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SHAPIRO, AND OLANDER, A PROFESSIONAL ASSOCIATION
ARTICLES OF AMENDMENT AND RESTATEMENT :1383 Jit it 1 4: 18

SHAPIRO, AND OLANDER, A PROFESSIONAL ASSOCIATION, a Maryland
professional service corporation, having its principal office at 36
South Charles Street, Twentieth Floor, Baltimore Maryland 21201,
(the "Corporation"), hereby certifies to the State Department of
Assessments and Taxation of Maryland that:

FIRST: The Corporation desires to amend and restate its
Charter as currently in effect as hereinafter provided. The
provisions set forth in these Articles of Amendment and Restatement
are all the provisions of the Charter of the Corporation as
currently in effect.

SECOND: The Charter of the Corporation is hereby amended by
striking in their entirety Articles FIRST through EIGHTH,
inclusive, and by substituting in lieu thereof the following:

"FIRST: The name of the corporation (the "Corporation"‘)
is: .
. SHAPIRO AND OLANDER, P.A.
_ ittt A
r / "SECOND: The purposes for which the Corporation is
formed are:

(1) To engage in the practice of law; and

(2) To do anything permitted by Section 2-103 of
the Corporations and Associations Article of the Annotated Code of
Maryland, and limited by the Professional Service Corporations
Subtitle of said Corporations and Associations Article, as amended
from time to time.

"THIRD: The post office address of the principal office
of the Corporation in this State is 36, Sguth Charles Street,
Twentieth Floor, Baltimore, Maryland 2;&20];;1 .@e name and post
office address of the Resident Agent in m@%"state are Christopher

\/ Dean Olander, 36 South Charles Street, TwentietlSFl Baltimore,
Maryland 21201. Said Resident Agent i€
residing in this State. - R )

ST o g
“"FOURTH: The total number ‘of~ shares @3 pital stock
which the Corporation has authority to i?e $gyJFour thousand
(4,000) shares of common stock without par v luq‘:g.’/%’

"FIFTH: The number of directors of the Corporation
shall be equal to the number of stockholders of the Corporation,
and may be increased or decreased pursuant to the By-Laws of the
Corporation, provided that the number of directors shall never be

- less than permitted by Section 2-402 of the Corporations and

Associationg ﬁﬁlg%sbgg%n$ %nfé:ﬁgw]?g of Maryland, as amended
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from time to time. The names of the current directors who shall
act until their successors are duly chosen and qualified are:

Christopher Dean Olander Charles S. Fax
Ernest G. Wilson Joel I. Sher

David M. Funk John E. Baum

Ann Clary Gordon Bryan D. Bolton
Lonnie M. Ritzer William E. Carlson

MSIXTH: The following provisions are hereby adopted for
the purpose of defining, limiting and regulating the powers of the
Corporation and of the directors and stockholders:

(1) The Board of Directors of the Corporation is
hereby empowered to authorize the issuance from time to time of
shares of its stock of any class, whether now or hereafter
authorized, or securities convertible into shares of its stock of
any class or classes, whether now or hereafter authorized.

(2) The Board of Directors may classify or
reclassify any unissued shares by fixing or altering in any one or
more respects, from time to time before issuance of such shares,
the preferences, rights, voting powers, restrictions and
qualifications of, the dividends on, the times and prices of
redemption of, and the conversion rights of, such shares.

The enumeration and definition of a particular power of the Board
of Directors included in the foregoing shall in no way be limited
or restricted by reference to or inference from the terms of any
other clause of this or any other article of the Charter of the
Corporation, or construed as or deemed by inference or otherwise in
any manner to exclude or limit any powers conferred upon the Board
of Directors under the General Laws of the State of Maryland now or
hereafter in force.

- (3) The Corporation reserves the right to amend its
Charter so that such amendment may alter the contract rights as
expressly set forth in the Charter, of any outstanding stock, and
any objecting stockholder whose rights may or shall be thereby
substantially adversely affected shall not be entitled to the same
rights as an objecting stockholder in the case of a consolidation,
merger, share exchange, or transfer of all, or substantially all,
of the assets of the Corporation.

(4) With respect to:

(a) the amendment of the Charter of the
Corporation;

(b) the consolidation of the Corporation with
. One or more corporations to form a new consolidated corporation;
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(c) the merger of the Corporation into another
corporation or the merger of one or more other corporations into
the Corporation;

(d) the sale, lease, exchange or other
transfer of all, or substantially all of the property and assets of
the Corporation, including its goodwill and franchises;

(e) the participation by the Corporation in a
share exchange (as defined in the Corporations and Associations
Article of the Annotated Code of Maryland) as the corporation the
stock of which is to be acquired:;

(£f) the voluntary or involuntary liquidation,
dissolution or winding-up of the Corporation:;

such action shall be effective and valid only if taken or approved
by an affirmative vote of a majority of the shares entitled to be
cast thereon, after due authorization and/or approval and/or advice
of such action by the Board of Directors as required by law,
notwithstanding any provision of law requiring any action to be
taken or authorized other than as provided in this Article SIXTH,
paragraph (4).

(5) With respect to the issuance of shares of stock
of any class now or hereafter authorized, or any securities
exchangeable for, or convertible into, such shares, or warrants or
other instruments evidencing rights or options to subscribe for, or
otherwise acquire such shares, such actions shall be effective and
valid only if, in addition to and after due authorization and/or
approval and/or advice of such action by the Board of Directors,
such action is taken or approved by an affirmative vote of not less
than a majority of all of the issued and outstanding shares of
Common Stock of the Corporation, notwithstanding any provision of
law or the provisions of Article SIXTH, paragraph (1) requlrlng any
action to be taken or authorized other than as provided in this
Article SIXTH, paragraph (5).

"SEVENTH: Except as may otherwise be provided by the
Board of Directors, no holder of any shares of the stock of the
Corporation shall have any pre-emptive right to purchase, subscribe
for, or otherwise acquire any shares of stock of the Corporation of
any class now or hereafter authorized, or any securities
exchangeable for or convertible into such shares, or any warrants
or other instruments evidencing rights or options to subscribe for,
purchase or otherwise acquire such shares.

"EIGHTH:
(1) Directors and officers of the Corporation shall
not be liable to the Corporation or its stockholders for money
damages. The purpose of this limitation of liability is to limit
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liability to the maximum extent that the liability of directors and
officers of Maryland corporations is permitted to be limited by
Maryland law. This limitation on liability shall apply to events
occurring at the time a person serves as a director or officer of
the Corporation whether or not such person is a director or officer
at the time of any proceeding in which liability is asserted.

(2) To the maximum extent permitted by Maryland
law, the Corporation shall indemnify its currently acting and its
former directors against any and all liabilities and expenses
incurred in connection with their services in such capacities, and
shall indemnify its currently acting and its former officers to the
full extent that indemnification shall be provided to directors,
and shall indemnify, to the same extent, persons who serve and have
served, at its request as a director, officer, partner, trustee,
employee or agent of another corporation, partnership, joint
venture or other enterprise. The Corporation shall advance
expenses to its directors and officers and the other persons
referred to above to the extent permitted by Maryland law. this
indemnification of directors and officers shall also apply to
directors and officers who are also employees, in their capacity as
employees. The Board of Directors may by By-Law, resolution or
agreement make further provision for indemnification of employees
and agents to the extent permitted by Maryland law.

_ (3) References to Maryland law shall include the
Maryland General Corporation Law as from time to time amended.
Neither the repeal or amendment of this Article EIGHTH, nor any
other amendment to these Articles of Incorporation, shall eliminate
or reduce the protection afforded to any person by the foregoing
provisions of this Article EIGHTH with respect to any act or
omission which shall have occurred prior to such repeal or
amendment."

THIRD: At a duly constituted meeting, the Board of
Directors of the Corporation duly advised the foregoing Articles of
Amendment and Restatement, and at a duly constituted meeting, the
stockholders of the Corporation dully approved said Articles of
Amendment and Restatement.

IN WITNESS WHEREOF, Shapiro, and Olander, A Professional
Association has caused these presents to be signed in its name and
on its behalf by i President and attested by its Assistant
Secretary on this &-ﬂay of January, 1993, and its President
acknowledges that these Articles of Amendment and Restatement are

the act and deed of Shapiro, and Olander, A Professional
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Association, and, under the penalties of perjury, that the matters
and facts set forth herein with respect to authorization and
approval are true in all material respects to the best of his
knowledge, information and belief.

ATTEST: SHAPIRO, AND OLAND IONAL
ASSOCIATION-
. .- //:.:'/ :

w P Moo By: .~ -~ (SEAL)
Judith P. Miller, Assistant Ch¥istopher D. Olander, President
Secretary
112mi256. txt
99999.999;02



SHAPIRO AND OLANDER, P.A.
BY-LAWS
(As amended Through 2/1/93)

ARTICLE I
Stockholders

SECTiON 1. Annual Meeting. The annual meeting of the
stockholders of the Corporation shall be held on a day duly
designated by the Board of Directors in March in each year, if not
a legal holiday, and if a legal holiday, then the next succeeding
day not a legal holiday, for the purpose of electing directors to
succeed those whose terms shall have expired as of the date of such
annual meeting, and for the transaction of such other corporate
business as may come before the meeting.

SECTION 2. Special Meetings. Special meetings of the
stockholders may be called at any time for any purpose or purposes
by the President, by a Vice-President, or by a majority of the
Board of Directors, and shall be called forthwith by the President,
by a Vice-President, or Secretary, or any director of the
corporation upon the request in: writing of the holders of a
majority of all thé shares outstanding and entitled to vote on the
business to be transacted at such meeting. Such request shall
state the purpose or purposes of the meeting. Business transacted
at all special meetings of the Stockholders shall be confined to
the purpogé orv purposes stated in the notice of the meeting.

SECTION 3. Place of Holding Meetings. All meetings of
stockholders shall be held at the principal office of the



Corporation or elsewhere in the United States as designated by the
Board of Directors.

SECTION 4. Notice of Meetings. Written notice of each
meeting of the stockholders shall be mailed, postage prepaid by the
Secretary, to each stockholder entitled to vote thereat at his post
office address, as it appears upon the books of the Corporation, at
least ten (10) days before the meeting. Each such notice shall
state the place, day and hour at which the meeting is to be held
and, in the case of any special meeting, shall state briefly the
purpose or purposes thereof.

SECTION 5. Quorum. The presence in person or by proxy of the
holders of record of a nﬁjority of the shares of the capitél stock
of the Corporation issued and outstanding and entitled to vote
thereat shall constitute a quorum at all meetings of the
stockholders, except as otherwise provided by law, by the Articles
of Incorporation, or by these By-Laws. If less than a quorum shall
be in attendance at the time for which the meeting shall have been
called, the meeting may be adjourned from time to time by a
majority vote of the stockholders present or represented, without
any notice other than by announcement at the meeting, until a
quorum shall attend. At any adjourned meeting at which a quorum
shail attend, any business may be transacted which might have been
transacted if the meeting had been held as origirially called.

SECTION 6. (Conduct of Meetings. Meetings of stockholders
shall be presided over by the President of the Corporation, or, if

he is not present, by a Vice President, or, if none of said



officers is present, by a chairman to be elected at the meeting.
The Secretary of the Corporation, or if he is not present, any
Assistant Secretary, shall act as secretary of such meetings; in
the absence of the Secretary and any Assistant Secretary, the
presiding officer may appoint a person to act as Secretary of the
meeting.

- SECTION 7. Yoting. At all meetings of stockholders, every
stockholder entitled to vote thereat shall have one (1) vote for
each share of stock outstanding in his name on the books of the
Corporation on the date for the determination of stockholders
entitled to vote at such meeting. Such vote may be either in
person or by proxy appointed by an instrument in writing subscribed
by such stockholder or his duly authorized attorney, bearing a date
not.more than three (3) months prior to said meeting, unless said
instrument provides for a longer period. Such proxy shall be
dated, but need not be sealed, witnessed or acknowledged. All
elections shall be had and all questions shall be decided by a
majority of the votes cast at a duly constituted meeting, except as
otherwise provided by law, in the Articles of Incorporation, or by
these By-Laws.

If the chairman of the meeting shall so determine, a vote by
ballot may be taken upon any election or matter, and the vote shall
be so taken upon the request of the holders of ten percent (10%) of
the stock gntitled to vote on such election or matter. In either
of such events, the proxies and ballots shall be received and be

taken in charge and all questions touching the qualification of

-3 -



voters and the validity of proxies and the acceptance or rejection
of votes shall be decided by the tellers. Such tellers shall be a
appointed by the said meeting.
ARTICLE II
Boaxrd of Directors

SECTION 1. Qgﬁg;al_zgggza. The property and business of the
Corporation shall be managed by the Board of Directors of the
Corporation, all of whom must be shareholders of the Corporation.

SECTION 2. Number and Terxm of Office. The number of
directors shall be équal to the number of shareholders of the
Corporation, or such other number as may be designated from time to
time by resolution of a majority of the entire Board of Directors.
Except as hereinafter provided, each director shall serve until his
successor shall be elected and shall qualify.

SECTION 3. Filling of Vacancies. 1In the case of any vacancy
in the Board of Directors through death, resignation, disqualifi-
cation, removal or other cause, the remaining directors may, even
though a quorum does not exist, by the affirmative vote of the
majority thereof elect a successor to hold office for the unexpired
~portion of the term of the director whose place shall be vacant,
and until the election of his successor, or until he shall be
removed prior thereto, by an affirmative vote of the holders of a
majority of the stock. |

Similarly, and in the event of the number of directors being
increased as provided in these By-Laws, the additional directors so

provided for shall be elected by the directors already in office,
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and shall hold office until the next annual meeting of stockholders
and thereafter until.his or their successors shall be elected.

Any director may be removed from office with or without cause
by the affirmative vote of the holders of the majority of the stock
issued and outstanding and entitled to vote at any special meeting
of stockholders regularly called for the purpose.

SECTION 4. Place of Meeting. The Board of Directors may hold
their meetings and have one or more offices, and keep the books of
the Corporation either within or outside the State of Maryland, at
such place or places as they may from time to time determine by
resolution or by written consent of all the directors.

SECTION 5. Regqular Meetings. Regular meetings of the Board
of Directors may be held without notice at such time and place as
shall from time to time be determined by resolution of the Board,
provided that notice of every resolution of the Board fixing or
changing the time or place for the holding of regular meetings of
the Board shall be mailed to each director at least five (5) days
before the first meeting held pursuant thereto. The annual meeting
of the Board of Directors shall be held immediately following the
annual stockholders’ meeting at which a Board of Directors is
elected. Any business may bé'transacted at any regular meeting of
the Board.

SECTION 6. Special Meetings. Special meetings of the Board of
Directors shall be held whenever called by direction of the
President or Vice-President and must be called by the President or

the Secretary upon written request of a majority of the Board of



Directors. The Secretary shall give notice of each special meeting
of the Board of Directors, by mailing the same at least five (5)
days prior to the meeting or by telegraphing the same at least two
(2) days before the meeting, to each director; but such notice may
be waived by any director. Unless>otherwise indicated in the
notice thereof, any and all business may be transacted at any
special meetings. At any méeting at which every director shall be
present, even though without notice, any business may be transacted
and any director.may in writing waive notice of the time, place and
objects of any special meeting.

SECTION 7. ouorum. A majority of the whole number of
directors shall constitute a quorum for the transaction of business
at all meetings of the Board of Directors, but, if at any meeting
less than a quorum shall be present, a majority of those present
may adjourn the meeting from time to time, and the act of a
majority of the directors present at any meeting at whicp there is
a quorum shall be the act of the Board of Directors, excépt as may
be otherwise specifically provided by law or by the Articles of
Incorporation or by these By-Laws.

SECTION 8. Compensation of Directors. Directors shall not
receive any stated salary for their services as such, but each
director shall be entitled to receive from the Corporation
reimbursement of the expenses incurred by him in attending any
regular or special meeting of the Board, and, by resolution of the
Board of Directors, a fixed sum may also be allowed for attendance

at each regular or special meeting of the Board and such



reimbursement and compensation shall be payable whether or not an
adjournment be had because of the absence of a gquorum. Nothing
herein contained shall be construed to preclude any director from
serving the Corporation in any other capacity and receiving
compensation therefor.

SECTiON 9. Committees. The Board of Directors may, by
resolution passed by a majority of the whole Board, designate one
or more committees, each committee to consist of one orimnre of the
directors of the Corporation, which, to the extent provided in the
resolution, shall have and may exercise the powers of the Board of
Directors, and may authorize the seal of the Corporation to be
affixed to all papers which may require it. Such committee or
committees shall have such names as may be determined from time to
time by resolution adopted by the Board of Directors.

ARTICLE III
Officexs

SECTION 1. Election. Tenure and Compensation. The officers
of the Corporation shall be a President, one or more Vice-
Presidents, a Secretary and a Treééurer, and such other officers as
the Board of Directors from time to time may consider necessary for
the proper conduct of the business of the Corporation. The
officers shall be elected annually by the Board of Directors at its
first meeting following the annual meeting of the stockholders.
The President shall be a director and the other officers may, but
need not be, directors. Any two or more of the above offices,

except those of President and Vice President, may be held by the



same person, but no officer shall execute, acknowledge or §erify
any instrument in more than one capacity if such instrument is
required by law or by these By-Laws to be executed, acknowledged or
verified by any two or more officers. The compensation or salary
paid all officers of the Corporation shall be fixed by resolutions
adopted by the Board of Directors.

Except where otherwise provided in a contract duly authorized
by the Board of ‘Directors, all officers and agents of the
Corporation shall be subject to removal at any time by the
affirmative vote of a majority of the whole Board of Directors, and
all officers, agents and employees, other than officers appointed
by the Board of Directors, shall hold office at the discretion of
the Board of Directors or of the officers appointing them.

SECTION 2.

the Board). The President shall be the chief executive officer of
the Corporation and shall have general charge and control of all
its business affairs and properties. He shall preside at all
meetings of the stockholders and of the Board of Directors unless
the Board of Directors shall by a majority vote of a quorum thereof
elect a Chairman other than the President to preside at meetings of
the Board of Directors.

The President may sign and execute all authorized bonds,
contracts or other obligations in the name of the Corporation. He
shall have the general powers and duties of supervision and
management usually vested in the office of President of a

Corporation. The President shall be ex-officio a member of all the

-8 -



standing committees. He shall do and perform such other duties as
may, from time to time, be assigned to him by the Board of
Directors. _ |

SECTION 3. Powers and Duties of the Vice President. The
Board of Directors shall appoint a Vice President and may appoint
more than one Vice President. Any Vice President (unless otherwise
provided by resolution of the Board of Directors) may sign and
execute all authorized bonds, contracts or other cbligations in the
name of the Corporation. Each Vice President shall have such other
powers and shall perform such other duties as may be assigned to
him by the Board of Directors or by the President. In case of the
absence or disability of the President, the duties of that office
shall be performed by any Vice President, and the taking of any
action by any such Vice President in place of the President shall
be conclusive evidence of the absence or disability of the
President.

SECTION 4. Secretary. The Secretary shall give, or cause to
be given, notice of all meetings of stockholders and directors, and
all other noticés required by law or by these By-Laws, ‘and in case
of his absence or refusal or neglect to do so, any such notice may
be given by any person thereunto directed by the President, or by
the directors or stockholders upon whose written requisition the
meeting is called as provided in these By-Laws. The Secretary shall
record all the proceedings of the meetings of the stockholders and
of the directors in books i)rovided for that purpose, and he shall

. perform such other duties as may be assigned to him by the



' directors or the President. He shall have custody of the seal of
the Corporation and shall affix the same to all instruments
requiring it, when authorized by the Board of Directors or the
President, and attest the same. In general, the Secretary shall
perform all the duties generally incident to the office of
Secretary, subject fo the control of the Board of Directors and the
President.

SECTION 5. zzgggn;g:. The Treasurer shall have custody of all
the funds and securities of the Corporation, and he shall keep full
and accurate account of receipts and disbursements in books
belonging to the.Corporation. He shall deposit all moneys and
other valuables in the name and to the credit of the Corporation in
such depositary or depositaries as may be designated by the Board
of Directors.

The Treasurer shall disburse the funds of the Corporation as
may be ordered by the Board of Directors, taking proper vouchers
for such disbursements. He shall render to the President and the
Board of Directors, whenever either of them so requests, an account
of all his transactions as Treasurer and of the financial condition
of the Corporation.

The Treasurer shall give the Corporation a bond, if required
by the Board of Directors, in a sum, and with one or more sureties,
satisfactory to the Board of Directors, for the faithful
performance of the duties of his office and for the restoration to
the Corporation in case of his death, resignation, retirement or

removal from office, of all books, papers, vouchers, moneys and
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other prdperties of whatever kind in his possession or under his
control belonging to the Corporation.

The Treasurer shall perform all the duties generally incident
to the office of the Treasurer, subject to the control of the Board
of Directors andvthe President.

SECTION 6. Assistant Secretary. The Board of Directors may
appoint an Assistant Secretary or more than one Assistant
Secretary. Each Assistant Secretary shall (except as otherwise
provided by resolution of the Board of Directors) have power to
perform all duties of the Secretary in the absence or disability of
the Secretary and shall have such other powers and shall perform
such other duties as may be assigned to him by the Board of
Directors or the President. In case 6f the absence or disability
of the Secretary, the duties of the office shall be performed by
any Assistant Secretary, and the taking of any action by any such
Assistant Secretary in place of the Secretary shall be conclusive
evidence of the absence or disability of the Secretary.

SECTION 7. pAssistant Treasurer. The Board of Directors may
appoint an Assistant Treasurer or more than one Assistant
Treasurer. Each Assistant Treasurer shall (except as otherwise
provided by resolution of thé Board of Directors) have power to
perform all duties of the Treasurer in the absence or disability of
the Treasurer, and shall have such other powers and shall perform.
such other duties as may be assigned to him by the Board of
Directors or the President. 1In case of the absence or disability

of the Treasurer, the duties of the office shall be performed by
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any Assistant Treasurer, and the taking of any action by any such
Assistant Treasurer in place of the Treasurer shall be conclusive
evidence of the absence or disability of the Treasurer.

SECTION 8. Non-Shareholder Members. The Board of Directors
may appoint one or more non-shareholder members of the Corporation
each of whom shall have only such powers and duties as are
expressly set forth in a resolution -duly adopted by a majority of
the members of the Board of Directors.

ARTICLE IV
Capital Stock

SECTION 1. Restriction on Issuance of Stock. The Corporation
shall not issue any of its capital stock to anyone other than an
jndividual who is duly licensed to practice law in the State of
Maryland and who has been admitted to practice law in the State of
Maryland. No shareholder shall enter into a voting trust agreement
or any other type of agreement vesting another person with the
authority to exercise the voting power of any oOr all of his stock.

‘No shareholder of the Corporation may sell or transfer his
shares in the Corporation except to a corporatioh or to another
- individual who is eligible to be a shareholder of the Corporation.

Any shareholder who becomes legally disqualified to render
legal services within the State of Maryland, or is elected to a
public office or accepts employment that, pursuant to existing law,
prohibits/his continued rendering of such legal services, shall
immediately sever all employment with, and financial interest in,

the Corporation.
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Within one hundred twenty (120) days following the date of
death of a shareholder, or his disqualification to own shares in
the Corporation, all of the shares of such shareholder shall be
transferred to, and acquired by,'the Corporation or by persons
qualified to own the shares. If no other provision to accomplish
this traﬁéfer and acquisition is in effect and carried out within
the one hundred twenty (120) days specified above, then the
Corporation shall purchase and redeem all of such shares at the
time and at the value and in the manner prescribed in Article 23,
Section 441, Annotated Code of Maryland, 1957.

SECTION 2. Issue of Certificates of Stock. The certificates
for shares of the stock of the Corporation shall be of such form
not inconsistent with the Certificate of Incorporation, or its
amendments, as shall be approved by the Board of birectors, All
certificates shall be signed by the President or by the Vice
President and countersigned by the Secretary or by an Assistant
Secretary, and sealed with the seal of the Corporation. All
certificates for each class of stock shall be consecutively
numbered. The name of the person.bwning the shares issued and the
address of the holder shall be entered in the Corporation’s books.
All certificates surrendered to the Corporation for transfer shall
be cancelled and no new certificates representing the same number
of shares shall be issued until the former certificate or
certificates for the same number of shares shall have been 80
surrendered, and cancel led, unless a certificate of stock be lost

or destroyed, in which event another may be issued in its stead

- 13 -



upon proof of such loss or destruction and the giving of a
satisfactory bond of indemnity not exceeding an amount double the
value of the stock. Both such proof and such bond shall be in a
form approved by the general counsel of the Corporation and by the
Transfer Agent of the Corporation and by the Registrar of the
stock. |

SECTION 3. TIransfer of Shares. Shares of the capital stock
of the Corporation shall be transferred on the books of the
Corporation only by the holder thereof in person or by his attorney
upon surrender and cancellation of certificates for a like number
of shares as hereinbefore provided.

SECTION 4. Registered Stockholders. Subject to the
provisions of Section 1 hereof, the Corporation shall be entitled
to treat the holder of record of any share or shares of stock as
the holder in fact thereof and accordingly shall not be bound to
recognize any equitable or other claim to or interést in such share
in the name of any other person, whether or not it shall have
express or other notice thereof, save as expressly provided by the
Laws of Maryland.

ARTICLE V
Corporate Seal

SECTION 1. Seal. The corporate seal shall be circular in
form and shall have inscribed thereon the name of the Corporationm,
the year of its organization and the word fMaryland". Duplicate
copies of the corporate seal may be provided for use in the

different offices of the Corporation, but each copy thereof shall
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be in the custody of the Secretary of the Corporation or of an
Assistant Secretary of the Corporation nominated by the Secretary.
ARTICLE VI
Bank Accounts and Loans
SECTION 1. Bapk Accounts. Such officers or agents of the
Corporation as from time to time shall be designated by the Board
of Directors shall have authority to deposit any funds of the
Corporation in such banks or trust companies as shall from time to
time be designated by the Boardiof Directors, and such officers or

agents as from time to time authorized by the Board of Directors

may withdraw any or all of the funds of the Corporation so

deposited in any bank or trust company, upon checks, drafts or
other instruments or orders for the payment of money, drawn against
the account or in the name or behalf of this Corporation, and made
or signed by such officers or agents; and each bank or trust
company with which funds of the Corporation are so deposited is
authorized to accept, honor, cash and pay, without limit as to
amount, all checks, drafts or other instruments or orders for the
payment of money, when drawn, made or signed by officers or agents
so designated by the Board of Ditectors until written notice of the
revocation of the authority of such officers or agents by the Board
of Directors shall havei been received by such bank or trust
company. There shall from time to time be certified to the banks or
trust companies in which funds of the Corporation are deposited,
the signature of the officers or agents of the Corporation so

. authorized to draw against the same. In the event that the Board of
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Directors shall fail to designate the persons by whom checks,
drafts and other instruments or orders for the payment of money
shall be signed, as hereinabove provided in this Section, all of
such checks, drafts and other instruments or orders for the payment
of money shall be signed by the President or ahVice President and
countersigned by .ﬁhe Secfetary or Treasurer or an Assistant
Secretary or an Assistant Treasurer of the Corporation.

SECTION 2. Loans. Such officers or agents of this
Corporation as from time to time shall be designated by the Board
of Directors shall have authority to effect loans, advances OT
other forms of credit at any time or times for the Corporation from
such banks, trust companies, institutions, corporations, firms or
persons as the Board of Directors shall from time to time
designate, and as security for the repayment of such loans,
advances or other forms of credit to assign, transfer, endorse and
deliver, either originally or in addition or substitution, any or
all stocks, bonds, rights and interests of any kind in or to stock
or bonds, certificates of such rights or interests, deposits,
accounts, documents covering merchandise, bills and accounts
receivable and other commercial paper and evidences of debt at any
time held by the Corporation; and for such loans, advances or other
forms of credit to make, execute and deliver one or more notes,
acceptances or written obligations of the Corporation on such
terms, and with such provisions as to the security or sale or
disposition thereof as such officers or agents shall deem proper;

and also to sell to, or discount or rediscount with, such banks,
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trust companies, institutionmns, corporations, firms or persons
jnstruments and evidences of debt at any time held by the
Corporation, and to that end to endorse, transfer, and deliver the
same. There shall from time to time be certified to each bank,
trust company, institution, corporation, firm or person so
designated the signatures of the officers or agents 8O authorized;
and each such bank, trust company, institution, corporation, firm
or person is authorized to rely upon such certification until
written notice of the revocation by the Board of Directors of the
authority of such officers or agents shall be delivered to such
bank, trust company, institution, corporation, firm or person.
ARTICLE VII
Miscellaneous Provisions

SECTION 1. Fiscal Year. The fiscal year of the Corporation
shall begin on the first day of February of each year.

SECTION é. Notices. Whenever, under the provisions of these
By-Laws, notice is required to be given to any director, officer or
stockholder, it shall not be construed to mean personal notice, but
such notice shall be given in writing, by mail, by depositing the
game in a post office or letter box, in a post-paid sealed wrapper,
addressee to each stockholder; officer or director at such address
as appears on the books of the Corporation, or in default of any
other address, to such director, officer or stockholder, at the .
general post office in the City of Baltimore, Maryland, and such

notice shall be deemed to be given at the time the same shall be
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thus mailed. Any stockholder, director or officer may waive any
notice required to be given under these By-Laws.
ARTICLE VIII
Amendments
SECTION 1. Amendment of By-Laws. The stockholders shall have
full power to amend, alter Or repeal these By-Laws, Or any
provision thereof, at any annual meeting as part of the general
business of such meeting, or at any special meeting, provided there
was stated in the notice of such special meeting given toO the
stockholders the substance of such proposed alteration or repeal.
The Board of Directors shall have the power and authority to amend,
alter or repeal these By-lLaws Or any provision thereof, and may

from time to time make additional By-Laws.
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