
Check Appropriate Box:

7. What is the date of the contract or agreement with the foreign principal? 10/06/2025

8. Describe fully the nature and method of performance of the above indicated agreement or understanding.

Strategic counsel on outreach, engagement and matters related to general governmental relations services.
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Privacy Act Statement. The filing of this document is required for the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., 
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2. Registration Number

5870

3. Name of Foreign Principal 

Public Investment Fund

4. [x] The agreement between the registrant and the above-named foreign principal is a formal written contract. If this box is 

checked, attach a copy of the contract to this exhibit.

U.S. Department of Justice

Washington, DC 20530

1. Name of Registrant

Brownstein Hyatt Farber Schreck, LLP

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .32 hours per response, including the 
tune for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.

6.  The agreement or understanding between the registrant and the foreign principal is the result of neither a formal written 

contract nor an exchange of correspondence between the parties. If this box is checked, give a complete description below of 
the terms and conditions of the oral agreement or understanding, its duration, and the fees and expenses, if any, to be received.

5.  There is no formal written contract between the registrant and the foreign prmcipal. The agreement with the above-named 

foreign principal has resulted from an exchange of correspondence. If this box is checked, attach a copy of all pertinent 
correspondence, including a copy of any initial proposal which has been adopted by reference in such correspondence.
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Yes No N/A

Set forth below a general description of the registrant's activities, including political activities.

Date Contact Purpose
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Set forth below in the required detail the registrant's political activities.

Method

11. Prior to the date of registration2 for this foreign principal has the registrant engaged in any registrable activities, including political 

activities, for this foreign principal?

If yes, describe in full detail all such activities. The response should include, among other things, the relations, interests, and 
policies sought to be influenced and the means employed to achieve this purpose. If the registrant arranged, sponsored, or 
delivered speeches, lectures, social media, internet postings, or media broadcasts, give details as to dates, places of delivery, 
names of speakers, and subject matter. The response must also include, but not be limited to, activities involving lobbying, 
promotion, perception management, public relations, economic development, and preparation and dissemination of 
informational materials.

This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.

If yes, describe all such political activities indicating, among other things, the relations, interests or policies to be influenced 
together with the means to be employed to achieve this purpose. The response must include, but not be limited to, activities 
involving lobbying, promotion, perception management, public relations, economic development, and preparation and 
dissemination of informational materials.

Education and advocacy before the U.S. federal government for transactions or potential transactions of the 
Public Investment Fund of Saudi Arabia.

9. Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal. 

Education and advocacy before the U.S. federal government for transactions or potential transactions of the 
Public Investment Fund of Saudi Arabia.

10. Will the activities on behalf of the above foreign principal include political activities as defined in Section 1 (o) of the Act.1 

Yes g No 
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N/AYes No 

Amouiit/Thing of ValuePurpose

Yes No 

If yes, set forth below in the required detail an account of such monies or things of value.

Recipient Amount/Thing of ValueDate Purpose

Received by NSD/FARA Registration Unit 10/27/2025 10:40:30 AM

12. During the period beginning 60 days prior to the obligation to register1 * 3 to the date of registration for this foreign principal, has the 

registrant received from the foreign principal, or from any other source, for or in the interests of the foreign principal, any
contributions, income, money, or thmg of value either as compensation, or for disbursement, or otherwise?

1 "Political activity," as defined in Section l(o) of the Act, means any activity which the person engaging in believes will, or that the person intends to. in any way influence
any agency or official of the Government of the United States or any section of the public within the United States with reference to formulating, adopting, or changing the
domestic or foreign policies of the United States or with reference to the political or public interests, policies, or relations of a government of a foreign country or a foreign 
political party.

2,3,4 Pursuant to Section 2(a) of the Act, an agent must register within ten days of becoming an agent, and before acting as such.

This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.

If yes, set forth below in the required detail an account of such monies or things of value. 

Date Received From Whom

13. During the period beginning 60 days prior to the obligation to register4 to the date of registration for this foreign principal, has 

the registrant disbursed or expended monies, or disposed of anything of value other than money, in connection with activity on 

behalf of the foreign principal or transmitted monies to any such foreign principal?

n/a - This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.
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EXECUTION

Printed NameDate Signature

Sign /s/Nadeam Elshami10/27/2025 Nadeam Elshami

 | Sign | 

 | Sign | 

 | Sign | 
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In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.
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EXECUTION

Printed Name SignatureDate

Received by NSD/FARA Registration Unit 10/27/2025 10:40:30 AM

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. §611 el seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.
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©PJE ciolsJI aljLoJujLAJiJIPUBLIC INVESTMENT FUND

ClLoxh AQ.CSERVICES CONTRACT

CjLoxS xcirServices Contract

Between

Public Investment Fund

and

Brownstein Hyatt Farber Schreck, LLP

d ing^nll <~il h lloll d i ign II iln>5II _j I o i' i Ininin connection with Government Relations Professional

Services

Dated 15 Rabi' al-Thani 1447 H

Corresponding to 7 October 2025 C

g

p.p.b .cLj-lu jjjLa oLp jjLuiugljj

Sb IESV ^LJI £uj 10 ^jjLu 

^FTOjjgiSiV (CjrilgziJI

ServicesContract between the Public Investment Fund and Brownstein Hyatt

Farber Schreck, LLP in connection with Government Relations Professional

Services

j 15I2-4 Lo-ib jO.p.S .djj-ix) jjjLb oLp jjLuxugljj g cloLszII CjIjLoILuiiII ^ggp-o jyj CiLoxa ,^.Q£ 

n iII i~il<n lloll ri i igo II <~ilII

Contract Reference Number: CO-LEG-2025-9251: .\q.p.1.1 ^sppJI ,axijJI
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©PJE ciolsJI aljLoJujLAJiJIPUBLIC INVESTMENT FUND

ClLoAO AQ.C.SERVICES CONTRACT

(I

(r
jlgic gdjg .gnljglgS Ai-^g CH-ilgAl Lang dip

gl"jLfljJall" • cr

PREAMBLE:

cQjjLsaill .11. DEFINITIONS

uj 3L ^glpii Loya "clszjLlJI GilSyuJI"

.(CE) dnLoJI ^yj papoJI ^yp-aJI u.nunj "^gxkizJI pLEutll"“Applicable Law" has the meaning given in Article (24).

.Jglll LQjhll dizrujjJI Jxiq.II yjLjl J_o_c (Ogj "Jxic (Ogj"

Now therefore the Parties hereto, having due capacity and 

authority, agree as follows:

Unless the context otherwise requires, the following terms 
have the following meanings:

A. Whereas the Second Party is specialized in providing 

government relations services;

This contract and all its appendices (herein referred to as 

(the “Contract") is entered by and between:

Restricted External 
Page 2 of 19

L Loya Qipzilpo ^yllll edjkJIg Jglll uyhll <JI jLuu 

.0^1 i II qI i m cl i i/S i 61 Lo 11111*1 "Qi rij kill"

B. Whereas the First Party desires to retain certain 
services as described in Appendix (1) )Services);

“Affiliate” means, in relation to a body corporate or 

partnership, any subsidiary or holding entity of such body 

corporate or partnership, and any subsidiary of any such 
holding company, in each case from time to time.

(2) Brownstein Hyatt Farber Schreck, LLP a limited 

liability partnership incorporated pursuant to the laws 

of Colorado, having its head office address at 67515th 

Street; Denver, CO 80202, USA, (hereinafter referred to

ServicesContract between the Public Investment Fund and Brownstein Hyatt

Farber Schreck, LLP in connection with Government Relations Professional

Services

j ylajj Lo-ib yyi .Ujjxu jjjlb oLp ,jjjLX-ujJgljj g clolaJI CjIjLoILuiiII ygGici yy CiLoxa 

e\ i ~~i 11 i~il n tlol I ri i igg II <~il g >5 II

as the "Second Party").

The First Party and Second Party hereinafter referred to as 

the "Parties".

d-ilgg-LLLo GilS dSlyu ^ag .^y J) J| .djjtu jjjLa dip Qjliuijgljj 

OAgAZLO
GiLilgll .ATT gnljglgS .jAb :10 gjLuj "IVO ^yj ^yjyujJI IgiiSz) 

.("^ylill cdjlaJI" _j apj Loya cuJI jLiug). ojtSuj-oilI oaALoJI

"Business Day" means the official business days of the First 

Party.

ill Z)

(1) THE PUBLIC INVESTMENT FUND, a government fund 

established in 1391H and is currently 

regulated by the Law of the Public Investment Fund 

issued pursuant to Royal Decree No. M/92 dated 

12/8/1440H having its Head Office at King Abdullah 

Financial District, 3121 Financial Boulevard, Al Aqeeq 

District, P.O. Box 6890, Riyadh 13519, Kingdom of 

Saudi Arabia, (hereinafter referred to as (“PIF’’)or(“First 

Party”); and

n I Lo bling iQi.n J5 joLol 6 i i in II ^ilon II djJLiJI <~iHlhi/*i/ill ygSj 

:GUS yc (jnill Luu oiAiQj

dSyu ^gl .dSlyu gl ajjLuLcI dy 

dpjLi 65yu ^Ig .dSlyuJI gl dujlyLciJI ay

^yi (jiixub ^ogSa ygAna gag .dziLoJI GiIjlxii.i.mlJI ^ggniia 

cloLpJI GiIjLoxLujiII ^ggxun ^LLu alLu ^yi pLoJIg .01391 (OLc 

..2)12/8/1440 jAljL'g (92/(0) pdj QlloJI (Ogxuyall opgzu 

1213 .(JLaJI aJJlAp: blLoll J5j-o ^yj ^yuujJI oyto jlgicg 

.13519 tSyiyJI j-ojJI .6790 .p.ja .^lq.pII .JLoJI njLdiJgiJI 
j (Ji Loya cull jLujug) .djogpuiJI diypjl dSlo-oJI .jALjjJI 

g:("Jglll uD^hll") gl T'^gnLaJI")

Contract Reference Number: CO-LEG-2025-9251: .id.p.1.1 ^syyoJI p-ajJI
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:A10ZU
gLoap GjLoap ypQ.i ^yi (jninhiz) ^y’lill <_aj_hJI jl Op .1 

.dyoglnJI QLdlLpJI

pin dii.pz) GjLoao Jx: Jgjnn.ll ^yj pcjj JglJI aijkJI jl Cipg .<_j 

.(GjLoaAII) (1) pdj (ynloJI ^yi oljgJI Jiindill

Lo (^Lc LoLhjg LcyL oyip-oJI ajJalll J-oI5j Loag jLdjlaJI qpjI n.Q.ri

J5 Qu ("aopJI" —j apj Loya (0-gill jLnug) adniLo gyopj appJI Ida pjjl 

:QZ)

fl I if1~1 i

61 in~S ill II oba JloJ 65l|./i gl dpjLi
.pll Gidg j-o oap (^Lc dJLzs J5 ^yi .dSJLoJI dSyoll OApl
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©PJE ciolsJI aljLoJujLAJiJI jcjgixLoPUBLIC INVESTMENT FUND

ClLoxh AQ.C.SERVICES CONTRACT

.(f) d^LoJI ^yi Lg_JI jLiiaJI pjbgJIg aqsJI I So "axlqJI"

.("1) d^LoJI a de Coni la <. min .CjLoaAJI yob' cuIaj yjjlj’ "SLqjLJI yjjti"

.(0) dALoll ybgaJI ^dzall <_“Fees” has the meaning given in Article (5).

.(IV) oc^LoJI ^_yi yngoJI ^ip.gJI <.mini "dpsLoJI ogoJI"“Force Majeure" has the meaning given in Article (17).

nig a.Lil ya M ojqqII ybgoJI ^ysoJI uxinj "CiLo^ill"“Services" has the meaning given in preamble (B).

.(E) oaLoJI ^yo ybgoJI yAzoll t.ixunj "J-ooJI pdjb"“Team Members" has the meaning given in Article (4).

aclqJI ^gJQg T2. CONTRACT DOCUMENTS

.CjLorxidl (1) ybj tynloJIAppendix No. (1) Services.

ygjjjjJI (f) ybj (jnlnllAppendix No. (2) Fees.

ygSib oociila ya ylg aqpJI yiLSml yu ybjLgj yl Aggg Jb ^yjg
^giiKill ^yj ddglll a..qp.1I ISO pLSbj 11

CjLo^dJI .P3. SERVICES

.1a.

b. •M

•ac.

“Contract" means this contract and documents referred to 

in Article (2).

The Second Party shall provide the Services as set out 
in Appendix No. (1) (Services).

The recitals set forth above and the following documents 

attached hereto are intended to be, and shall be construed 
as, an integral part of this Contract:

“Services Intellectual Property Rights” has the meaning 

given in Article (13).

The Second Party represents to the First Party that it 

has the required professional skills, personnel and 

technical resources to provide the Services.

“The First Party's Intellectual Property Rights" has the 
meaning given in Article (13).

“Effective Date" means the starting date for providing the

Services as set out in Article (6).

j ylaJj Loxa p-p-^ •djjxu jjjLq oLp Jjluxugljj g cloLszJI CjIjLoxLujiII ^gxixzi jnj CjLoxA xac 

CLLcgldJI <~il<n lloil <~11 igo II <~ilII

< 1111~i i "pgnijll"

ServicesContract between the Public Investment Fund and Brownstein Hyatt

Farber Schreck, LLP in connection with Government Relations Professional

Services

The Second Party shall ensure full and proper 
performance of the Services and guarantee their 

quality, validity and suitability for the intended 

purpose. In case of any fault or failure in the 

performance of the Services as compared to the scope 
of Services, the Second Party shall within ten (10) 

Business Days from the date of the First Party’s notice 

of such fault or failure, with no additional cost to the 
First Party, rectify, modify or re-implement the

IjyL 11 cp AQgll logj dobjoJl djJLdl ^glLgJIg oilcl yjIgJI Aigalll JSxlu 

:aop.1I Iao ya

oaLoJI ^yi ybgzdl ^iazdl imnj "<JgUI«<ijKII cujSnJI dALoll <yg£b" 

.(IP) 

In case of any contradiction between the terms of this 
Contract and any of its appendices, the terms of the 

Contract shall prevail.

yg~ilzxll ^yi aaooJI gnill ^Ic QlaabJI yjAQd ^yLUI <_bj_bUI ^yli 

.(CiLoAbJI) (1) ybj

AjIgoJIg ddgzbl QiljlgoJI ojaJ yl JglJI cbjhl.1 ^y 1111 adj_hJI pj 

.CjLoaAJI cJJj yjAQil dajlUI diia.llg ajj-uidl

^yj niKgnII yo/iII < imm "CjLoAbJL dinlhll dij^dll cuSLall 0g6~i" 

.(IP) d a Lal I

Lgi’Agp yLab ya .JalS Jllu CjLoaAII cIaL ^yLUI <_aj_hJI pyli 

jgjna gl Ihh yl Agog Jb ^yig .alCjacI LoJ LglaciLag LgipiLiag 

^gd.iuif) .QlaaoJI JjLhJ ^yo Ajlg go> Lac CjLoaAJI pjAbJ ^yi 

daa Jib CjLoaclII oad) cIaI oaLcI gl JjagJgl ypjcdj ^yLUI cdj-hJI 

caj-hJI Jib ya cUaj ojIp.ujI yjjLi ya Jzic pLl (10) dyke lolnnl 
cajJaJI (Oljlll (Oac Jb ^yig .dibLbl adla cuJLha dJ ygai Jgill 

Jpi ,oiLcl LgJI jLuiaJI dazdl Jib jg.jnQ.JI gl LtbJI JjAali ^yLUI 
j^lc CiLaAbJI oao UaI oaLcI gl Jjap.i gl ycunj JglJI <_bjhll 

rlhoiml Jgill cbjhll Jpj .dJbJI oaq> ^yig .^yLUI cajJcdl <_iIhi~i

Restricted External
Page 3 of 19
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©PJE ciolsJI aljLoJujLAJiJI jgduaPUBLIC INVESTMENT FUND

ClLoxh SQ.CSERVICES CONTRACT

ISa Jr cLu CuJjj Jill idjhll Cjlonimn pl pa glioJI oSa
.JgilI t_djhJI ga pT mg: pl gl .xq.pJI

cLojlUI eulioJIg JzxoJI Jjjti .£4. TEAM MEMBERS AND DUE CARE

a.

b.

c.

Restricted External 
Page 4 of 19

j ip2-4 Lop jO.p.S .cljcu jjjLq dp jjLulugljj g cloLszJI CjIjIzuLluiII jnj CjLoxi .^.qc

e\ 1 II i~il <n 11 o 11 Al ignll <~il n~\*S II

d. The First Party may, at any time, during the period of 
the Contract, review the Services and its conformity to 

what is provided by the Second Party in its reports or 

invoices, and First Party may also conduct such review 
if necessary at the Second Party’s premises after giving 

the Second Party three (3) Business Days prior written 

notice. Such review right shall include access to any 
documents related to the performance of the Services.

The Second Party undertakes to dedicate a team of its 

employees having the experience and expertise to 

deliver the Services to the First Party.

ServicesContract between the Public Investment Fund and Brownstein Hyatt

Farber Schreck, LLP in connection with Government Relations Professional

Services

Services. Otherwise, the First Party will have the right 
to have the Services rectified, modified or re­

implemented on the Second Party's account. In this 

case, the First Party has the right to deduct such 
amounts from any dues of the Second Party resulting 

from this Contract or any other contract the Second 

Party has with the First Party.

orlgdlg gllgilg aahilll giapi .xidij pl Jill cdjhJI Jr .0 
.dadJI ajii Jpg Laid arPdall CjLqtiJI pr opLaJI aljljdllg 

LaS .Cilgnll di lojjd Jll CiLdgjnaJIg (OgxujJI giap Janij pig 

aid da e-luuj Igrgl plS Ll djjdaJI CiLaljdllg aiJggxLLaJI Jnnij oil 
.Ciljljdlg gllgilg aahilll dill

pgS pa apJ pgiapj pzia Jzir Jj-d u-P.Au J LiI udjhll ngpu .1 
.Jgill idjhll CiLodil pjadd poLnldi Jig djdll 

The Second Party shall not, except in case of annual or 

sick leaves, change any of its Team Members without 

the prior written consent of First Party. The Second 

Party has to seek such consent in writing ten (10) 

Business Days before the date of such required 

change.

In case of resignation or absence of any Team Member 

for any reason, the Second Party shall notify the First 

Party of such resignation or absence within three (3) 

Business Days.

e. The Second Party shall adhere to all laws, regulations 

and resolutions issued by the competent authorities, 
with respect to the performance of the Services. The 

Second Party shall bear all fees and expenses 

determined by such authorities, and also any 
penalties, whatsoever, arising from violation of such 

laws, regulations and decisions.

.plS pu-uj 31! JzxpJI Jyd cl del pa pl <. up? gl dJIdiujI Jh J) .g 
Jar "dj (3) alii J115 Jgill djBJI jLpdi Jill djkJI Jr Jpj 

up ill gl aJ LqLuj 111 gjjLi pa

_ aphjzilg ajgludl Ciljlp 1JI Cj Jh lor Laid _ Jill idjh.ll jggu 11 .<_i 

pa aouna aih-S addlgzu ill JzlpJI Jjr cl Ad pa J jtd pl 
ojdr Jj_d lih-S Jill udjAJI IgJhj pl ppu Jullg .Jgill udjhJI 

< iglhnll jup.JI gjjLi pa Jar gbl (10) 
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CjladJI iapljoj pgd pl^oall oxo cLul Cirgpl Ji JgJI udjldl a 

LaS .ojtllgr gl ojjjLqJ Ji Jill cdjhJI aad la ga Igoilhi pjaag 
cdjhJI dlSa Ji appljaJI oagj .ogd pl Ji JnJI Jgill udjhll pl 
adxua aigzu LglSa IjLpdl all hr,I aaj did jaill c il hT Ja Jill 

gian Jr gihJI a.pnljzil Jo Jzdug .Jar ^Ll (3) alii lAjdi 

.Ciladdl eld aicuaJI alddioJIg ^gligJI 
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gAxlIg (OgjjujJI .05. FEES AND PAYMENT

a.

b.

c.

jagAaJI jrnmll Jj_a j-o dUS J_c clqj-

02loJI .16. TERM

J-aoJI ^mng aclqJI cl^jj .VTermination and Withdrawal of Work7.

.1

The Second Party acknowledged that it shall not claim 
any additional fees or amounts (not included in this 

Contract) without the prior written approval of the 

authorized representative of the First Party.

t_ngzu JzlqJI JjJ clA.cl j-o <5! jcAj < ilhj j| Jgill cojhll 
jtag-J JUJI cdjJoJI Jc <...17.1 g . Jlfll cdjkJI JI aagz> Jan jIqIjI 

JilnilI 7AC go .cLISj ojlpxul gjjlj jo Jo_c (OLl (3) ojiIj JjA Jjaj 
.ajao gl Jjaj gAc J jAdj gl JgAg gufii Ji Jgill AjAJI Jeu

Restricted External 
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a. The First Party may terminate the Contract at any time 
for cause or without cause pursuant to a three (3) 

Business Days prior written notice of termination to

j ^1 oil Lq-lo p.p.S .djjw jjjLci oLp jjLLujjgljj g d-olaJI qIjLojjjjjiJI ^ggxlo jo CjLoa5 .xq.c 

cilpg'AD II t~iln llolI d 1 ig/j]| c~iloII

In consideration for the Services provided by the 

Second Party, the First Party shall pay the fees set out 
in Appendix No. (2) (Fees).

This Contract shall commence from 12 October 2025 G 

(“Effective Date”) and shall expire on 12 March 2026 C 

unless terminated earlier pursuant to Article (7).

ServicesContract between the Public Investment Fund and Brownstein Hyatt
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gl (OQjjjj Ju Jgill cdJaJI AJLho aJ Ju 1J aJb Jllll AJall pj .g 

Jr Jgjn~i.ll g_u gJ lo (aqq.II Iad> J dlgoulio j-tc) a.inlAI gJLto 

oJI fl i Hh II fldrilgn II 

.Jgill Ajbll

gaAj Jgill AjAll ggA ■ <jLill AjAJI Joaxu JJI CjLoaAII JjLqo 1 

.(ggjujJI) (F) gdj JdoJI (J) anAgoJI ggxujl

d. The First Party may request the replacement of a Team 

Member by written notice to the Second Party, and 

the Second Party shall appoint a substitute acceptable 
to the First Party within three (3) Business Days from 

the notice date, without prejudice to the First Party’s 
right to subsequently evaluate the performance of any 

substitute Team Member and whether to accept or 

reject such substitute.

ill APayments due to the Second Party shall be made 

against invoices delivered to the First Party as outlined 
in Appendix No. (2) (Fees). The First Party shall settle 

the invoice within thirty (30) Business Days from the 

First Party's acceptance of the relevant services and 

supporting documents.

A.Q.p.11 Iag> <_ogoj oJLol jtJI S-toUg CjIoaoJI cIaL Jllll AjAJI gj-tU ,o 

CjIS fliigoII <~ilmjlzizillg < 11IImill Idhgg cuojdJLJI dcloSJIg ojLLqJU 

GiLiollI gl.Ahi.mLig .aziilxuJI cujIaiII CjLujIzlzJI oLcljzijg .anilpJI 

fl i ml in II fl n Aoin II

AlSg jiixu jgA gl <. nun Q_ag J Ji ,a.qp..II cLqj'I Jgill ■ hj h 11 jgzu 

(OLil (3) 61111 clQiill J-J JliJI cajlnll JcA cLqj’I jLqIjI upgoj

JI gAOi jtilgn ojgoj Jllll cajhll a.Q.~>uuzill JLtoJI goAJ .<_i 
ggA .(ggxujJI) (F) g_dj JoJoJI J gAgo go lo Jag Jgill AjAJI 

gjjL" jo Jo_c ggj (30) jjilj Jill julgoJI djgxiLu Jgill cdjAJI

e. The Second Party shall perform the Services and carry 

out itsobligations underthis Contract with all due care 
and efficiency in accordance with the applicable 

professional standards and practices, observe sound 

management practices, employ appropriate 

advanced technology.

IF JjLu Jug ("SLoill gjjli") g CTO jjglS If gjjb' jo aqq.II Iao Iajj 

.(V) oaLoJJ Lodg <1Ua Jj_q ogLgil gl gJ Lo g FT"! ijujLo
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1.

jjxqIJ Lo-og ^xxaJI CxagJI yi LglLaSI

T2.

.H3.

.£4.

yulyzUl .A8. TAX

nguijll jg5J .01 hn II nlbill long cboj_Lo ci hl /in II nn ioII d i ipS CxilS

<_jLllo ^Lc CjLoxxII yah cBlg JzlqJI xxj yi poll Jglll cbjhll y 

:ojljUI CjilLnJI yn clBg (pllll ujj-hJI

the Second Party. In the event of termination, the First 

Party shall pay the Second Party its Fees which have 

been incurred and approved by the First Party up until 

such termination date.

j ^1 oil Lq-lo p.p.S .djjw jjjLci oLp jjLLujjgljj g d-olaJI qIjLojjjjjiJI ^ggxlo j/u CjLoao ,xq.c 

fl izjg5o II t~il n llol I fl i ig/j j| c~ilp>QII

b. The First Party has the right to withdraw the work from 

the Second Party and complete the remaining 

Services on the Second Party's account in any of the 

following cases:

laxi.Si yJI pbiill JglJI aijkdl gdxi cLgiill aJb yjg .Jzic 

.cLqjiJI gjjLj yb Jglll capcdl Igilc j^_dlgg ylill ubpoJI

If the Second Party has not performed the Services 

as per its contractual obligations, the First Party’s 

requirements and instructions, or is delayed in its 
execution of the Services in manner where it is not 

expected to complete them in the prescribed 
time, provided that a five (5) Business Days prior 

written warning of termination is sent to the 

Second Party

gl ojLmcl Cjjj gl d-miLal jLqxuI cxLb gl y’LUI <_aj_kzJI ^mlril Bl 

.aiQinill Cjlclpl yi Ixj gl dxulpJI Cizu a.Qingj pl jxia

If it is proven that the Second Party, either by itself 

or through others, directly or indirectly, paid any 
money or provided any benefit or promised to do 

so, in order to enter into this Contract, this does not 

abrogate the Second Party from any criminal 
liability in respect of such actions. Upon the 

occurrence of such case, the First Party also shall 

have the right to terminate any other agreements 

entered into with the Second Party.

ServicesContract between the Public Investment Fund and Brownstein Hyatt
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If the Second Party failed to perform any of its 

obligations under this Contract, abandons it, 

assigns or sub-contracts wholly or partly without 

the First Party's prior written consent.

If the Second Party is declared bankrupt or 

insolvent, requests declaration of bankruptcy or 

insolvency, is put under receivership, dissolved or 

liquidated.

Ipbpj. <yJI iSpUl cLcillg (OgjjjjJIg yulydJI gdxi ,yLUI cdjkdl ^yL 
<_dybJ I djxig .(OgxujJI yob llcp-oix) Igplpytoj ^ylig ^gihnll plhill 

J^Lqj gJ_p pjnhi 01 BnII (OLhjJI ypcpj 'jjlo Jglll jl (y'LJI 

.ng mJ II yz) cion> J5 ya >ooll ^Ir ddi Inn II ci 11 lyh II ci i miII 

oLSjJI duo> ^Jl yLUI caj-hJI yc aiLii ^gnh/JI glpJI <ilB gcng 

Jb yi Lolag .apgpxuJI cuuj_s2JI aSlxaJI ^yi dljLayJIg aiiyhJIg

xqq.1I I Sa ypcpj cuLol jdl yo ^Ijtll 3L >y LUI cdjkdl J5I Bl 

Jg.jo.nll jgn aic JjLiill gl glyph ^La gl aic lJbj gl 
.Jglll caj-hJI yo oAllllo digiSzi aocilgzi

aojytu oyc ahLujgj gl auioii g_yj xa yLUI udjkJI jl Gllj Bl 

31 ,0x0 3I gl JLoJI yo cyj g-cxi oj-tuLp yc gl dyuLp 
ISa jjlc Jg.n.n.ll J-luu ^yo ALLS yo 3L1 xcg gl ^pl a001.0

clUj yc aJLbJI yLUI bybJI djJggjuzi clB k_pli ilg aqq.1I 

oSa yi djgSxoJI QilbJI yo Cjgxn xieg .CjLdyzuJI 

go aoyo ypl o-lqLqjI <5! cLp I Lcul Jglll <_dj hll Jpj, opal I 

LUI udjhJI

The Second Party shall be liable for such taxes, fees and 

other impositions as may be levied under Applicable Law, 
the amount of which is deemed to have been included in 

the Fees. The Second Party acknowledges that the First 
Party is required under Applicable Law to deduct from 

payment of each installment of the Fees an amount equal 

to the tax percentage applied on this Contract, and pay the
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gllnall (jojLqj .A9. CONFLICT OF INTEREST

jBLlJI ja ad Loll I .1-1O.SU BCONTRACTI NG

.1a.

uhigoJIg cLjJgg-ui-aJI II11. LIABILITY AND INDEMNITY

.1a.

jhLdl jo aaa jjMilpinll ^goc Jaau jL ^JLlII cdjloJI (OjtL .cj 

..xd.p.11 laa dajIgJI cjLoljtlill jLjuu ^jAqi Led

Neither the Second Party nor its Team Members nor its 
Affiliates (or any of its subcontractors) shall engage, either 

directly or indirectly, in any business or professional 

activities which conflict or would raise conflict of interest 

with the activities assigned to them under this Contract.

j ^1 oil Lq-lo p.p.S .djjw jjjLci oLp jjLLujjgljj g d-olaJI qIjLojjjjjiJI ^ggxlo j/u CjLoao a.qi~ 

ciipg5 AII t~iln ilolI d i igzjll c~ilo>oll

The Second Party shall be fully responsible for 
performing its obligations stated in the Contract 

within the agreed upon phases, specifications, periods 

and applicable professional standards

deducted amount on behalf of the Second Party to the 

Zakat, Tax and Customs Authority [ZATCA] of the Kingdom 

of Saudi Arabia. For the avoidance of doubt, if the value- 

added tax (“VAT") is required by Applicable Law, the Fees 

contained in this Contract shall be exclusive of such VAT, 

which will be added separately in each invoice.

cuLoljdl chi jc dlal5 dJgjma llggxua ^Jllll cdpoJI jgSj 

^aallg cjlaialgallg JaljaJI cana .xopII laa <_jjgaj djjjioJI 

..Lqj JgaszaJI culgaJI jylaallg .Igilc Jalal I culojJI

ServicesContract between the Public Investment Fund and Brownstein Hyatt
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The Second Party shall not subcontract all or any part 

of the Services without the First Party's prior written 

consent. Such written consent shall not exempt the 

Second Party from its liabilities or obligations under 

the Contract and the Second Party shall remain liable 
for all actions, default or negligence of the 

subcontractor, its agents or employees as if they were 
the actions, default or negligence of the Second Party, 

b. The Second Party shall ensure that its contracts with 

subcontractors include the obligations in this 

Contract.

JSjjjj gqLiZlluj ^Jllg d-uphJI oo0j dlgaJa jtc a doll Ida dajIgJI 

.djgJLd J5 ^d J in.Qizi

b. Without prejudice to First Party's right to terminate the 

Contract, in the event of a default, negligence or 
impediment to the progress of work and performance 

of Services by the Second Party or any of its Team 

Members which the Second Party could have avoided 
by taking the necessary precautions, and such default, 

negligence or impediment causes any kind of damage 

to, or increase to the expected expenses of, the First 
Party then the Second Party shall be liable for any 

resulting material or moral damages or consequences 
to an amount not exceeding five (5) times of the value 

of the contract. If the contribution of the Second Party 

Restricted External 
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gl cjLooaJI gian clalJ jhLdl ja adhjj jl ^iLLlI cdjhll jgjj 11 

cd poll ja oq-llllo dih-S oodlga ^Lc J gaol I jg^ l01a cp 3I 

CjLJgjmaJI ja ^Jllll cdpoll da_dlgall oia 1JA2I ilg ,Jgill 

J Lil I cdjhdl J-hjg ,.x.q.qII I Sa cpgaj ap.c djjjtaJI cjLoljiJiJIg 
><iloin 3I gib ja j-uni J Loa I gl Ihh gl cdjaJ JS jc Ugjuia 
IjaLo jlS gl LaS cuol jpaLoJI ja gl cuilSg ja gl jhLdl ja aaa 

.^LUI cajLJI jc 

hgaa Jh ^d ..xqpJI cl0jl Jgill cdpall Jzu J 115.111 pa ga .cj 
Jj_d ja cjLooJJI chlg JajoJI j-uxd Jgaa gl JLoal gl Ihh <5! 

Shj'Lj cljLqj cdj-hJI jlSaL jLSg .clLo-c Jjj_d gl ^JLLII cdjlall 

^d JgaaJI gl Jlaaill gl Ihhll 15a cjaulg .dajilll cjLhLuhill 
cLtclII o^Lijj gl .JlSxuill ja JS_lu Jgill cdjhll jjh cligoa 

^j’LlJI cd pall jgSj .gdgla ga lac Jgill cd poll ^Ic cjLdgpoaJIg 

cjJL5 clgxu CjLpJ gl jojgpj ja dllS ^Ic cjuJu la JS jc ilggxua 
j^dg >doll dmri t dloAl (5) dm/rS jgloi'i 11 Loj d ig ion gj d_nLo 

hgoa ^jd diac Jjj_d ja 3I gl ^Jllll cdpoJI daaLua GUIS Jh 

cdpaJI jjoaj’ Jdg aJp daaLua Jgaall gl JIaapI gl l.hhll

jaa J gl (cd clszjUI CjLSj-ujJI gl olac Jij-d gl ^JLlII cdjhll jgqj 11 

jtc gl j-wLta JSjIu Igagiij jl (jhLdl ja ^Jllll cdjloll azo i.dl.Pij 

jSjLpJ 1.01 c gid ad gl jdjLzu dalga dhmil gl Jlacl Juba
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■ac.

d. .A

aq.pJI Ida dio-ii J jpb’ J Cjgo Jb J ajl JLUI tbphJI pj .oe.

jjbJI pc jLnug pup pdgJiLO Ug Jllo JLUI cbjJcJI jupj .JgUI 

.J Loa bl gl lhh.ll bgo J cLloaLmo jIaxloj

or its Team Members to the default, negligence or 

impediment was deemed partial, at the discretion of 

the First Party, then the Second Party liability shall be 

partial and proportional to its contribution to such 
default, negligence or impediment.
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j plan Lop P-P-^ •djjxu jjjLq oLp Jjtuiugljj g cloLszJI QljLalAuill ^gxLci jnj CjLox± .inc 
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clLPlo t~iloh\ cul < bl oil JgUI cdjhJJ Jp i h ,<u < ii.nizill ga jgdi 
. JLjJI cbjhbl go ^jbi ujUbLoil Jb gl aqpII IS_q_j

In the event that the Second Party becomes in delay 

for delivering the Service on the agreed upon due 
date(s), the First Party has the right to impose a delay 

fine on the Second Party for each day of delay to be 

calculated on the basis of dividing the total value of 

the Contract by the total number of days during which 

the Services must be provided and deduct the 

amounts corresponding to the delayed days, however 
such delay fine shall not exceed (10%) of the total value 

of this Contract. In addition to the delay fine, the First 

Party shall be freely entitled to exercise all of its 

remedies and rights provided under this Contract. In 

this case, the First Party has the right to deduct such 
fine from any dues of the Second Party resulting from 

this Contract or any other contract the Second Party 

has with the First Party.

If the First Party exercises his right mentioned in 

Section (c) above, the delay fine shall become due 

without need to serve any notice, file any legal action 

or prove any damage or losses, provided that the delay 

is not caused by an action attributed to the First Party. 

The Second Party acknowledges that upon the 
occurrence of any delay to executing this Contract 

caused by it, the First Party shall have the right to 

suspend any payments whether related to this 

Contract or any other agreements with the Second 

Party.

djjwJi ,ir
zdl <~il/ig lozn II om~i ci Inion 1 Jlill ■ dj kill igoi'i j

12. CONFIDENTIALITY

a. The Second Party undertakes to treat as secret and 
confidential, and shall not at any time for any reason 

disclose or permit to be disclosed to any person or 
otherwise make use of or permit use of any information 

obtained under the Contract for any purpose other 

than the performance of the Services. If, for the 

purpose of performing the Services, it is required to 

disclose such information or any part thereof, the 

Second Party shall obtain the prior written consent

,oUcl (^) djOQ.ll J aJI jLllloJI genl JgUI cbjJcJI plnniml aJb J 
dpi J dbil gl jIp.ujI J pp.Qil cpbJI jgn jpliJI doljb ^gnimi 

Cjaci Ab jpliJI pdj pILo jjLab gl jjb ggbg Jc CjLjjI gl JgiLb 

.JgUI cbjhll ppj c-llujj

eg l/hgzi 1 d I n 7 z 
jbug 'dob’ ajjtLU CjLoAhJI ojIaU aniii JLc J_ian Jll gl ,aq.pII Ida 
olinbilli po_mj gl olinbilli obg J J ggpi J ajb Jlill cbj_hJI 

jLS jbjb j^U IQzili-ii.nl 1 gLo_mJI gl Lgxala.-MxijI gl p~ihm ^U LqIc 
JI cpbJI Jb Jg . JlLc pbizbl CjLoaclII ebb Jpjpo ga Lo Iac 

pjtL .GiLoAhJI dbl pbjpj Lgio J gl CjLogJxzoJI oda pc glob 111 

JI cljjLlSJI doblgzill Jc JgjcoJL JLUI cbjJcJI 
J pc <iLol5 pdg Ju_o Ugpmo jglixu ajb JLUI cbjJcJI jbjg .JgUI

CjLoAbJI (O-lLllu Ji JLUI <_bj_hJI pb" Jb J JgUI ibjh.ll Jj 

JLUI cbjJall Jc jpb doljb pijb JLc JlloJI AicIpoJI pxua 
aqpII azub J_ol5 pnuoi jtc doIjpJI plmi.nl pug .jpb ggj JS pc 

pzxh p pog .LJlb CiLoAbJI pilmi t..pj JJI pbUI ggzpo Jc 
JaLpj Lo jpliJI doljb jgbli Ul hjtlu jpbJI phU aLLaoJI gJLuoJI 

.jpliJI dolje JI dbLbULg .aq-pII Ida azub Jlxpl po (%10) 

CibcugaUI gup Jc Jgn-J I J JJI JgUI < <ij h 11 jgdj 

Ju dlbJI oda Jig .aqp.II Ida J Lpdc pngudboJI Jonllg 
JLUI cbjhll CjLqclLlllo pl po cuolJ2JI oda Qlh6i.nl JgUI cbjhll 

.JgUI cbjJcJI po jbl Abe J gl aqpJI Ida Jc dii Cjlujj"

< dj hll po ci 61 hi zi
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.0

f.

from the First Party and acknowledges that it will be 

fully liable for any breach of the confidentiality, without 

prejudice to First Party's right of recourse, if it is in the 

First Party’s interest.
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j tg-LaJj Laid P-P-^ •djjtu jjjld oLp jjLulugljj g cloLszJI CjIjLoIIujiII ^gaio jtj CiLoad .i.dr 

rl i II ril<i 11 o 11 cl i igp II <~il II

Joj J1151JI jga dllSg .jnnnill cJJo Lgiijjj cuj-lllII oSj ialba 
.anlinzi ,J) Ido jl5 Ja jnn.uill dJS Jr ggapL Jgill cbJJI 

c. These obligations will not apply to information which 
the Second Party as the recipient can demonstrate: (i) 

is or becomes legally available to the public; (ii) is 

legally known to, or legally in the position of, the 
Second Party prior to the date hereof, (iii) is legally 

obtained from a third party who owes no obligation of 

confidence in respect of it; (iv) is or has been 

independently developed by the Second Party without 
use or reference to any confidential information or 

breach of this Contract.

ServicesContract between the Public Investment Fund and Brownstein Hyatt

Farber Schreck, LLP in connection with Government Relations Professional

Services

b. The provisions of this Article shall be applied to all 

Team Members of the Second Party, its subcontractors 
and Affiliates. The Second Party shall, after receiving 

the First Party's prior written consent to share 
information with third parties, impose similar 

obligations on the receiving parties in order to ensure 
maintaining the confidentiality of information prior to 

disclosing any information related to the Contract.

e. The Second Party undertakes to return all the First 

Party's documents and any relevant property which 

may be in its possession or under its control, upon 

accomplishment of the Services or termination of the 
Contract. The Second Party may not retain a copy of 

such documents.

The Second Party shall not refer to the First Party, the 
Services or the Contract in any announcement, statement, 
disclosure or proposal before obtaining the prior written 
consent of the First Party. The Second Party is also

chil Jglll cO|_hJI ja Igilr Jm Jll CiLSli

t'lKi'iuinll n\tr> ja X ■ 11 i i hldi~i ill JLUI t cij hl I jgn i jjg cilnr

d. As an exception to the above, the Second Party may 

disclose confidential information to the extent that is 

requested pursuant to, or required by, Applicable Law, 
regulation or order of any court or other governmental, 

regulatory or supervisory body; provided, however, that 

prior to any such compelled disclosure, the Second 

Party shall give the First Party reasonable advance 

written notice to allow the First Party to object to such 

use or disclosure of confidential information. In all 
cases the disclosure of the confidential information 

must be limited only by the requirement of the 

relevant authorities.

i H'S

mu/ mug

Jan ja Jo qua J5xlu Longhi J oJI (o) gl :Lgj hi ija oijiall 
jgag djjixdl CilagJozaJI JI djLuill gl ph-Siml jgo Jlill LflphJI 

■ A 0.0.11 IS$i J115111

jjAhlsi/Jlg Jlill <_dj-hJI Jar JJ Jr d?>LaJI oils glinl ^sjuu .<_j 

rj .Jlill cdjJcJI (OjTJLi La5 .al aszilill CjLSJiJIg jblall ja aoa 
d^jliiinl Jglll t hj hll doimn auLiS ciohlgn Jr ci Ig in~i 

ajj-uj Jc hldnll alaia Cj La I jell JjjAj .^pl ga CiLoglszall 
>doll £g ng n 1 ci I n i n t'llnglon aiL pgl onlnhl J 1 h ("ilnglonll

jr glnhilli jjg5a Jlill uphJI jgSj .oilrl j55 Loa cLiiiujl5g 

< ng/11 g| ('tin 1 loi'llg cin hiillg jgildll < ngm ci ij-i 11 II <~ilnglon II 

gap jl dhij-w auljho.ll gl dijlaill gl aaLoJI CjLugJI ja J p-LL> 
gl JLap.ixul Jr jhljtrill aanl5 dlpag lib5 IjIpJjI Jglll ubjhll 

jg5j jl <_pj JI gall I giai ^pg .ajjtuJI Cjlaghzall jr gLrtdlJI 
Jan ja uigl.haJI nlL Ijgma dij-wJI GjLaglpaJI jr glin.nill 

.ariiLszll CjIS dgall 

Jlill udjBJI LolqLli Jll CjLagloaJI Jr dipuJI gljtll ^gihii 11 .g 

all aalao LQjl (I) j Ciiij jl oih

< rijhll ci cjgjon t~ii!5 Ig jl (c_j) gl ‘ciinlhi cidij hi ioi In 1 ci 1*1155
(g) gl;JgilI udpnll ja Lguali Jan ^pLhJ J5_Jjj aj’jga gl JLUI 
gljiJI Ju giaii 11 dilli cnjla ja ^pLbj J5_uu LgjJr Jm ctil
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■j

ih.nil JjifiQi "FARA"

djjioJI aALoJI (Cigio .IP13. INTELLECTUAL PROPERTY RIGHTS

a.

b. In this Article:

1.
Lcgjagz) jgSi Jzir gl .jjjLai JzlqJ p-ml gl .dziAO dz)Lr gl .djjlaJ

: Jig (Ig.Quhi ^gg.Q~> gl al.Qi.ihJ id 15 Jr JziLlug

i aq JzlpJI JJ aIjcI gl Jlill cd Jail jl jLdJaJI plpi .1 

.CjLoaclII pjaoJ cLul dij5_d CjLlSLo jgrj-tai gl jgjghj

Lgj d Hiijn oaiLb CjIa gl JgLI cdJaJI CiLoac gl JlarL ^.LpIj .1 

gl if'JgLI cdjJaU djjSdJI djzdl ^ggxn")

JgjloJI jl LiT hi n

prohibited from referring to the First Party for any 
promotional or advertising purpose before obtaining the 
prior written consent of the First Party.

j tglaJj Loxa p.p.i .cLjxu jjjLq oLp Jjluxugljj g io tall oljLoxAudl qu CjLoxA xac

fl izjg5o II t~il h llol I fl i ig/j j| c~ilo>QII

g. Foreign Agent Registration requirements: The Parties 
agree that the Second Party may be required to register 
under Title 22, Chapter 11 of the United States Code 
pertaining to the Foreign Agents Registration Act (“FARA"), 
on behalf of the First Party and thereafter will be required 
by FARA, detailing its activities on the client's behalf.

h. Privilege & Confidentiality: Please note that although the 
Second Party is a law firm, and many of the people with 
whom the First Party will work may be licensed attorneys, 
there may be instances in which the Second Party’s 
communications with the First Party are not covered by 
the attorney-client privilege. The Second Party will use its 
commercially reasonable efforts to ensure to the 
maximum extent possible that communications on this 
engagement will be covered by the attorney-client 
privilege. Further, the Second Party will not disclose 
privileged communications to third-parties without the 
consent of the First Party or the First Party’s outside legal 
counsel. Even if the privilege does not apply, however, the 
Second Party will treat all information and documents 
provided to it as confidential pursuant to the applicable 
Rules of Professional Conduct and subject to the 
confidentiality and disclosure obligations set forth in this 
Article (12).

Intellectual Property Right means an invention, utility 

model, trade mark, service mark, business name, 

work which is subject matter of copyright or related 

rights, industrial design, patent, know-how, trade 
secret and any other intellectual property right of any 

nature whatsoever throughout the world (whether 

registered or unregistered and including all 
applications and rights to apply for the same) which: 

I. relates to or is useful in connection with the 

business or service of the First Party ("The First 

Party’s Intellectual Property Rights’’); or

dd_dlgz Jr aJgn~i Jj_d ojLcaJI gl gjgjill JljL JgLI cdjJaJI JI 

.JgLI cdpaJI jz> dj

ServicesContract between the Public Investment Fund and Brownstein Hyatt

Farber Schreck, LLP in connection with Government Relations Professional

Services

The parties foresee that the Second Party or Team 
Members may make, conceive, develop and/or create 

Intellectual Property in the course of providing the 

Services.
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.(If) oaLoJI oao Ji Igilc jagnizi

zaLoJI oao J .<_j

dziLr gl .dpoiz Jgzzi gl .gljl J di JoJI dALoJI Ju ajcwj .1

,dH hin J gj dl-inin

cdpall J Jr jLdjJaJI Jdlgj : JaLI JiSgJI Jia m i alilhlo 

jgiLd jz II Jjgw.II TF <_jLlU Ldhg Jiamill cuz < ilhj ati jLill 
("FARA") cju'hLI cLSgJI Jiamj jgJlAi JplzJI daaizJI oLiLgJI 
aihLiii Jiin.q.J "FARA" uiagzj pjJixu J .JgLI cdjJall jr diLi 

. JizpJI JLoJ lgj pgdi JI

urn d i H'S

JLLI cdjJall jl jzi prjJI Jr ail dhailaJI :dj/udlg jLuLoLI .p 
pgzz Jzipihj jjaJI (jqLijjjLI jz ajapJI jig .oLzlaz i_u5z go 

jg5j L GiLh jgSj aAq . jurop jtizlaz jgjgSi Ad JgLI rajJoJI 

^yilazJI jliizL Lgzuiiz JgLI cdjJall gz Jlill cdphJI JxalgJ I gid 
J La. .A J LjLaj dJg.Qp.oJI OAgga Jlill cd Jail p^-Simimg ,J5gzJlg 

Aa oi/adl Jl .Lgzxiiz Jz_oJI iSgj J.qizJI JjalgjJI jgSi jl 

jgai L .cLa Jr ogilr .JSgzdlg ^yolazJI jlLLal jzuri Jzz 

jgA dlJLj cdljJal Jl dizazJI aLLcu'Ll jr <q.hiS1I Jlill <djhll 
Jl dodlgzi gl JgLI cdjJall didlgz Jr Jgjnnll 

cdjJaJI jLd .jLiizLI Iaiz jilu pJ jig Ja .JgLI idjhll ^ajlaJI 

Lgjl Jr cd padu' Jl J‘L*gJlg olzgipzJI giza JzIpLu Jlill 
djjudl oLzIj-tlL gin dig .dijLxdl Jgzdl dgiudl Arlgdl lAdg dij-w 

Jl plindLlg

LI dj Joll dALaJI Jigda jz lo Jg jEu" ftu gl -dilzic dd}Pz 

Gul5 clgxu) pJLpJI J IgiPiiH 0115

Contract Reference Number: CO-LEG-2025-9251: .\q.p.1.1 p-ajJI
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2.

c.

d. .A

C-^

e.

f. •g
pnlin cjn j;! gl .pdll pgcnl Lcgangn jgSj Joo ^il (jgonll

•jg-

The Second Party further agrees that it will not claim 

ownership rights to the work which is subject matter 
of copyright, or any derivative, compilation, sequel or 

series, or related work either created by Second Party 

or by the First Party.

The Second Party and Team Members may only use 

the First Party’s Intellectual Property Rights and 

Services IP Materials to perform their obligations 
under this Contract, and shall not disclose any of the 

First Party's Intellectual Property Rights or Services IP 

Materials to any third party without the prior written 
consent of the First Party.

Services IP Materials means any documents (whether 

in electronic, paper or other form) constituting or 

relating to any Services Intellectual Property Right.

j ^1 oil Lq-lo p.p.S .djjw jjjLci oLp jjLLujjgljj g d-olaJI qIjLojjjjjiJI ^ggxlo ,xq.c

dxogSzill i~il n llol I fl i ig/j j| c~iloII

II. is invented, developed, created or acquired by the 

Second Party or the Team Members (whether 
alone or jointly with any other person) specifically 

and exclusively for the First Party in the course of 

providing the Services during the course of this 

Contract ("Services Intellectual Property Rights’);

The Second Party shall and shall procure that each 

Team Member shall immediately transfer to the First 

Party all Services IP Materials in their possession or 

under their control when this Contract expires or 

terminates for any reason, or at any time when the 
First Party requests transfer. No copies or other record 

of any Services IP Materials may be retained by the 
Second Party except with the prior written consent of 

the First Party.

Jp ^gloli gl J-S-llu (dlld pz gl acgibn gl aijgjiSJI 

i~iln-nlli ci inlhll d ijSoll

The Second Party agrees and shall procure that each 

Team Member agrees to sign all documents and do 

all other acts which the First Party requests (at its 
expense) to enable the First Party to enjoy the full 

benefits of this Article.

The Second Party hereby agrees and shall procure 

that each Team Member agrees that based on the 
type of subject matter, all available intellectual 

property rights in any Services Intellectual Property 

Rights, unless otherwise inalienable, would be 

exclusively owned by the First Party which arise in the 
course of performing the Services.

ServicesContract between the Public Investment Fund and Brownstein Hyatt

Farber Schreck, LLP in connection with Government Relations Professional
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diSJoj dilLhall al Jpj J ail clldS pLUI cajJaJI pblgj
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gl .lajjgJaJ gl .LgclphL JosJI pip gl ^1111 cdjJnll ^gp .11 

(pl (jnhiij pl gn gl Apia JSiuj) Igil.c Jgjnn.ll gl .Ip Liu I 
cLul CiLozbJI pinoj J) Luu pz Jg 111 ujjhll 3 ping jaln JSj1i.i 

T'CjLoaAIIj djnlnJI ajjSAll dALall ^ggAn") a.q.q.11 Ina oxa

jn aj_q J5 docilgz) jodug a.qp.1I Ina pngoi plill udjinJI pdlgj p 
pgon 1 d I in in II d ij~S o II ci iSI/)ll Jjgo-i oin~> j[ ^Ir J no II Jjjp 

.CiLoxaU pAQj Ciag OiLlu pJIg CjLnzxnJLi dinlhll aijiall dAlall 
dLLa pi pgonll dlii jSjpILo .Jgill cdjhll JSiiu dSglnn 

■JAUJ

OulS clgxu) plLg <5! GjLoa5JL an Lil I aijioJI aiSloJI Algn p.oi T 
diSln.il .an ,<di <dlpii al 1 LSjIu (<1JJa rtc al dcgihn al diiarlSJI

Ap JS ,oLp jmnj jig .Jai pgd JS-iu p'LUI cajinJI ^Jc pni 

CiLonhlL dinlnJI djjioJI aiSloJI Algn aaLS Jdii JasJI pjp jn 
clpLil a!c ngijhnu Q2u gl pgjjgn pi JgSj Lan Jgill uijhll 

aijJnJI ain i.ilhi cPg pl pi gl ,puu pll ojLqJI gl aq.qII dpi 
Algal Jpjj gl jmi ^li In Loin 111 ^p’LUI ijijhll jSoj llg .IglQi Jgill 

docilgn ^ic Jgmil apj ill CjLnnnJL dunlnJI apLoJI diSJall 
.Jgill c nj Hi II jn ddiiim d 1 Ind
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diSinJI (Jg.QO nhdi.nl Jnuzll pjp gl pLUI aijlnll jdoj 11 .o 
djnliJl djjioJI didloll pg.on gl Algn gl Jgill gjjhll dpLoJI 

i ni LoS .a.qp.11 Ida pngaj pgj'Loljtll chi Jnl jn ill OiLoxilL 

igg.on jn 3I jc jlnnill ^ac JopJI ppg pLLII <pj_hJI ^Jc 
d ijSoll diSin II Jjgd~i g| Algn gl Jgill c rij 11 d ijSoll diSlnll

d.ihd ddhlgn ^Ic Jg<n-iII jgA CjJLj uijin ^il OilnAhJLj dnlnll 

.Jgill cdj-hJI jn dopin

jn Ap JS dQ_algn jzuhjg aq.p.II Ida pngoi pLUI pjJnll Jplgj 
JLolcIII ginn 1 (OLpJIg pLigJI dalS ^ic gpgili JopJI pjp 

Qjonj apiai jlmnl dildg (alddj ^Ja) Jgill cbjiiJI lg.ilhj ^1 

.oaLoJI oda ^p Lg±ic jogminJI pgdnll

clgxu aj hiip Jac ^l gl diculuj gl aau gl doann oaLo gl .Lgin 
.Jgill pphJI gl (pLlII cajnll Jp jn aJLiul p
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Jlill cnjUl Cjlxgojg Ciljlpil .IE

: Jj Loj Jlill uplxll AQP.lig pj

.LqjLssJI gl lldji cuppljj' po J <_d. Its license has never been suspended or cancelled. .A

.ode CjLoIjc gl CiLgac gl adlp Ciklpl J Jijii J Ji Jpu. pJ oil .o 

•j

.aklpdl 0S0 Jlo SLul

14.SECOND PARTY'S REPRESENTATIONS AND 

UNDERTAKINGS
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j tglaJj Lop P-P-^ .Ujftu jjjLq oLp Jjtuiugljj g cloLszJI CjIjLoILujiII ^gxLci jyj CjLoXi xqc 

rl i /jg*\O II ril<i 11 o 11 A i ignll <~il II

Lojlog LloLEu Lal jill xqpII ISq> JSLiug .cu_d dxjIgJI Ci Lol j-LllJ I SidiTg 

,a_bgpd Lixdg iSiiLig

f. The Team Members (as well as employees of its 

approved subcontractor by the First Party) shall 
continue to be employed by the Second Party’s (or it’s 

subcontractor as the case may be) and under its 
sponsorship (or the sponsorship of its subcontractors) 

in the case of non-Saudi employees. The Second Party 

shall be responsible for obtaining all permits, licenses 

and any other documents that may be required to 
enable its Team Members to perform the Services in a 

manner that will not delay, impede or affect First 

Party’s interests.

e. It has never been subject to sanctions, penalties or 
fines.

ServicesContract between the Public Investment Fund and Brownstein Hyatt
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c. It is in compliance with the Applicable Law and all 

relevant laws and procedures necessary to maintain all 
licenses, permits and certificates required to provide 

the Services pursuant to this Contract, and it has 
submitted a valid copy of the relevant documents to 

the first party.

g. The Second Party hereby agrees not to, directly or 

indirectly seek to recruit, solicit, induce, or attempt to 
persuade any current employees of the First Party to 

terminate their employment with the First Party in 

order to accept a position with the Second Party. This 
obligation shall remain in effect throughout the 

duration of this Agreement and for a period of two 

years following the completion or termination of the 

Contract. Furthermore, the Second Party agrees not to 

incite, encourage, or assist any third party in 

undertaking such actions.

ddilpJI CjIS CjklpiJIg do. hi ill gizpig ^gi.hzdl nlhilli pjtLo aJI p 

Qhl^pdlg gjjlinillg popljdl ginn Jc dhdLxoll ojjgj-ezdl

(Jjd cljjLuj n hi i >cig ,>doll I\gI 16rig t~il/->II \ idiiI ci ig I ho II 
. Jglll cdjhll dJJSJ ox Jdl CjIxlulloJI

The Second Party acknowledges and undertakes the 
following:

a. Ithasbeenduly incorporated pursuant to the Colorado JgdPxJI dxhjill gpgzu JgiLd JSxjj jxujjgx ajl J

pxuj J j! iguuj J di I

qx jjxnlpi.aJI ^gxl j-cLoLpJI JI ddLal) JzlqJI Jp Jhu jl .g 

(dJJS Jo JgilI cdj_hJI diidlgz) Jh Ji oIlq po pjpzoJI JoLdl 

phldl po ppalpLaJI ^gxl gl) dalpjl cru'g hod pxl jgidpj 

ddlo5 co,J jglhi pupgpxu pzll ptloLpJI Jh pig (JEdl uun 

pc ilggxLLo jgSj jig .(JEdl gum Jo Id I po jjxiloTnll <TILo5 gl) 
JLoJ Jjl t5plll JUgJIg CjLigSillg pxSjJI gizp Jo Jgjnnll 

cQj-hJI JL/xo dox pSjpjj 11 JSjIu ppolpo chi po JzlpJI Jj-d 
Jg^o gl jpL £U JgllI 

.pulp pi gl pulp JSjIu ,.\.q.p..II ISd> gpgp JLUI cdJoJI Jdlgj 
cd poll ^xl JLo cQhgzi J pLLdl dlglxo gl Co gl upbgj (Oxz Jc 

pxl dsphg Jgp Joi po JgUI aipoJI ^gxl ^glzic clglb Jglll 

aqp.1I loo oxo Jlglo Jg.p.Q..zdl pjL-u plj-Ll ill I So JJoj . Jlill cdjJoll 

c-djoll Jdlgj .dllS JI d-dLudl xqp.1I clgil gl .oLojI apj jLlLuj dxoJg 
ij) ddll cdjlo J oxcLllo gl g.pau gl JupLlI (Oxc Jc jLdl
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USA, and has submitted a valid copy of the relevant i>° ^9 ■'dApill oxxzdl diLilgll gxljglgS

documents to the first party. -JgUI <hjkl dllxl ox Jdl CjlxLuxzdl

b. It has the full right, authority and capacity to enter into .xqpJI ISo gpgJ Jc djxdlg dpiLollg Jdl JolS dLLoj aJI .p 

this Contract and full the obligations thereunder and

that the Contract is legal, enforceable and binding in

accordance with its terms.
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aqqJI jr JjLuJI .1015. ASSIGNMENT OF CONTRACT

(CjgonJI jr JjLuJI .1116. WAIVER OF RIGHTS

JjLu jtipj 11 a.qp.11 Iao cpgzu dxigon OjujIzloj <_r)j_h (OLlq ^ac jl

dil jxi JjLuJLj Lizuh pip 11 JLqazI gl <_djicu 3I jl La5 ,Jg.Q.-ill eJJj jx:

CjiJj^lII .IA
. jpjJaJI Uy pb^> ^glxjJLj ill aqq.1I Iadj Jjaqj jgp 11

I as hgjtlu pail Jibl3I Jk pn 3I jr uijh 3I JjLu ^juu 1J . Jgdn 

.cJJa juz ^Lc daljm JjLuJI <1JJa jzclu pl Lo Ad.pl I
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j pLsli Laid P-P-^ •’Xlyw jjjld dtp jiLuiugljj g cloLszJI CjIjLoILujiII ^galo jnj CjLox5 .i.dr 

ri 1 /jg*\QII I'llnlloll <~i i igp II <~ilII

18. MODIFICATIONS

This Contract can only be modified by written agreement 

between the Parties.

ServicesContract between the Public Investment Fund and Brownstein Hyatt
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Failure by a Party to assert its rights under this Contract 
shall not be deemed a waiver of such rights, nor shall any 

waiver be implied from any act or omission. No waiver by 

a Party with respect to any right shall extend to any 

subsequent breach of the terms hereof unless such waiver 

explicitly provides otherwise.

17. FORCE MAJEURE

The failure of a party to fulfill any of its obligations under 

this Contract shall not be considered to be a breach of, or 

default under, this Contract insofar as such inability arises 

from any event that is unpredictable and outside of the 

reasonable control of a party and which affects such 

Party's performance of its obligations under this Contract, 
including, without limitation, fire, floods, accidents, 

declared and undeclared war and military operations, 

economic sanctions, regulatory requirements and 

instructions and administrative and judicial orders in the 
Kingdom of Saudi Arabia (“Force Majeure"), provided that 

the party affected by such an event has taken all 

reasonable precautions, due care and reasonable 

alternative measures in order to carry out the terms and 
conditions of this Contract and has informed the other 

party as soon as possible about the occurrence of such an 

event.

The obligations of the Second Party under this Contract 

are direct obligations and it shall not, without the prior 
written consent of First Party, assign or transfer any of its 

rights or obligations thereunder to any other party. The first 

party has the right to assign full or part of its rights or 

obligations under this contract to a third party and the 

second party shall not have the right to object.

al jgnj iJg djwLm CjLoI jell aq.pII Ida gppoj plill <_dj_hll CjLoIjell jtloj 

jxi 3I pAjgxd gl cuLoljtll gl aagdn jzj jxz JjLuJI gl aopII dlhl 
j_a <aoim.n dullS adnlpo ^Jx: Jgjn.~i.ll jgA pT <_aj_b ^gll cuLiIggnLo 

gl axlqJI jx: jtoll JjLLLlb ad.n J-oLSj Jglll udjlcJI hdinjg . JgUI lxijJqJI 

.jhljTcill pi 19^1 oJ^II <-djhl.l jgdj jl jgA dUdg o_Lo cp
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opsLoJI ognJI .IV 
j~ip|| Iaq> jIS IaI aq.pJI Idp UiLaI aJLoljtlil juij-hJI aaI cIaI (OAx: jixqj 11 

,5il dlgdxzoJI njhimllg oaIjiII jx: Jjhg g-dgxo jixz Cjaa 3I jc LuLLi 

J-lujj - Jzixujg .aqqJI Iao gpgzu aJLoljtll cIaI ^Jx: jlgj Lzlo aijh 

dilo-aJI pig dihzoJI pjallg CjaIgaJIg jlhidllg pjpJI - jimll11 JLLaJI 

<~iln 1 loi'llg <"il 11 bi n llg ill j h~illg ci ij^ moll <~il 1 In ollg
d-uljna gl ojjIaI CiLp J-o qpLcdl pLSnilI gl plgill po 3I gl dpi hill 

cxij-hJI jgii jl hjuu )"djtz>LdJI ogAll") dj Ago util dxjjoJI dSJzmll pi 
cuLdzllg dJgd.p.oJI CilhLuziill gm71 a±jI axi opldJI ogdJI jz> jjvzlloJI 
Abg A.Qp.11 Iao (OlSxJg hgj-w rudii jhjpj dllAg .dpjiUI j-ul AiJIg dplgll 

.cjaaJI Iao Jlo ggxig jx: jdzm Crag pjxil pi pill ubj-hJI glil
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ciolsJI aljLoJujLAJiJI <cjg:xLoPUBLIC INVESTMENT FUND

CjLoa5 TQ.C.SERVICES CONTRACT

:Jgill cdjh.ll dniiilLj .1a. The First Party:

CjLjjtxuziJI ojIaI :cuJ_lc 

b. The Second Party:

JI xic (I) Igziilui'i pj aq qiLuIj-oJI gl ciljlhhill cJJj jaj J jtipjg

3goJI ajjJI gl JnmziJI ajj-lII oaja5 Agjzi ^aJ LqxiIajI JjjLj Jalc 

ajjiJI a hmlgi JLujj±11 Jb .JLujill (Ogj (^) .LlcJLc cagjPAillg
gl .Jalc ^gj J jaj (JjLijJI Ciingij) cLalo dliLUI do Lull I Jib JgjiSJill 

apj JgjiSJill Ajjdl ahmlgi JLujill Jb ^b Jllll JalqJI pgj 
(jiuJ ^gj <ys gl Jalc ^gj <5! qai (jbLijJI Ciibgii) cLuiaj clULUI dcLmll 

■lM-c (Ogj

j ^1 oil Lq-lo p.p.S .cljw jjjLci oLp jjLLujjgljj g d-olaJI qIjLojjjjjJI ^ggxlo ju CjLoao aAc 

Jizjg5o II t~iln llolI fl 1 ig/j j| c~ilo>QII

19. NOTICE

Any notice, or other communication required under this 

Contract must be in writing and must be delivered by 

hand, registered mail or internationally recognized air 
courier service, or e-mail to the designated person of the 

relevant Party at the respective address below:

The attention of: Alfred E. Mottur, Shareholder 

Brownstein Hyatt Farber Schreck, LLP

600 Massachusetts Ave, NW, Suite 400

Washington, DC 20001

Telephone: 202.872.5284

E-mail: amottur@bhfs.com

jgibgbAdl jgJjALoJI

:Jgill cbjkill yr

JUclaqJI gjjA) aalaa SLuuill .qLjlujalII ojIaI jjad
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6 1 ij o II a I /i n

The attention of: Procurement Department 

Public Investment Fund

King Abdullah Financial District,3121 Financial 

Boulevard, Al Aqeeq District, P.O. Box 6790, Riyadh 

13519, Kingdom of Saudi Arabia.

E-mail: PPC&HC@)pif.gov.sa 

The authorized representatives are:

For the First Party:

Head of Procurement Department, Mr. Mohammad M. 

AIQahtani

. n 11111 i I 

(□LI dJlU APJ (t_l)
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dzilpJI CiljLaii.ujill (JgAliQ

Jlq.pII . JLalII AjLbJgiJI 3121 . JLalII ail I a i.c cJJalII j5y

JI .ubbjJI .13519 3A_jjdl JjJI .6790 .cj.jo 

.a i>gonill

PPC&HC@pif.gov.sa : Jgjtllill ajJI

: J LUI cbj.hll auHillj .i_j 

(AoLlua) .jgjgA) .J AjjbJl :djLlc 

p.pb .b-ij-uj jijlb oLp yjlluiigljj 

“I-- E-- pLb .cjjb JIauL .(jiLLcugjiu'LujlAi gjLu 
C-l oauoLpJI yhiii'jlg

202.872.5284:lqj’LJI

amottur@bhfs.com : JgjiSJill ajj-uII

CjljLhblJI .H
jl ciyig .cugiSA) a.q.p.II Iag> pygAu cjiLujIjziJIg Cjljlhhill jgU jl ppi 

ygy ajjj 6a)a± gl JahaiJI ajj-lII a hmlg 1 gl alILj dJgLLo LgxuluLU Jj

pobjjjjJI jAi yl JI JgjtSJlJI Ajjdl dhmlgi gl LlalILc abgjPA) 

:<ajJLJI jjglioJI Jo cdj_h J5J dimjJLi j-LLipzLil

Any such notice, request or other communication shall be 
deemed to have been delivered (a) when delivered, if 

delivered by hand against a confirmation of delivery, (b) 

three Business Days after it is deposited with the registered 

mail service provider or internationally recognized air 
courier service, (c) the day of sending, if by e-mail prior to 

3:00 p.m. (Riyadh time) on any Business Day or the next 

Business Day if sent bye-mail after 3:00 p.m. (Riyadh time) 

on any Business Day or on any day other than a Business 

Day.

20. AUTHORIZED REPRESENTATIVES

Any action required or permitted to be taken, and any 

document required or permitted to be executed, under 

this Contract by the First Party or the Second Party may be 

taken or executed by the authorized representatives 
specified below or any person thereunto authorized in 

writing by such representatives.

nn II
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j tglaJj Laid p.p.i .clftu jjjld oLp jjLuiugljj g cloLszJI CiIjLoILujjJI ^gaio jyi qLox .i.dc 

e\ i II <~ila tlolI ri i ig/) II CjLoJOJI

For the Second Party:

Alfred E. Mottur, Shareholder

: JLUI eajTxll jr 

palxLLo jgigx) .J xj-6Jl

24. APPLICABLE LAW AND SETTLEMENT OF 
DISPUTES

JI diruAoJI djjt.in.Qji ogjl JI JLu j-thj-hJI j-y ajxg iiguu' 

. Jl^j J^1*11 n1 h U undll 6i>gohi l| 61 ijoll

21. LANGUAGE

This Contract (except for the appendices attached thereto) 

has been executed in the Arabic language, which shall be 
the binding and controlling language for all matters 

relating to the meaning or interpretation of this Contract. 

The appendices to the Contract are stated in the English 
language which shall be the controlling language thereof.

The rights and obligations set forth under Article 12 

(Confidentiality) and Article 13 (Intellectual Property 

Rights) shall survive the expiry or termination of the 

Contract for whatsoever reason.

ServicesContract between the Public Investment Fund and Brownstein Hyatt

Farber Schreck, LLP in connection with Government Relations Professional

Services

The Contract shall be subject to, construed and 

implemented according to the laws, regulations, 

instructions, decrees and any other instruments having the 
force in the Kingdom of Saudi Arabia (the “Applicable 

Law"). In the event of any dispute or controversy arising 

between the First Party and the Second Party in this 

respect which cannot be settled amicably, the matter in 
dispute shall be referred for final settlement to the 

competent Saudi court in the Kingdom of Saudi Arabia.

22. COMPREHENSIVENESS OF THE CONTRACT

This Contract sets out all the terms, conditions and 
undertakings agreed between the Parties and supersedes 

and replaces any prior agreements or understanding 
relating to the subject matter of the Contract. No agent or 

representative of any Party shall have the right to make any 

statements, undertakings, representations, promises, 
assurances or arrangements not expressly reflected in this 

Contract and neither Party shall be liable or responsible for 

any such statements, undertakings, representations, 

promises, assurances and arrangements.

clqIII Tl 
jgSluj JJI d-ujszll q.pIILj (oj dAdpJI JoiLaJI cLLllujIj) xq.p1I Ixd gyl 
>ooll Oio/~ii 66loinII jgziill 6_aLS omnll |g| jg^jg (XojJxJI 661II 

apJJI jgSLuj JJI cuj-dxi 1JI aplIL a,q,pJI JoiLo Cjjpg .ojujipj gl 
JoiLoJI eJJj ,Jp_oj dcloi-gJI jgzi111 <ial5 d inn II [gj jgSig axjloJI 

hi di gj

25. COUNTERPARTS

This Contract may be executed in any number of 

counterparts, each of which shall be deemed, when 

signed, an original, but all of which shall constitute one and 

the same instrument.

<i^ I n n

t~iln i loi Ilg nilglllg 6 n In i j 11 long op moig >6oll I\oj \idii jg^ i 
(cupgpjjiJI 6-upJI dSlazdl p Lq_j Jgxiszo cuzjLhj obi Jg CiljIpJIg 

JI cllg Jx>gL ilg jLuJI lxz> LuJj xi <_di!5 J5g ,)'\gihzdl pLlAiJI"

xclqJI pmi TO 
j-i i o ig 61 di'inn Ilg 6 oil Inin II n m ill Qz) XC JU >ooll |x» o i cig i jgn i 

AdilInin II nm iII oinn Ig cllLiJ dnmi Igoi ngi lie Igin JS

xq.qJI cLdg-ojjj TF 
JqjI JJI CilxgpjJIg CjLbljtjjjillg CjIAIAjiII gizin xqp.1I Ixq> jzuAL 
Jlpji oqjLuj qLoisIxlo gl CjLdLoll J Jxo Jxig jLdjhJI Igilc 

(jyaj-hJI jx kSU Jlo-o gl J5g 3L (jjjyJg .CjLoxAJI gl xqpJI ggjhgzu 
jagjzolo p: CjIALojI gl xgcg gl CjIxqpj gl GiLiLu cuL cilolJI a him 

gl xgcgJI gl Qlxgpill gl CjULuJI cJL" jgSJ ilg ,xqp.II Ixs Lqj-Lc 
.Lgic jdggxLLO LigSj Jg grtiij-hJI jzj ^$11 axj_Lo CjLciLqj’111
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Lxccu CuLS gJ LaS JgjlpJI pill (ju-OJ IgJg dnJLa Lg_il Jr JIplJI gizpj 

ci 11 uni

In witness hereof, This Contract shall be executed in one or jtumj <_pj .OAolg oxLai oAxd j-o .xqp.JI ISq> jp jaqj LaJ LiLuIg

more counterparts, each of which shall be deemed an ALLcuaJI aihhll CiLopgUI Jlxujl pu .xolg aAc JPxug Lzo Lq_Lo pxudl 
original. All counterparts shall be construed together and tajLurl ppg. cujgjtSJill JjLugJI po tajp gl JgpSJill pjtll pjj-b pc 

shall constitute one agreement. Counterpart written

signatures may be transmitted by email or other electronic

means and shall be deemed for all purposes as being valid

and have the same legal effect as if they were original

versions.
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On behalf of PIF

giriglll:Signature:

(jillll uajJoJI jx=djLu

Shareholder

gi rig i’ll-Signature:

Mr. Mohammad M. AIQahtani

Head of Procurement Department

On behalf of the Supplier

Alfred E. Mottur
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Page 17 of 19

j Loya (O.p.S jjjLq oLo QjLLxuJgljj g cloLqJI qIjLojuljujiII ^ggou/D CjLoao xq_c

CLLogSoJI ("ild I Io 11 d i i gn 11 CjLoaAJI

<gg>iinll j_caiLu 

oil h~idII gjpo xoClo / SLixullI 

CiLiJCjIloJI OjN JJXO

Services Contract between the Public Investment Fund and Brownstein Hyatt

Farber Schreck, LLP in connection with Government Relations Professional

Services

jgjgo .^1 xipJl
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APPENDIX NO. (1) SERVICES

1. Education and advocacy before the U.S. federal government for transactions or potential transactions of the Public Investment 

Fund of Saudi Arabia from time to time as required; and

2. Strategic counsel on outreach, engagement and matters related to general governmental relations services.
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APPENDIX NO. (2) FEES

$100,000 per month5 Months
$500,000

Deliverable Estimated Timeline Monthly Fees (USD) Total Capped Fees in USD

j ^1 oil Lq-lo p.p.S .djjw jjjLci oLp jjLLujjgljj g d-olaJI qIjLojjjjjiJI ^ggxlo jtj CjLoao ,xq.c 

fl izjg5o II t~il n llol I fl i igzjll c~ilo>QII

$ 50,000 
$550,000 USD

ServicesContract between the Public Investment Fund and Brownstein Hyatt

Farber Schreck, LLP in connection with Government Relations Professional

Services

Government Relations 
Professional Services

Out-of-Pocket Expenses (Capped)
Total amount (Inclusive of Out-of-pocket expenses and exclusive of VAT)
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