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Ukraine's Naftogaz and Ukrnafta increase gas output by 6% from January

By Reuters

November 14,2024 4:31 AM EST • Updated a month ago
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[1/2] Employees work at a gas well of Ukraine's state energy company Naftogaz, as Russia's attack on Ukraine continues, in Lviv region, Ukraine October 1,2022. REUTERS/Pavlo 
Palamarchuk/File Photo Purchase Licensing Rights £3
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KYIV, Nov 14 (Reuters) - Ukraine's state-run Naftogaz and Ukrnafta oil and gas companies raised their natural gas output by 6% to around 12.3 billion 

cubic meters (bcm) between January and October, Naftogaz said on Thursday.
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Over the coming winter months, gas is essential to Ukraine for heating.

Ukraine's energy system has been a target for Russia whose strikes on power facilities have caused blackouts.

Last year, overall Ukrainian gas production increased to 18.7 bcm from 18.5 bcm in 2022, while domestic consumption fell to about 19 bcm.
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"We are doing everything we can to ensure that Ukrainians can go through the heating season on their own fuel," Oleksiy Chernyshov, CEO of Naftogaz 

Croup, said.

Ukraine, previously one of the largest importers of Russian gas, has since 2015 relied instead on imports from European Union countries and its own 

production.

The Reuters Power Up newsletter provides everything you need to know about the global energy industry. 

Sign up here.
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Naftogaz said in July it planned to increase gas output to 15 bcm this year, from 14 bcm in 2023. Ukrnafta is the largest oil company in Ukraine, and its 

50% plus one share owned by Naftogaz.

https://www.reuters.com/business/energy/ukraines-naftogaz-ukmafta-increase-gas-output-by-6-january-2024-ll-14/
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The U.S. dollar hit a five-month high against the Japanese yen on Thursday on expectations the 

greenback would be boosted next year by policies by the incoming Donald Trump administration 

that are expected to boost growth and lift inflation.
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Reuters, the news and media division of Thomson Reuters, is the world's largest multimedia news provider, reaching billions 

of people worldwide every day. Reuters provides business, financial, national and international news to professionals via 

desktop terminals, the world's media organizations, industry events and directly to consumers.
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US stocks dip as "Santa Claus rally" stalls, K)-year Treasury yields touch 8-month high
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Access unmatched financial data, news and content in a highly-customised workflow experience on desktop, web and 

mobile.

Screen for heightened risk individual and entities globally to help uncover hidden risks in business relationships and human 

networks.
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This material is distributed by Yorktown Solutions, LLC on behalf of the All-Ukrainian Industry Association “Federation of 
Employers of the Oil and Gas Industry." Additional information is available at the Department of Justice, Washington, D.C. 
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