows dialogue and negotiation 
can bridge seemingly intractable differences
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has provided an online tour. 
As its theme “New Start, New 

Wave” suggests, the show sheds 
light on possible solutions to all 
sorts of problems in society to 
inspire new ways of living, such as 
the developments of high-speed 
maglev trains and exoskeletons, a 
kind of wearable robotic device to 
help people regain mobility.

The designs on show reflect peo
ple’s emerging needs and changing 
values in a new time, says Wang 
Dawei, a co-curator of the exhibi
tions and deputy director of the 
graphic design committee, China 
Artists Association.

“Essentially, design is a cultural 
phenomenon. And a recent orienta
tion in the field is to make full use of 
our traditional cultures and to her
ald the formation of new aesthetics,” 
he says. “Above all, good design rais
es the public awareness of aesthetics 
and, in return, people set higher

By LIN QI 
linqi@chinadaily.com.cn

stone tablet stands at the 
entrance of Xianliu vil
lage, on which is written: 

.“Xianliu village, home
town of oil painting’: The village, in 
Tiinchang county, South China’s 
Hainan province, is surrounded by 
ancient trees, fertile fields, lakes, 
mountains, small bridges and flow
ing streams. Its beautiful natural 
scenery has attracted painters from 
across China, who sit dipping their 
brushes in ink, dotting their works 
with color.

In Xianliu village, many used to 
paint with oils. Villagers worked 
during the harvest season, but in 
their spare time they would make 
oil paintings expressing their love 
for the village and life as a whole.

Xianliu village’s oil painting tradi
tion started in the 1980s, when a vil
lager named Chen Youjun learned 
the artistic form. He went on to 
found the Tiinchang Yanpuxuan 
Fine Arts School in 1984, which pro
vided one- to two-year oil painting 
training courses for local inhabit
ants. The school educated more 
than 6,000 students, many of whom 
relocated to cities across China after 
graduation to develop their profes
sional careers, forming what is now 
known as “Tiinchang style”

With the migration of villagers 
and the rise to prominence of Tiin- 
chang oil paintings, in 2011, the 
county’s government established an 
oil painting street, about 10 kilome
ters away from Xianliu village.

Built to be the “production work
shop” of Tiinchang oil painting, the 
street is lined with 24 oil painting 
studios. Visitors who enter one will 
find its walls covered with different 
types of oil paintings — classical and 
modern, figures and landscapes. 
The paintings are sold at home and 
abroad.

Painters have been attracted to set 
up shops here by preferential poli
cies, such as low rent for commer
cial real estate. There are now a total 
of 48 studios on the street, most run 
in the form of family workshops. 
They employ 110 painters, many of 
whom graduated from the Tiin
chang Yanpuxuan Fine Arts School. 

Zheng Hui, 33, came back to Tiin
chang and opened a studio on the oil 
painting street in 2015. “I feel less 
stressed working in my hometown, 
partly because of the local govern
ment’s favorable financial support 
policies,” she says.

Last year, 11 instructors from the 
oil painting committee of the Hainan 
Artists Association came to Tim- 
Chang’s oil painting street to train 
more than 40 painters and primary 
and middle school art teachers in

country. The event lias been held in 
Guangdong province, one of the 
most developed regions in China. Its 
fourth edition is now being held in 
Shenzhen of Guangdong, long seen 
as the “forefront of reform and open- 
ing-up” and in recent years, viewed 
as “a city of design”.

On show are more than 1,300 
works that examine new trends in 
design and public art, especially in 
serving national strategies and 
addressing social concerns, over 
the recent four years — the third 
edition of the event was held in 
2019.

The current one, closing on 
Thursday, is being held at Shenzhen 
Museum of Contemporary Art and 
Urban Planning and the Guan 
Shanyue Museum, themselves two 
landmark buildings embodying the 
creative spirit of design in the 
metropolis.

And, for the first time, the event
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The event, China Design Exhibi
tion and Public Art Thematic 
Exhibition, in Shenzhen, Guang
dong province, highlights the 
importance of design. 
PHOTOS PROVIDED TO CHINA DAILY

sketching. The technical education 
included teaching students to bright
en up works through the application 
of colors and to select painting ele
ments with a specific effect in mind. 

Zheng participated in the event, 
sketching landscapes and figures 
under the guidance of the instruct
ors.

“I feel that my creativity has been 
improved. I’m making art with Li 
and Miao ethnic cultural themes, 
as well as marine and tropical char
acteristics,” she says. “I hope my 
paintings will have the opportunity 
to be featured in an exhibition.”

In the next three years, the oil 
painting committee will also contin
ue to provide instruction to Tim- 
Chang’s oil painters, as well as invite 
Tiinchang painters to showcase their 
work at exhibitions in Hainan’s 
major cities, including Haikou and 
Sanya.

The fine arts school stopped 
enrolling students in 2018, and 
eventually closed in 2020.

Chen Chuantao, 48, son of the 
school’s founder, started the Liuhe 
Painting Society in April of last year 
to teach children in the village oil 
painting for free, along with other 
volunteers.

Z-
| / fl

Above left: Students from 
Xianliu Village Primary 
School, in Tunchang 
county, South China's 
Hainan province, learn 
sketching and improve 
their hands-on skills in 
an art class. 
Left and above right:
Volunteer teachers from 
the Liuhe Painting Society 
in Xianliu village give oil 
painting lessons twice a 
week to a class of children 
from the village’s primary 
school. 
PHOTOS BY LI TIANPING 

/FOR CHINA DAILY 

Below: An aerial view of 
Xianliu village, known as 
the hometown of oil paint
ing in Hainan province. 
PROVIDED TO CHINA DAILY

He believes that the core of Tvin
chang’s oil painting industry devel
opment lies in fostering talent. 
Twice a week, his organization pro
vides oil painting lessons to a class 
of children from Xianliu Village 
Primary School. Most of these chil
dren’s parents are migrant workers 
who left the village to work in big 
cities.

Chen Yating, a second grade stu
dent in the village, took classes with 
the Liuhe Painting Society. She 
thinks that oil painting is an emo
tional outlet and helps her better 
sense the beauty of life. “I can quick
ly observe and spot good things 
around me, and record them with 
my brush,” she says. ‘T think my 
hand-eye coordination has been 
improved too.”

Chen Chuantao says: “Oil paint
ing can plant the seed of art in the 
hearts of children. They not only can 
cultivate a hobby, but also learn a 
skill for future employment

“I also hope that this will contrib
ute to passing down Xianliu village’s 
oil painting culture.”

Wu Jinxiu, a volunteer painter
teacher in her 40 s, says that, in the 
beginning, she was “worried that 
the children would be reluctant to 
take oil painting classes”. “I didn’t 
expect them to show such great 
interest,” Wu adds.

She plans to take the children out 
into the countryside and have them 
paint in a natural setting, improving 
their observation ability and paint
ing skills.

Meanwhile, Tunchang county 
authorities are increasing art 
instruction in primary and junior 
middle schools. The county regu
larly holds oil painting competi
tions for students and arranges for 
local painters to give lectures, cre
ating a favorable atmosphere for 
the cultivation of oil painting. 
Some schools with more educa
tional resources have set up their 
own professional art courses, 
teaching photography, comic illus
tration and computer-aided 
design.

“Most of the children who learn 
painting do it as a hobby,” says Chen 
Yejie, a volunteer painter-teacher in 
his 30s.

He believes, though, that such 
education will have a subtle but 
powerful impact. “We hope to create 
an artistic atmosphere in the village 
and cultivate a group of talented 
children who will become creative 
high-end professional painters in 
the future,” he says.

standards for the design industry to 
meet.”

Carrying on Chinese cultural val
ues is not an abstract concept, but a 
practical need in which design can 
play a bigger role, according to 
Hang Jian, another co-curator of the 
exhibitions and a design professor 
at the China Academy of Art in 
Hangzhou, Zhejiang province.

He says there are such examples 
at the exhibitions, for example, crea
tive products incorporating folk arts 
and crafts which promote rural 
totalization and an eco-friendly 
lifestyle, and facilities designed for 
residential communities and sub
ways that consider the needs of sen
iors and people with disabilities.

A special section at the show is 
dedicated to the design sector in the 
Guangdong-Hong Kong-Macao 
Greater Bay Area. Chen Xiangbo, 
director of the Guan Shanyue Muse
um, says the area has produced cases 
to prove that design is a force to con
tinuously invigorate cities, reaching 
out a hand to shared traditions and 
another to connect with the younger 
community.
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A small island, village leverages its artistic traditions 
for development, reports Chen Bowen in Haikou.
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From ornaments as small as a 
brooch to landmark architecture, 
from a poster to celebrate Chinese 
New Year, to a logo for national 
events, design lias been even more 
integrated into the economic and 
social lives of the Chinese people, 
reflecting the advancement 
throughout decades.

People have become more aware 
of the importance of design, not 
only because it caters to their basic 
needs on a daily basis — how to eat, 
what to wear, where to live and the 
ways of transportation — but also, 
they have found the greater role of 
design in forecasting a trend.

This motivated the launch of the 
China Design Exhibition and Public 
Art Thematic Exhibition in 2012, 
aiming to investigate the scope and 
depth of how design changes the

I

3

Z^Zy 30

liggl

-I
Z $

wW
&& Z

-

; *

-

-J

B ®

if
Il

• tT



Received by NSD/FARA Registration Unit 03/17/2023 3:44:08 PM
CHINA DAILY I GLOBALEDITION Wednesday, March 15,2023 I 15

LIFE

Building bridges
The winner of a language competition is enhancing China-Belarus relations, writes Enoch Wong.
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Ekaterina Kaligaeva

Peking University International Culture Festival 2022
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enoch@tsinghua.edu.cn

Online
Watch the video
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The writer is a student ambassador
at the Global Communication
Office, Tsinghua University.

the country while filming vlogs to 
introduce China to her compatriots 
back home — presenting an authen
tic side of China in the West She 
finds it difficult to choose her favor
ite moment among the many media- 
related appearances she has made, 
but she says her highlight has been 
hosting one of the celebratory 
events in both Chinese and Russian 
to mark the 30th anniversary of the 
establishment of China-Belarus dip
lomatic relations. The event was 
co-organized by the All-China Youth 
Federation and Belarusian Republi
can Youth Union in 2022, and was 
attended by the Belarusian Ambas
sador to China Yuri Senko, as well as 
officials from the Chinese Ministry 
of Foreign Affairs.

There were many memorable 
instances for Kaligaeva, including 
telling her China-Belarus story 
through a short film, exemplifying 
the bonds, hearing touching
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Clockwise from top: Ekaterina Kaligaeva co-hosts Peking University International Culture Festival 2022; Kaligaeva with other contestants 
of the Chinese Bridge Competition in 2017; Kaligaeva in a livestreaming program celebrating Spring Festival in February 2022; and she vis
its Xiangshan (Fragrant Hills) Park with her classmates. PHOTOS PROVIDED TO CHINA DAILY
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dents from all continents which 
form two thirds of the cohort every 
year. Kaligaeva says this program 
also helps international scholars to 
learn more about her home country. 
When she encounters individuals 
who are unfamiliar with Belarus, 
she chooses to embrace them as 
possibilities to spread awareness 
about her country By' doing this, 
stereotypes will be broken and more 
young people will be motivated to 
co-create a future filled with diversi
ty.

Graduates are expected to inte
grate their leadership lessons and 
exchanges into their future careers 
in various sectors in order to 
become truly global citizens. As a 
Yenching Scholar, she is most fasci
nated by China’s political leadership 
in die region and its ties to the Com
monwealth of Independent States, 
particularly Belarus, as well as with 
the members of die Shanghai Coop
eration Organization and countries 
involved in the Belt and Road Initia
tive.

She says five years ago, many 
young people in her country would 
not even be aware of the existence of 
the SCO and would pay little atten
tion to international security and 
development, with Belarus focusing 
more on Russia and neighbors in 
the European Union. She says she 
has learned that more young people, 
in the midst of the ongoing global 
crises, now think more productive 
cooperation with the East, China in 
particular, holds the key to finding a 
solution for our shared future.

Belarus’ admission as an official 
SCO member this year would mark 
an important commitment of the 
nation. Kaligaeva is excited about 
the prospect of youth involvement 
in the SCO, especially the potential 
of the higher education network 
“SCO University” to enhance cultur
al exchanges, advance academic 
research, and remove barriers to 
further promote equitable quality 
education. She has also taken part in 
a variety of events such as startup 
conferences and summer camps.

Kaligaeva says her Belarusian 
friends have become interested in 
regional initiatives like the SCO and 
BRI because “they believe they will 
actually gain tangible benefits and 
better employment opportunities” 
She says both countries produce sci
entists, engineers and technology 
workers, and that the China-Bela
rus comprehensive strategic part
nership can bring talent to work 
together on common projects to 
boost the development of high-tech 
industry and business activities. 
She gives the example of the China- 
Belarus Great Stone Industrial 
Park, an infrastructure project 
along the BRI, to illustrate how 
bilateral cooperation will create 
new demands for jobs in high-tech 
manufacturing such as mechanical 
engineering, electronics, telecom
munication, chemistry, biotechnol- 

pharmaceuticals, new
materials, logistics, e-commerce 
and big data.

Looking ahead into the future, 
Kaligaeva says Belarusian youth pay 
close attention to the creation of a 
regional center for Sinology and a 
hub of China studies, as recently 
suggested by Lukashenko.

This would take Confucius Insti
tute and Chinese-language learning 
to the next level and enable a more 
comprehensive academic under
standing of China’s past, present 
and future.

She says this could be a drawn-out 
process but expresses her interest in 
making a contribution to it by par
ticipating.

In the meantime, she plans to 
continue developing both her per
sonal and professional networks 
with other scholars in order to 
improve her understanding of 
diplomacy and launch a career that 
will allow her to serve as a “bridge” 
between China and Belarus.
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anguage barrier is one of 
the obstacles that ham
per the development of 
cooperation ... and there

is a shortage of specialists,” said 
Belarusian President Alexander 
Lukashenko, who just completed 
his official state visit to China, in a 
comment to support the proposal to 
expand the study of the Chinese lan
guage in Belarus in 2017.

That was also the year when 
Ekaterina Kaligaeva became the 
Belarus State Chinese Bridge Com
petition champion, but her journey 
of learning Mandarin was no coin
cidence.

Foreign-language learning is not 
new in her multilingual family. Kali
gaeva describes her parents who 
speak Russian, Spanish and Ger
man as role models with accom
plished international careers in 
diplomacy, teaching and interpreta
tion. Kaligaeva tells China Daily that 
she began learning Chinese almost a 
decade ago and is planning to take 
her level 9 HSK Chinese proficiency 
test this year, which is the highest 
level of the test and would qualify 
her to become an official translator. 

Kaligaeva shares how this jour
ney started with a “challenge” pro
posed by her father who told her 
that “learning another European 
language is easy because they are 
similar and it’s in the ‘family DNfy 
but mastering a language from the 
East would make him very proud” 

Under the leadership of President 
Xi Jinping and Lukashenko, Chi
nese-Belarusian relations have 
developed comprehensively and 
cooperation in education has 
brought many results in recent 
years.

Kaligaeva and her twin sister are 
among the 40,000 Belarusian youth 
who have studied the Chinese lan
guage being taught in 35 schools 
across Belarus, as of 2022.

Kaligaeva recalls that registering 
for Chinese classes at their local 
Confucius Institute was easy, but 
only one of the sisters managed to 
keep up with the challenge through
out the years. For example, Kaligae- 
va’s beginner class started with 15 
students, but the year ended with 
only six learners in the classroom. 
Although the quality of instruction 
and instructors has improved since 
she started learning Chinese many 
years ago due to an increased popu
larity of the language among young 
people, she warns future learners 
that Chinese learning takes commit
ment and should not be taken light
ly. She says the past years of learning 
Chinese have been rewarding and 
that it is a beautiful language, which 
has opened her up to a culture of 
5,000 years.

At the Confucius Institute, 
besides learning the language, Kali
gaeva also developed deep connec
tions with Chinese calligraphy, 
xiangsheng (the traditional per
forming art of cross-talk in Chinese 
comedy), as well as traditional out
fits.

Kaligaeva says she has six elegant 
qipao (cheongsam) which she often 
wears at events. “To many in the 
West, the dress may be a piece of 
stylish and visually aesthetic cloth
ing, but to me, it has great untold 
stories which are difficult to be fully 
translated without losing some his
torical, cultural and philosophical 
connotations.”

This is one of the driving factors 
that kept her motivated and persist
ent throughout the early years of 
tedious exercises in learning the lan
guage. In addition to falling in love 
with Chinese culture, she also felt it 
was important to find ways to prac
tice the language beyond the class
room. Hence, it was a no-brainer for 
Kaligaeva who decided to pursue 
her undergraduate studies in China. 

“Killing two birds with one stone” 
and “dreams come true” are how 
Kaligaeva describes her decision to 
study in China. Not only did this 
accelerate her command of the lan
guage, but studying journalism and 
communication science at Tsinghua 
University also helped her to fulfill 
her childhood dream of becoming a 
TV host. She says she is happy with 
tiie platform to tell her stories from 
the perspective of a Belarusian 
youth, introduce her country to the 
Chinese audience and express her 
viewpoint on different subjects.

She has taken part in many docu
mentaries and has traveled across

are opening in Grodno, Brest and 
some other cities in Belarus in addi
tion to the capital Minsk. At the 
same time, Belarusian research cen
ters are also being opened in various 
Chinese universities. She antici
pates scientific, creative and techno
logical potential in the future, which 
will reflect in the social and econom
ic development of both countries. 
She says the joint efforts will contin
ue to gain momentum in the next 30 
years and beyond.

Kaligaeva says learning about 
China should be a lifetime’s endeav
or and should not be limited to the 
language.

As a result, in her final year at 
Tsinghua University, she made the 
decision to delve deeper into Chi
nese and global politics at the 
Yenching Academy of Peking Uni
versity. She describes the interdisci
plinary master’s program in China 
studies as a window to China for stu-

accounts of young Chinese entre
preneurs and scientists working in 
Belarus, facilitating youth from 
both countries to share significant 
achievements through the Belt and 
Road Initiatives, Confucius Insti
tute and other educational 
exchange programs that form a 
foundation for the China-Belarus 
comprehensive strategic partner
ship, signed by the leaders of the 
two countries.

All this reminds her of the 
progress she has made since becom
ing the Belarus State Chinese Bridge 
Competition champion in 2017 and 
the responsibility in bridging her 
home country and China which she 
proudly calls her “second home’: 
She says the bilateral cooperation is 
promising and sustainable because 
it is a “two-way bridge” that creates 
mutual benefits for both countries. 
In language education, she has dis
covered that Chinese institutions

p
2

&
Ad

L 6A

\ 3

1

I

A®I.

3

life_

v’g
<1

3

Bl

- H
jjg

I . ■

r

4

u
in. :

vr

9r■r -w>

7

Ml
Is IL

s'



Received by NSD/FARA Registration Unit 03/17/2023 3:44:08 PM
16 | Wednesday, March15,2023 GLOBAL EDITION I CHINA DAILY

LIFE
- —

Demand for Chinese
V

Cl

■ fl

Congress delegate is
the perfect package

Heroic deliveryman keen to further serve his Wuhan community at provincial
legislative meeting in Hubei, Qian Sujuan reports.
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In a still from the video, Zhang shares his story with the documentary team, while they eat hot dry noodles together at a 
stall in Wuhan, provided to china daily

Watch the video 
by scanning
the code.
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qiansujuan@i21st.cn
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Zhu Weina, senior project
manager, Ronbo BolognaFiere 
Shanghai Ltd
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It was only after the video of his good 
deed went viral on Douyin that people 
knew it was Zhang Yu. Many people have 
since called him a hero; but talking about 
the event in a documentary series, Keep
ing Up With the New Youth, coproduced 
by China Daily and the publicity depart
ment of the Central Committee of the 
Communist Youth League, Zhang Yu sim
ply says: “I’m not a hero... I just did what a 
kind man would do.”

His selfless conduct struck a chord with 
the public and inspired many young peo
ple. ChenXiaoxiao, 16, is one of them. “He 
is, without doubt, worthy of all the honors 
he has been given,” says Chen, a student 
from the High School Affiliated to Renmin 
University of China. “He represents many 
Chinese people, whose seeming ordinari
ness cannot stop their beautiful, lovable 
qualities from shining through. In every 
corner of the country, workers like him are 
contributing to their communities, allow
ing extraordinary tales to blossom out of 
their ordinary everyday lives.”

Although he lias won high praise, Zhang 
Yu has never forgotten his initial aspiration 
and mission. Now, as a delegate to the Pro
vincial People’s Congress in Hubei, he 
wants to speak for his colleagues and 
improve their living conditions. Since elec
tric scooters are common in the urban are
as of Wuhan and sometimes disturb local 
traffic, he is now pooling collective wisdom 
on the issue and making proposals to tack
le the problem. His efforts are aimed at pro
tecting the safety of riders, including his 
direct colleagues who spend most of their 
time on the roads.

“As a member of the Communist Party 
of China, I will stick to its motto of serving 
the people with my whole heart and soul 
forever, no matter what position I take 
and what job I do,” says Zhang Yu.

or many people, working is only a 
means for survival. But Zhang Yu, 
a 37-year-old deliveryman in 
Wuhan, Hubei province, says it’s

also a chance for him to serve others, 
which has led him to be seen as something 
of a hero to those people and also helped 
him to become a delegate to the Provincial 
People’s Congress in Hubei province.

After serving in the army for a few years, 
Zhang joined the SF Express Tangjiadun 
station in Wuhan in 2019. From then on, 
his routine lias been the same: starting 
work every day at 6 am when the first rays 
of the sun break, picking up packages, 
sterilizing them, and distributing deliver
ies to his clients, before going home late in 
the evening.

“Though many people think the job is 
dull and repetitive, Zhang Yu enjoys it and 
tries to give a hand to others,” says Zhang 
Hanjiang, who works at the same station 
with Zhang Yu.

When Zhang Yu distributes packages, 
he often carefully records the daily habits 
of the recipients. For example, he lias 
come to know which clients have babies 
and need to take a longer afternoon rest, 
the households with only seniors, and the 
time that the office workers are available. 
He considers all of these factors when 
deciding when to deliver each client’s 
packages. He also helps them out by 
removing trash for his elderly clients, and 
taking food to offices of those that work, 
for example.

As a result, he has won the hearts of 
many clients. “They always give me a big 
smile and sometimes even a bottle of 
water or some fruit when I deliver on a 
very hot dayj’ Zhang Yu says. “Some have 
even become my friends outside of work.” 

But what has thrust Zhang Yu into the 
spotlight is his heroic acts, which led to 
him winning the China Youth May Fourth 
Medal in 2022.

In December 2021, Zhang Yu encoun
tered a fire in a residential building while 
on his way to collect some deliveries. He 
saw thick smoke pouring out from a balco
ny as a crowd gathered outside. The deliv
eryman squeezed into the crowd and 
found two adults and a crying child stand-

petitive,” she says. “In the past, 
China was generally seen by 
industry insiders as a major buy
er of content and copyright in 
the global market. Now that Chi
na is growing in content crea
tion, it is attracting more buyers 
worldwide.”

At the Bologna fail', China Sci
ence and Technology Press inked 
cooperation deals with Brazilian 
and Russian publishing houses to 
publish 10 sets of Chinese works 
in their countries.

Praising the way Chinese histo
ry is presented in the books and 
the illustrations, Carlos Eduardo 
Cavalheiro Filho, chief executive 
of Bom Bom Book’s LTDA of Bra
zil, says he and his whole team are 
excited about the cooperation 
with the Chinese press.

“Many (book) contents we 
translated are already famous in 
Brazil,” he says. “We’re looking 
forward to publishing these 
works in Portuguese and selling 
them in the country.”

Slava Fedorov, chief executive 
of Russia’s IRSI Publishing 
House, says many Russians have 
a basic understanding of tradi
tional Chinese culture but are not 
familiar with modern Chinese lit
erature, especially children’s liter
ature. “We are just beginning to 
open this market and introducing 
modern Chinese literature to 
Russia, and we see the interest 
from our readers,” he says.

Over 1,400 exhibitors from 90 
countries and regions attended 
the fair, including world-re
nowned publishers, such as Pen
guin Random House 
HarperCollins Publishers.

ing helplessly on a third-floor balcony, 
waiting desperately for rescue.

Many neighbors watched anxiously on 
the first floor, but had no way of helping 
them quickly. Upon realizing the severity 
of the situation, Zhang Yu called on his 
military experience to climb up to the sec
ond floor, standing on a window ledge as 
he extended his hand to the balcony on 
the third floor. From there, he was able to 
save the family, bringing each member of 
the family down one by one.

When onlookers cheered for him, 
Zhang Yu said nothing. He simply rode off 
on his motorbike, continuing on with his 
day’s work. Although he suffered from a 
sprained left foot and a swollen thumb 
due to the climb, the deliveryman simply 
applied medicine when he got home at 10 
pm.
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In the past, China 
was generally seen 
by industry insiders 
as a major buyer of 
content and 
copyright in the 
global market. Now 
that China is 
growing in content 
creation, it is 
attracting more 
buyers worldwide.”
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BOLOGNA, Italy — A picture 
book series titled Palace Cats, 
depicting a few of the furry occu
pants of the Palace Museum, the 
huge national museum complex 
housed in the Forbidden City in 
the heart of Beijing, caught the 
eyes of nearly all visitors to the 
exhibition area of a Chinese pub
lishing house at the Bologna Chil
dren’s Book Fair, which ran from 
March 6-9 in the central Italian 
city.

In its 60th edition, the annual 
book fair is a major international 
forum for publishers, authors and 
illustrators of children’s literature 
to exchange ideas, forge bonds 
and select partners.

At the 32-square-meter stand 
of China Science and Technology 
Press, hundreds of Chinese story 
books and science books for chil
dren were on display. Audrey Lor- 
enzini, an independent publisher 
from Padova, Italy, discussed 
copyright issues with the Chinese 
exhibitors.

“It’s very difficult for children 
in Italy to access books about Chi
nese culture,” she said while look
ing for books for Italians who 
want to learn about China.

Publishers and licensing pro
fessionals were also drawn to the 
exhibition booths of other Chi
nese publishers, such as Beijing
based UTOP publishing house 
and China Children’s Press and 
Publication Group, to seek deals 
for cooperation.

Popular selections from these 
industry insiders included Palace 
Cats, which tactfully integrates 
information about the 24 solar 
terms of the Chinese lunar' calen
dar and the imperial palace into 
stories, as well as My Hillside, My 
Fallen Leaves, an educational tale. 

“I like the style of the illustra
tion. It’s bright, simple but 
impressive,” Christina Wu, princi
pal consultant with Wellread and 
Boekenreis Agency, comments. 
She says she wants to publish My 
Hillside, My Fallen Leaves in 
Dutch for Dutch readers. “I am 
also impressed by the core mes
sage the book conveys — support 
and help between friends foster 
their mental growth.”

Zhu Weina, senior project man
ager with the book fair organiz
er’s Chinese subsidiary Ronbo 
BolognaFiere Shanghai Ltd, says 
three works from China won 
major awards at this year’s Bolo
gna fair — “the best performance 
Chinese original stories have 
achieved at the book fair in recent 
years”.

“This is an important signal to 
the world that Chinese original 
stories are becoming more com-
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Above: Zhang Yu (right), a deliveryman in Wuhan, Hubei province, teaches packing skills to China Daily documentary makers seeking to 
experience a day in the life of a courier. Top right: Zhang making a call to one of his clients. Below: He rides his electric scooter on his way to 
deliver packages, photos provided to china daily

Top: Visitors browse books of a Chinese publishing house at the 
Bologna Children's Book Fair on March 7.
Above: Children’s books published by China Science and
Technology Press on display at the fair, photos by xinhua
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stories turns a page 
at Italian book fair
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