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Naftogaz profits surge by 52% in 2024
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Nafrogaz has increased its profit and income over the past nine months (Photo: REUTERS/Gleb Garanich)

Read also: Naftogaz secures $5 billion in damages from Russia
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Consolidated operational profit for the same period increased by 28.6%, growing from $0.68 

billion to $0.87 billion. Meanwhile, Naftogaz’s revenue increased by 20.3%, rising from $4.47 

billion to $5.38 billion.

https://english.nv.ua/business/naftogaz-acliieves-52-growth-aniid-strong-gas-output-50477113.htnil
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The Naftogaz Group reported a 52% increase in consolidated net profit, 
rising from $0.41 billion to $0.63 billion in the first nine months of 2024 
compared to the same period in the previous year, the company wrote 
on Dec. 25.
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Please help us continue fighting Russian propaganda.

There is no solution to this, other than independent, honest, and accurate reporting.

Follow us on Twitter, Facebook and Google News
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If you find an error in the text, select it with the mouse and click Ctrl + Enter
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We remain committed to empowering the Ukrainian voice to push against the muck. If 
you’re willing to stand up for the truth - consider supporting us on Patreon starting from 
5$ per month. Thank you very much.

Truth can be hard to tell from fiction these days. Every viewpoint has its audience of 
backers and supporters, no matter how absurd.

Meanwhile, the Naftogaz Supervisory Board 

appointed Roman Chumak as Acting Chairman of 

the company. Chumak previously served as a 

member of the board and as the company’s Chief 

Financial Officer.

On Dec. 3, Ukraine's Parliament appointed Oleksiy 

Chernyshov as Deputy Prime Minister and Minister 

of National Unity. Since November 2022

Chernyshov had been serving as Naftogaz Board 

Chairman.

If conscious disinformation is reinforced by state propaganda apparatus and budget, its 
outcomes may become deadly.

In the first 11 months of 2024, Ukrgazvidobuvannya and Ukrnafta, both part of the Naftogaz 

Group, produced over 13.5 billion cubic meters of gas.

Naftogaz faces challenges but 
keeps credit rating

In 2023, Ukrgazvidobuvannya produced 13.5 billion cubic meters of gas, while Ukrnafta 

produced 1.1 billion cubic meters.
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Naftogaz Group earlier recorded a net profit of $0.62 billion in 2023, following a loss of $2.14 

billion in 2022.
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This material is distributed by Yorktown Solutions, LLC on behalf of the All-Ukrainian Industry Association “Federation of 
Employers of the Oil and Gas Industry." Additional information is available at the Department of Justice, Washington, D.C.
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