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• The offering is part of PIF’s international sukuk program and 
was 6.5 times oversubscribed, with participation from a wide 
range of international institutional investors

• PIF is rated Aa3 by Moody’s and A+ by Fitch, both with stable 
outlook

RIYADH - May 1, 2025 - PIF today announced the pricing of a $1.25 billion sukuk 
offering. The proceeds of the dollar-denominated offering will be used for PIF’s 

general corporate purposes.

The seven-year sukuk was more than 6.5 times oversubscribed, with orders 
exceeding $9 billion. The Sukuk will be listed on the London Stock Exchange's 

International Securities Market as part of PIF’s international sukuk issuance 

program.

Ahmed Alrobayan, Head of Public Markets, Global Capital Finance, at PIF, said: 
“The strong investor demand for this new sukuk offering underscores PIF’s robust 
credit profile, along with its role as a key driver of Saudi Arabia’s economic 
transformation. The transaction represents a continuation of our established and 
diversified financing strategy, which draws strong support from international 

investors."

THIS ANNOUNCEMENT MAY NOT BE DISTRIBUTED, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED 
STATES, OR TO OR FOR THE BENEFIT OF U.S. PERSONS OR INTO ANY OTHER JURISDICTION WHERE IT 
WOULD BE UNLAWFUL TO DO SO.
This announcement is not being made in and copies of it may not be distributed or sent into certain 
jurisdictions where such communication or distribution may be restricted by law. This announcement does 
not constitute an offer in the Kingdom of Saudi Arabia or in any other countries, of the securities mentioned 
herein. The securities referred to herein may not be sold in any of the jurisdictions where sale of such 
securities is restricted by law. PIF does not intend to register, or conduct a public offering of, any of the 
securities in any such jurisdictions.

PIF prices $1.25 billion international 
sukuk offering
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And as a global investor and catalyst of change, PIF actively partners with the most 
pioneering organizations across the world to accelerate their growth, and transfer the 
technology and knowledge needed to build industry ecosystems of the future.

PIF's long-term capital-raising strategy includes a diverse range of instruments, 
including sukukand bond programs. Earlierthisyear, PlFcompleted its inaugural 
murabaha credit facility and last August renewed a revolving credit facility.

This material is distributed byTeneo Strategy LLC on behalf of the PIF. Additional information is available at the 
Department of Justice, Washington, DC.

Since 2017, PIF has established 103 companies and is driving the transition to a more 
sustainable economy through strategic investments and partnerships across the Saudi 
public and private sector. PIF is laying the foundations for local and international 
partners to invest in the economic and societal transformation of Saudi Arabia.

PIF is rated Aa3 by Moody’s with a stable outlook, and A+ by Fitch, also with a 
stable outlook.

PIF is the investment engine driving economic transformation for Saudi Arabia and the 
world. With an ambitious program to deliver Vision 2030, PIF invests in projects, 
companies and partners to diversify the Saudi economy, stimulate growth in every 
major sector, and create new opportunities for investment and employment.


