
2. Registration Number

7120
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INSTRUCTIONS. Furnish this exhibit for EACH foreign principal listed in an initial statement and for EACH additional foreign principal acquired 
subsequently. The filing of this document requires the payment of a filing fee as set forth in Rule (d)(1), 28 C.F.R. § 5.5(d)(1). Compliance is 
accomplished by filing an electronic Exhibit A form at https.7/www.fara.gov.
Privacy Act Statement. The filing of this document is required by the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 er seq., 
for the purposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide this 
information is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 
Attorney General under this Act is a public record open to public exammation, inspection and copying during the posted business hours of the 
FARA Unit in Washington, DC. Statements are also available online at the FARA Unit’s webpage: https://www.fara.gov. One copy of every such 
document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and copies of 
any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The Attorney 
General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under the Act 
and the foreign principals they represent. This report is available to the public online at: https://www.fara.gov.

6. Country/Region Represented

SAUDI ARABIA

1 "Government of a foreign country," as defined in Section 1(e) of the Act, includes any person or group of persons exercising sovereign de facto or de jure political jurisdiction 
over any country, other than the United States, or over any part of such country, and includes any subdivision of any such group and any group or agency to which such sovereign de 
facto or de jure authority or functions are directly or indirectly delegated. Such term shall include any faction or body of insurgents within a country assuming to exercise 
governmental authority whether such faction or body of insurgents has or has not been recognized by the United States.

U.S. Department of Justice
Washington, DC 20530
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4. Name of Foreign Principal

The Public Investment Fund

5. Address of Foreign Principal

Alra’idah Digital city, Building MU04, Al Nakhil District, 
P.O. box 6847
Riyadh
SAUDI ARABIA 11452 6 7 8

8. If the foreign principal is a foreign government, state:

a) Branch or agency represented by the registrant 

The Public Investment Fund

b) Name and title of official(s) with whom registrant engages 

Rahma Jeilani, corporate Affairs

1. Name of Registrant

FTI Consulting (SC) Inc.

3. Primary Address of Registrant

555 12th Street NW, Suite 700, Washington, DC 20004

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .22 hours per response, including the 
time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.
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Exhibit A to Registration Statement
Pursuant to the Foreign Agents Registration Act of
1938, as amended

7. Indicate whether the foreign principal is one of the following:

K Government of a foreign country1 

 Foreign political party

 Foreign or domestic organization: If either, check one of the following:

 Partnership  Committee

 Corporation  Voluntary group

 Association  Other (specify) 

 Individual-State nationality 
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b) Aim, mission or objective of foreign political party

No

No

No

No

No

No

11. Explain fully all items answered "Yes" in Item 10(b).
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Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

10. If the foreign principal is not a foreign government or a foreign political party: 

a) State the nature of the business or activity of this foreign principal.

12. If the foreign principal is an organization and is not owned or controlled by a foreign government, foreign political party or other 
foreign principal, state who owns and controls it.

9. If the foreign principal is a foreign political party, state:

a) Name and title of official(s) with whom registrant engages

b) Is this foreign principal:

Supervised by a foreign government, foreign political party, or other foreign principal 

Owned by a foreign government, foreign political party, or other foreign principal 

Directed by a foreign government, foreign political party, or other foreign principal 

Controlled by a foreign government, foreign political party, or other foreign principal 

Financed by a foreign government, foreign political party, or other foreign principal 

Subsidized in part by a foreign government, foreign political party, or other foreign principal
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EXECUTION

Printed Name SignatureDate

04/25/2025 Kevin Banasik

 | Sign | 

 | Sign | 

 | Sign | 
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In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.

I Sign I /s/Kevin Banasik
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EXECUTION

contents

Date
Signature

<

7
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Printed Name

affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or

are in their entirety true and accurate to the best of his/her knowledge and belief.



Check Appropriate Box:

7. What is the date of the contract or agreement with the foreign principal? 04/15/2025

8. Describe fully the nature and method of performance of the above indicated agreement or understanding.
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Privacy Act Statement. The filing of this document is required for the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., 
for the puiposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide 
the information is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 
Attorney General under this Act is a public record open to public examination, inspection and copying during the posted business hours of the 
FARA Unit in Washington, DC. Statements are also available online at the FARA Unit’s webpage: https://www.fara.gov. One copy of eveiy such 
document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and copies of 
any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The Attorney 
General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under the Act 
and the foreign principals they represent. This report is available to the public online at: https://www.fara.gov.

INSTRUCTIONS. A registrant must furnish as an Exhibit B copies of each written agreement and the terms and conditions of each oral agreement 
with his foreign principal, including all modifications of such agreements, or, where no contract exists, a full statement of all the circumstances by 
reason of which the registrant is acting as an agent of a foreign principal. Compliance is accomplished by filing an electronic Exhibit B form at 
https://www.fara.gov.

The registrant will provide the foreign principal with strategic communications services as described in the 
enclosed agreement and herein. For the performance of these services, the foreign principal will pay the 
registrant, through FTI consulting for Business Services, monthly installments of 940,000 sar (excluding VAT), 
plus certain travel expenses as described in the enclosed agreement.

FORM NSD-4
Revised 10/23

2. Registration Number

7120

4. [x] The agreement between the registrant and the above-named foreign principal is a formal written contract. If this box is 

checked, attach a copy of the contract to this exhibit.

3. Name of Foreign Principal 

The Public Investment Fund

U.S. Department of Justice

Washington, DC 20530

1. Name of Registrant

FTI Consulting (SC) Inc.

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .32 hours per response, including the 
tune for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.

6.  The agreement or understanding between the registrant and the foreign principal is the result of neither a formal written 

contract nor an exchange of correspondence between the parties. If this box is checked, give a complete description below of 
the terms and conditions of the oral agreement or understanding, its duration, and the fees and expenses, if any, to be received.

5.  There is no formal written contract between the registrant and the foreign prmcipal. The agreement with the above-named 

foreign principal has resulted from an exchange of correspondence. If this box is checked, attach a copy of all pertinent 
correspondence, including a copy of any initial proposal which has been adopted by reference in such correspondence.
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Exhibit B to Registration Statement
Pursuant to the Foreign Agents Registration Act of
1938, as amended
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Yes No S

Set forth below a general description of the registrant's activities, including political activities.

Date Contact Purpose
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Set forth below in the required detail the registrant's political activities.

Method

11. Prior to the date of registration2 for this foreign principal has the registrant engaged in any registrable activities, including political 

activities, for this foreign principal?

If yes, describe in full detail all such activities. The response should include, among other things, the relations, interests, and 
policies sought to be influenced and the means employed to achieve this purpose. If the registrant arranged, sponsored, or 
delivered speeches, lectures, social media, internet postings, or media broadcasts, give details as to dates, places of delivery, 
names of speakers, and subject matter. The response must also include, but not be limited to, activities involving lobbying, 
promotion, perception management, public relations, economic development, and preparation and dissemination of 
informational materials.

9. Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal. 

The registrant will provide the foreign principal with advice and support related to PlF’s corporate
communications strategy. As described in the enclosed agreement, this will include communications and engagement 
strategies involving capital markets, mergers and acquisitions, and public and government affairs.

10. Will the activities on behalf of the above foreign principal include political activities as defined in Section 1 (o) of the Act.1 

Yes g No 

If yes, describe all such political activities indicating, among other things, the relations, interests or policies to be influenced 
together with the means to be employed to achieve this purpose. The response must include, but not be limited to, activities 
involving lobbying, promotion, perception management, public relations, economic development, and preparation and 
dissemination of informational materials.

The registrant will advise and support the foreign principal's corporate communications strategy. In the course 
of providing these services, the registrant may engage in communications with members of the U.S. media, U.S. 
government officials, and other relevant stakeholders.
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Yes No S

Amouiit/Thing of ValuePurpose

Yes No 0

If yes, set forth below in the required detail an account of such monies or things of value.

Recipient Amount/Thing of ValueDate Purpose

Received by NSD/FARA Registration Unit 04/25/2025 12:09:58 PM

12. During the period beginning 60 days prior to the obligation to register1 * 3 to the date of registration for this foreign principal, has the 

registrant received from the foreign principal, or from any other source, for or in the interests of the foreign principal, any
contributions, income, money, or thmg of value either as compensation, or for disbursement, or otherwise?

13. During the period beginning 60 days prior to the obligation to register4 to the date of registration for this foreign principal, has 

the registrant disbursed or expended monies, or disposed of anything of value other than money, in connection with activity on 

behalf of the foreign principal or transmitted monies to any such foreign principal?

1 "Political activity," as defined in Section l(o) of the Act, means any activity which the person engaging in believes will, or that the person intends to. in any way influence
any agency or official of the Government of the United States or any section of the public within the United States with reference to formulating, adopting, or changing the
domestic or foreign policies of the United States or with reference to the political or public interests, policies, or relations of a government of a foreign country or a foreign 
political party.

2,3,4 Pursuant to Section 2(a) of the Act, an agent must register within ten days of becoming an agent, and before acting as such.

If yes, set forth below in the required detail an account of such monies or things of value. 

Date Received From Whom
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EXECUTION

Printed NameDate Signature

Sign /s/Kevin Banasik04/25/2025 Kevin Banasik

 | Sign | 

 | Sign | 

 | Sign | 

Received by NSD/FARA Registration Unit 04/25/2025 12:09:58 PM

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.
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EXECUTION

contents

Date
Signature

<
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Printed Name

affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or

are in their entirety true and accurate to the best of his/her knowledge and belief.
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DigPUBLIC INVESTMENT FUND

SERVICES CONTRACT

ClLoxhServices Contract

Between

Public Investment Fund

and

FTI Consulting for Business Services

<d j.~iii'lj~LjjujJI Jjolglll CjLoao J I O i I I <1 I flin connection with Strategic Communications Services

Dated 17 Sha'ban 1446 H

Corresponding to 16 February 2025 C

Page 1 of 21
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g

JLolCjJI CjLoaoJ jiiilmigS ^1 cal dSj-uj

Services Contract between the Public Investment Fund and FTI Consulting for 

Business Services in connection with Strategic Communications Services

Jz> IF.E.1 jliPili IV jjjLi-i 

p FTO jjIjcc 11 (ipIgxjJI

JLolCIII CjLo'xnl ^JajJjjjjg5 ^1 cal dSjw g a_olaJI CjIjLojlLujiII ^gAiuo CjLoao vor 

a innljtxulll (Jjcjlglll CjLoa5 j icjlaL Logo

Contract Reference Number: CO-CAD-2025-5721: Anall pjajJI

UH

cloLqJI CiIjLoIujujJI igg>iin

cLolall aljIzuLujill (Cjg^iin

CjLoAZI
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©PlfPUBLIC INVESTMENT FUND

SERVICES CONTRACT

(I

(r

CjIS d5j-ui ^ag .Jl.nc~.lll Ci board giiilmigS ^$1 J<_dl clSj-ulj

PREAMBLE:

LQjjLalll .11. DEFINITIONS

l 1111*11 "1“Applicable Law” has the meaning given in Article (24).

Page 2 of 21

NA
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pj Lo dllSg .Lglo J5 ,aLoi diii-oJI JhaoJI cuJbJi ciHI hinn II jg5j 

:dli j-lc (jn i II iJLujj o>Aid i 

Now therefore the Parties hereto, having due capacity and 
authority, agree as follows:

Unless the context otherwise requires, the following terms 
have the following meanings: 

A. Whereas the Second Party is specialized in providing 
strategic communication services;

The First Party and Second Party hereinafter referred to as 
the "Parties".

JLoclII CiLoiil <_nl dSjw g cloLsJI CjIjLojlLujiII CjLoao ,i.or

dionljtxulll Junlglll CjLoao j Logo

“Affiliate” means, in relation to a body corporate or 

partnership, any subsidiary or holding entity of such body 
corporate or partnership, and any subsidiary of any such 
holding company, in each case from time to time.

This contract and all its appendices (herein referred to as 
(the “Contract”) is entered by and between:

Services Contract between the Public Investment Fund and FTI Consulting for

Business Services in connection with Strategic Communications Services

Contract Reference Number: CO-CAD-2025-5721: ,\q.q1I ^qojzjJI p_ojJI

ljjjjjjIj ^yogio igg gag .ctolaJI CiljLoluullI ^gxua 

pLaJIg (alPSI/l/FO) gjjbg (FS/|o) ybj JlLo pgmpo oagzu 
|ogmpoJI ujpgzij cloLpJI CjIjlnlimill J)g''i/~i |oLhj cuLli 

omiTjJI oj5po jlgicg .alSS'/A/IF Jijbg (HF/p) ybj JILaJI 

.Jihill .MU04 Jxo .atafijJI oJjxaJI oauljJI g-aga 

cujjaJI dSJLouoJI .(jzobjJI .IIS.OF ^aj/lII jajJI ~IA£V .cj.ja 

g ,(“ Jgill cajJall" _j oa Laub cull jLlug) .apgpmll 

2) FTI Consulting for Business Services, a limited liability 

company incorporated pursuant to the laws of the 
Kingdom of Saudi Arabia and registered in Riyadh 
under commercial register number 1010475767 dated 
1440/02/28,2018/11/06, having its head office address at 

7229, Innovation Boulevard, 3004, Al Aqeeq District, 
Riyadh, Post Code 13519, Riyadh, the Kingdom of Saudi 
Arabia, (hereinafter referred to as the “Second Party”).

"jLdjJall"__1 Jj Loab jiQaiga JLUI ibiphJIg Jgill i_aj±ill JI jLlu

i II Jjl ini c 1 iA T o 1 Lo nun "utajJall" gl

B. Whereas the First Party desires to retain certain 
services as described in Appendix (1) (Services);

1) The Public Investment Fund, a government fund 
established by Royal Decree No. (24/M) and dated 
25/6/I391H, and is currently regulated by the Lawofthe 

Public Investment Fund issued pursuant to Royal 
Decree No. M/92 dated 12/8/I440H having its Head 

Office at Alra'idah Digital City, Building MU04, Al NakhiI 
District, P.O. Box 6847, Riyadh 11452, Kingdom of Saudi 
Arabia, (hereinafter referred to as the “First Party”), and

“Business Day” means the official business days of the First 

Party.

j

okj-ii J .dSljili gl cujliicl ci 1 ic-i-5iii Jd Jjloi’i Lorn "dailxll CjISjuiJI" 

daub Aj-ui Jg .a_SIj-uljlII gi ojjLllcjJI ci 1 ir-i-h illII oka JloJ akJLo gl daub 

gill Cirig ja don JLc fULo J5 ^b .dkJLodl d5j-uJI okgJ

Jjolglll CiLoab 'Ll''di ^b jrnrikin JLLII i_apbJI jt Cii~i 

.diniiljtmlll

aiipa ciLoab JLc Jg in~i II i,i,cjj Jgill obj_hJI jl Cirig ,<_i 

(Cilz^nll) (|) yhj Jp In II aljgJI J1 rioill nun

Lo JLc LoLhJg Lcj-uj ojiioxxll culalJI JaLSj Laag jlbjJcdl Jell >6 fi

cloLzJI CjIjLojlLjlilII

ClLpbO AQC

d i ijoll d^l/) o II d/r Kill long dm mg/) b>g\ozi d i Igg m zo 

(Orij <5jLilli Jahl.II cjogzxj jjKLijJI dkmi>oJlg apgpmll 
/yucupjl lajkpo jlglcg , F-IA/II/O jjjbg l-KVOWIV 

,jabpl JPOIA iSXftll jajJI ,JjiopII .!“■•£ , jLSjjlJI ajLmJgj 

chj KII" 1 >01 l/iin cllII jliiiig) .dj\go m II d i ijoll cSJLolzJI 

.("Jifli

,(FS) daLoJI ^b gubgaJI Jp-oJI uuni " J); Hindi plHiII" 

.Jgll11 hj h 11 d_La_ujjJI J_op II pbj 1 luni Jzlc pgj "Jn<~ pgj"

J5 j-u ("'idpll"_1 ''pi Laid pg ill jLlug) aoniLo omni 'iqpII Ika pj-il
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©PlfPUBLIC INVESTMENT FUND

SERVICES CONTRACT

.(C) o^LoJI yi LqjJI jLlboJI yLjgJIg ^opII ISm 'hdoll”

.("!) daLoJ I cuilc t "ii Lo I imi .CjLoxill |a_i''6i cliIaj jjjLi' "SLqjlII jjjli" 

j "(OgjuujJI"“Fees” has the meaning given in Article (5).

“Force Majeure” has the meaning given in Article (17).

“Services” has the meaning given in preamble (B).

“Team Members" has the meaning given in Article (4).

aoadl Jib‘g T2. CONTRACT DOCUMENTS

.CiLoaAJI (I) pdj In IIAppendix No. (1) Services.

. JzrnJI yjpa (T) pdj yilaJIAppendix No. (2) Team Members.

yguujJI (h) ydj tjnlzjJIAppendix No. (3) Fees.

CiLoaaJI .1"3. SERVICES

a.

b. ■M

c.

Page 3 of 21
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“Contract” means this contract and documents referred to 

in Article (2).

The Second Party shall provide the Services as set out in 
Appendix No. (1) (Services).

The recitals set forth above and the following documents 
attached hereto are intended to be, and shall be construed 
as, an integral part of this Contract:

JLoclII CjLo'x'tI ^1 <_nl aSjw g cloLsJI CjIjLojlLujiII ^gAiuO Ju CjLoad vqc

dinnljtxulll Jj<olglll CjLoasj j j-l-Qjj Logo

“Effective Date” means the starting date for providing the 

Services as set out in Article (6).

The Second Party represents to the First Party that it has 
the required professional skills, personnel and 
technical resources to provide the Services.

“Services Intellectual Property Rights” has the meaning 

given in Article (13).

Services Contract between the Public Investment Fund and FTI Consulting for

Business Services in connection with Strategic Communications Services

Contract Reference Number: CO-CAD-2025-5721: aAsJJ (O-ajJI |\]

“The First Party’s Intellectual Property Rights" has the 

meaning given in Article (13).

11 cp >ooII ISqj aoripJI ojlILlII ^gjLigJIg oiLci JgJI ygn'ill JUjj 

:>qpII ISjz> yo ipli

yj yagzdl ys2-aJI i num "CiLoanJb cualnJI djjSnJI odLLoJI iggon"

.(IH) oaLoJI

The Second Party shall ensure full and proper 
performance of the Services in accordance with the 
terms of this Agreement. In case of any fault or failure 

in the performance of the Services as compared to the 
scope of Services, with such fault or failure to be 
notified in writing by the First Party to the Second Party, 

the Second Party shall within ten (10) Business Days 
from the date of the First Party's notice of such fault or

In case of any contradiction between the terms of this 

Contract and any of its appendices, the terms of the 
Contract shall prevail.

jgSib aoniLo yo Jg >6pII plSmi yu yajlnj' J igug Jia yig 

0ijhill yj dilglli -\qoil ISm pLSaH

ojloml jjjLl yo Jzlc jobl (!■) oj-lllc loilzS fil oxo Jila CiLoaaJI 
.didLal clLLo 6 ill ho cut jgx JgLI cajJaJI Jid yo ilUii

.(0) daLoJI yi ^ing-oJI y p.oJI unni",

.(IV) OiLoJI yi ybgzill y Pall t imm "ojffiildJI dgAll" 

.xiQzull ya (J ojqoII yi ^ihg-oJI y Pall i iuni "t~ilo\hll" 

.(£) diiLoJI yo yagaJI y poJI mini "JzmJI yj-b"

yi yagzill yaaJI uuni "Jglll cdjhll ojj'Soll oALaJI ijgdn" 

.(11") onLoJI

cLolall CjIjLojlLojJI (CjgJin

ClLoa± AQC

Jplzdl y5 a z-i 11 g~i i II Jr CiLoxxll |aj>611 J LUI ciljJaJI pjj .i 

(CjLoaaJI) (I) yaj

^jlgaJIg a-iJaJI ciljLgzill cuj jt JgLI J h 11 jLLII cdjJaJI pi 

.CiLoxall C Hi' (olj ~\q 11 cLojlLI aiiollg ajj-uuJI

Lgjaga jLoja g_o ,JzoLS J3j1u CiLoxall chb yLLII cdjJaJI pj-cLi p 
gl lhh J igag Jia Jig .aJ aarl LoJ LgLociLog lgii~iling 
.CiLoaaJI (JLL-J Ji Jg gn> Lar CjLoaaJI |qj~'d.T Ji jg n 6 
oka chi o^Lrl gl Jjapj' gl ^innii JLLII caj-hJI' pgonun



Received by NSD/FARA Registration Unit 04/25/2025 12:09:58 PM

©PlfPUBLIC INVESTMENT FUND

SERVICES CONTRACT

dpqlj-oj pgAj ji >qpII oxo cLul Crag ^g! ^yi Jglll c <-nj K11

cLoj 1111 ajLioJIg Jzioll Jjj-b .£4. TEAM MEMBERSAND DUE CARE

a.

_ d-uroj-oJIg cog null Ci I jLqlll Ciilh Ixc Loin _ <_y LUI i_ai_hJJ jgq i11 .ljb.

c.
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failure, with no additional cost to the First Party, rectify, 
modify or re-implement the Services.
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Services Contract between the Public Investment Fund and FTI Consulting for

Business Services in connection with Strategic Communications Services

Contract Reference Number: CO-CAD-2025-5721: AnaJJ pxijJI

The Second Party undertakes to dedicate a team of its 
employees having the experience and expertise to 
deliver the Services to the First Party whose names, 
titles, qualifications and requirements are described in 
Appendix No. (2) (Team Members).

The Second Party shall not, except in case of annual or 
sick leaves, change any of its Team Members without 
the prior written consent of First Party. The Second 
Party has to seek such consent in writing ten (10) 
Business Days before the date of such required change.

d. The First Party may, at any time, during the period of the 
Contract, review the Services and its conformity to what 
is provided bytheSecond Party in its reports or invoices, 
and First Party may also conduct such review if 
necessary at the Second Party's premises after giving 
the Second Party three (3) Business Days prior written 
notice. Such review right shall include an obligation on 
the Second Party to provide the First Party access to 

any documents related to the performance of the 
Services.

xdgnJIg gjlglllg anhiill giay mqii j! JLUI cqjJclII J.C .o 

.CiLoxdJI diaLli Jjlpii Lam dinihaJI CjLqoJI yc opLcdl oljljAJIg 
LaS .t' ilgqH CHi Lsz>jj_Qj' ^yll CjLagj-tdaJIg gguujJI giaq Jm~ilj jig 

(. nun LgcgJ jLS bi djytaJI CiLoljiJIg cLUgguuall J-ami ajl 

.Ciljlyillg gjlgJLIIg cm hiill dill aiolLxo

e. The Second Party shall adhere to all laws, regulations 
and resolutions issued by the competent authorities, 
with respect to the performance of the Services. The 
Second Party shall bear all fees and expenses 
determined by such authorities, and also any penalties, 
whatsoever, arising from violation of such laws, 
regulations and decisions.

In case of resignation or absence of any Team Member 

for any reason, the Second Party shall notify the First 
Party of such resignation or absence within three (3) 

Business Days.

gi ojjjLclj ^yi JLUI caj-hJI clo'iO.i Lo ga IgoiLku ^gxog t"ilAII 

^yi apglyxll 02LGf pgA1. Ji ^yi ^gcJI Jglll ui j h 11 jt LaS .Oyjlgci 

bgiTa IjIpujI ail hrl \p; cJJS yoll I til hi ^ya J LUI caj-hJI lyi'Ho 
ap~ilyjl Jo Jaiilig .J^lc pbt (P) cljiLj lajxd floimo algal 

Cihiimallg yjLi’gJI gizi~i Jjz g ilhlll gjyQi’i JLUI cajJoJI yilJTJI 
..Jglll mj h 11 ciLaxoll ch'b aJialoJI

dzaloll CjIjLojlLjlilII (Cjg^iin

CiLoxi xor

ja aiyl jgJLgpi jam J-ax qgiya ojjjjHj JLUI cajloJI ^gpij .1 

uun .Jglll t <ij h11 ciLoxdll yj^oil jq!Xihillg oj-cbJI ^ggS 

^yj aniAgaJI i~il1I him llg QiLayaJIg CiLa_uiaJig cLojuUI 

(J-aJI ^igi) (C) ybj Jpladl

ya adima a ihh dorilg-oi ill JopII Jjjjl rlihrj ya ^g! ypj jl 
oj-ulc J-lq li hh LUI cajJoJI IQ; I hi ji mi Jdlg .Jgill cajloJI 

.i_iglhaJI jiipill gjjL ya J-O-C gb! (I-)

■jIS ! 11.11 <£il Jaoll Jjijri rliAci Ja 1 116'i gi a lloinil Jh oa .g 
Jm_c pbl (P) aiib Jili Jglll t_aj_hJI jlpnil JLUI cajloJI JLc i ni

.< npill gi alldimill gjjb" ya
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.fljAgoiull o-uj-oJI clSJLzloJI gjldg api

It is acknowledged by the Parties that the Services shall 
mainly be provided remotely and outside the Kingdom 
of Saudi Arabia.

JLoclII CjLo'xoI jJjjLlujS cal dSjw g cloLsJI CjIjLojlLujiII ^gAiuo <ju CjLoa5 vor 

djniiljixu.lJI Jjcilglll CjLoao j Lago

i.ngaj Jai p 11 Juj-b cLclcI j-o ^5! jiipT cjltu jl Jglll t <ij h 11 
jyagj JLlII caj-bJI Jc ■ jpjg . jLtil i_aj_hJI JI apg^o \gh-S jlpnil 

gAC go ,C11aJ Ojl Pllll jjjLj JO cL-O-C pLli (H) djiLj J115 Jjaj 

Jjaj grr J oclcj gl JgJg pnoi JgLI cajlcJI Jaj J11511I

It is agreed that any expansion of the scope of Services 
beyond the deliverables set out in Appendix No. (1) 
(Services) shall be subject to an increase in Fees to be 
agreed in writing between the Parties.

The First Party may request the replacement of a Team 
Member by written notice to the Second Party, and the 

Second Party shall appoint a substitute acceptable to 
the First Party within three (3) Business Days from the 
notice date, without prejudice to the First Party’s right 
to subsequently evaluate the performance of any 
substitute Team Member and whether to accept or 
reject such substitute.

Services Contract between the Public Investment Fund and FTI Consulting for

Business Services in connection with Strategic Communications Services

Contract Reference Number: CO-CAD-2025-5721: \q.q1I p_ojJI

The Second Party acknowledged that it shall not claim 
any additional fees or amounts (not included in this 
Contract) without the prior written approval of the 

authorized representative of the First Party.

In consideration for the Services provided by the 
Second Party, the First Party shall pay the fees set out in 
Appendix No. (3) (Fees).

The Second Party shall perform the Services and carry 
out its obligations under this Contract with all due care 

and efficiency in accordance with the applicable 
professional standards and practices, observe sound 
management practices, employ appropriate advanced 
technology.

ghsi Jgill I njlnll ngoi .^ilill ( fijhll lgo>di Jll i"iloshll Jildo j 

.(pgjuujJl) (P) g_dj 0-ilnll amrigzJI ggjjujJI

Payments due to the Second Party shall be made 
against invoices delivered to the First Party as outlined 
in Appendix No. (3) (Fees). The First Party shall settle the 
invoice within thirty (30) Business Days from the First 
Party’s acceptance of the relevant services and 
supporting documents.

JI p > q i' Jlgb < ingou JLLII 1 nj h 11 ad-iimnll gJLoll gdAl ,i_j 

.(pgjuijJI) (P) gcaj JploJI Ji jag-o gffi Lo Jag Jglll cbjJaJI 

j-a Jaxc ggj ()"•) jJiU J115 JlgAII d-igjjJ-u Jglll cajloJI ggj 

.oajJoJI CihiimoJIg cid iloll CiIa i~ il n sh 11 aJgifi JijU 

aopII Ia2> 1 ng-ou cuLol j-UI \16iTg CjLoa5JI cIaL Jill I caj-bJI gjtli 

CjIa ai igoJI CiLujLouoJIg i n I Lull! loagg cuojlJLJI dcloSllg JliolLi 

cjliioill nhhimlig .clqiLuII ojjIaiII CjLujjLoaxII dLcljxjjg ,Adiloll 

.cluuLloJI cloaoIloJI

jgh'i 1 Lou CjLoa5JI JjLhJ ^Ji gjjgj gl oaLiJ J J JLc jlj-dill Jil 

OALijJ IqiALa jgSujju (CjLoazlII) (I) p_dj JpJLoJI ,Ji pgjagz) gm Lo 

.calj-hllI j-u LuLiS LgJLc Loj'ill Ju i_iLai'HI lJi

cLolall CjIjLojlLujlII Jg

CjLoA± 2l£LC

gi gg-uuj Jb Jglll uaj-hJI JJLLio aJ Jaj 11 alb JLLII <_aphJI Ju .g 

JLc Jgita-iII JU J Lo (AdpII ISm ^Ji aJgzulLo jcc) aifiliAl jlLo 
jCjgiuoJI jrih■*!II JJ j_a UJa Jc odium II ci 1 Inn II ciorilgoll

.Jglll cdjkdl
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Services Contract between the Public Investment Fund and FTI Consulting for 

Business Services in connection with Strategic Communications Services

(JLolCJlII CjLo'x5I jjjlJjjjjjS j <_nl dSjw g cloLsJI CjIjLojlLujiII Ju GjLoao ,voc

djniiljixu.lJI Jjcilglll CjLoao j jIqIj Logo

If the Second Party has not performed the Services 
as per its contractual obligations, the First Party's 

requirements and instructions, or is delayed in its 
execution of the Services in manner where it is not 
expected to complete them in the prescribed time, 
provided that a five (5) Business Days prior written 
warning of termination is sent to the Second Party

gi oopII ogjj nun CiLoooJI dob JLUI cdjloJI poj pJ lol 

Je CiLoooJI chi Ji job gi JgLI cdjloJI CiLailpig t~ili I h'in

If the Second Party failed to perform any of its 

obligations under this Contract, abandons it, 
assigns or sub-contracts wholly or partly without 
the First Party's prior written consent.

This Contract shall commence from 15 April 2025 (“Effective 

Date”) and shall expire on 14 April 2026 unless terminated 
earlier pursuant to Article (7).

JLe CiLoooJI Jib cloig JoszJI mm J Jill Jglll mj h 11 ,<_j 

zcljljUI CilloJI jo J Ji dlog JLUI cdjJoJI culmo
b. The First Party has the right to withdraw the work from 

the Second Party and complete the remaining Services 
on the Second Party's account in any of the following 

cases:

Contract Reference Number: CO-CAD-2025-5721: aoqII 'xojJI

If it is proven that the Second Party, either by itself 

or through others, directly or indirectly, paid any 
money or provided any benefit or promised to do 

so, in order to enter into this Contract, this does not 
abrogate the Second Party from any criminal 
liability in respect of such actions. Upon the 
occurrence of such case, the First Party also shall 
have the right to terminate any other agreements 
entered into with the Second Party.

uiui jgo gi aimj Cidg J J pop II cLqJI Jglll mj h 11 jgoj 

(P) alTLu cLgj 111 Jod JLUI mj h 11 cLqjI jIpuiI i pggj dllog 
do-iiiiinll ljLpj'UI Jglll cdjloJI Joj cLgjjJI allo Jig -J-oc pbl 

cdjJoJI Lgjlc Jdlgg JLUI cdjloJI La^Ai JI Igilc gjlllo jJJIg 

.djilljijb Jo Jglll

a. The First Party may terminate the Contract at any time 
for cause or without cause pursuant to a three (3) 

Business Days prior written notice of termination to the 
Second Party. In theevent of termination, the First Party 
shall pay the Second Party its outstanding and 
undisputed Fees which have been incurred and 
approved by the First Party up until such termination 
date.

IE jjjLu Jiiig ("SLqjlII jjjb"") FTO Jjjj! 10 jjjb" jo oopII loa foil 

.(V) doLoJJ long dUo JJ ogLgJ| J J Lo F-F1 JjjjI

ojie dJoLujgi gi amdij gpu o_d JLUI cdjloJI J Cui lol 

po_d J gi JLoJI Jo c Ju g-doj opuLo jyd gi oj-luLlo acujlnj 

Je Jgmll Juki J dllo jo Jb ocg gi ^joi dpoio J 

jc aJIlgll JLUI cdjloJI <uJg Jmo cUo JzJb Ug cop II loa 

ooa Ji ojgSooJI CilILoll jo J cigoo oicg .cLdjizoill cUj 
dajco jjoi aidloil J cLgJl Ljif Jglll mj h 11 Jo ,6j6 6II

JLUI cdjloJI gz>

>do II loa ppgaj aj'Loljlll jo pljVll j JLUI cd Jill Joi lol 

Je JguzooJI jgo ale Jjlllll gi aLigoli pld g! ale Joi g! 

.Jglll cdjloJI jo ad-poo digiAo adrilg-o

jj>611 Lddg ooo-oJI CidgJI J LgJLo_SI asao gdgli 11 goi 

aio-o pgiAo jloll apgl dllo Jimi J o h iji .Jglll cdjloJI 
JLUI cdjloll J-ae pbi (0) cPJ-ab

cloLzJI CjIjLojluuJI (Cjg^iin

CiLoo± apt
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gl ojLullcI Chi gl cuulLdl jLqjjjI t ilh gl pLUI <_ajJoJI ijjxLat hi .£. 

.aionill Cilclpl pi Iaj gl cuulpJI t~i~>7 gphgj pi pn

The Second Party shall not subcontract all or any part 
of the Services without the First Party's prior written 

consent. Such written consent shall not exempt the 
Second Party from its liabilities or obligations under the 
Contract and the Second Party shall remain liable for all 
actions, default or negligence of the subcontractor, its 

agents or employees as if they were the actions, default 
or negligence of the Second Party.

The Second Party shall ensure that its contracts with 
subcontractors include the obligations in this Contract.

Services Contract between the Public Investment Fund and FTI Consulting for

Business Services in connection with Strategic Communications Services

Contract Reference Number: CO-CAD-2025-5721: aoqII 'xojJI

Neither the Second Party nor its Team Members nor its 
Affiliates (or any of its subcontractors) shall engage, either 

directly or indirectly, in any business or professional 
activities which conflict or would raise conflict of interest 
with the activities assigned to them under this Contract.

If the Second Party is declared bankrupt or 
insolvent, requests declaration of bankruptcy or 

insolvency, is put under receivership, dissolved or 
liquidated.

The Second Party shall be liable for such taxes, fees and 
other impositions as may be levied under Applicable Law, 

the amount of which is deemed to have been included in 
the Fees. The Second Party acknowledges that under 
Applicable Law, the First Party's obligation to pay amounts 
due to the Second Party under this Contract is conditional 
on submission of a valid certificate from the Zakat, Tax and 
Customs Authority [ZATCA] proving settlement by the 
Second Party of all of its Zakat and tax obligations in the 
Kingdom of Saudi Arabia. For the avoidance of doubt, if the 

value-added tax (“VAT”) is required by Applicable Law, the 

Fees contained in this Contract shall be exclusive of such 
VAT, which will be added separately in each invoice.

cuLoljcII chi jc dJLoLS djJggno ilggjxio pLUI cdpbJI jghj 

^AoJIg Ci I d IgoJ Ig JnljoJI uun a o p II ISsz> pggoj clujioJI 

..Lqj JgoPoll diigoll j-uLsaoJIg .LgcLc qIzjJI cujojJI

The Second Party shall be fully responsible for 

performing its obligations stated in the Contract within 
the agreed upon phases, specifications, periods and 
applicable professional standards.

cLolall CjIjLojlLjlilII (Cjg^iin

CiLoaa apt

Joo J gl) oJ dpiLill CiLSj-tiJI gi aloe pp gi pLUI mj h 11 jgp 11 

j-lc gl j-tlLio JVhi IgogAi ji (j-hLdl jo pLUI oojJaII aso Adlpi’i 

pjLoj Lpir jiij Ad gl jhjlpi'i capo d hniij gl J Lori Jb j-iiLo 

■ >qpII Iass oni'dzu pgiII alSgoJI JLorlll go gJIno

gi CiLoaaII gion chll j-bLJI jo > dloi’i ji pLUI mj In 11 jgn i il 

PjJclII jo ddiiuo dihh doblgo Jr Jgnnll jg^ LgJo cp J 

CiLUggnoJI Jo pLUI ccjJaII ddblgoJI oSm Oop'i jJg ,Jglll 

pLUI <_djJI Jh ig napll ISo 1 ingoj culc ajjjToJI cloljUillg 
xiloin J ciiLp jo pni Jlotsl gi I Inh gi (opAi' J5 jr Ilggjxio 

Ip Ln jLS gJ Io5 cuaI j-UoLqJI jo gi cuihg jo gi jJoLiJI jo ano 

. JLJI LbjhJI jc 

Ighpj pJI pplll cLrlllg pcpuujJIg ojIj-oJI gdAj pLUI cbjiill pjcLi 

djAjg pgjjjjJI jon jjgoiiio LgrJjo jj’p 1 pJIg 1 hnII plhill 

iIawj JgUI <_aphJI pljill jLd Jlnnll pl hi 11 lAdg ail pLUI cdjJnJI 

Lhgpijo jgSpu > 0 p II I Sts 1 ngoj pLUI t fij h 11 ddnimnll gJLoJI 

^Iaixi C'liii dJjlopllg djjj-CLlIg dLSjJI <TLp> Jo djjhu oiLgAi ppoii 

cLupJI clSJooJI pi dnjjiaJIg djgSjJI culoljUl aoLSJ pLUI >opbJI 

aojJo d-dLhoJI doidll duj-h Cul5 Jh pi .dluill LoJog .dpgpmll 
dJgojio pc •\6pII ISn> pi OAjIgJI pguujJi jghj,pchoJI pl hill Ldrg 

.ojgjLd J5 pi J ndio JSjIli cdlhnu pllg djjj-hJI op
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Services Contract between the Public Investment Fund and FTI Consulting for

Business Services in connection with Strategic Communications Services

Contract Reference Number: CO-CAD-2025-5721: ,\q.q1I p_ojJI

d-o i ci <Jx)lS p 1111 d i

Without prejudice to First Party’s right to terminate the 
Contract, in the event of a default, negligence or 
impediment to the progress of work and performance 
of Services by the Second Party or any of its Team 

Members which the Second Party could have avoided 
by taking the necessary precautions, and such default, 

negligence or impediment causes any kind of damage 
to, or increase to the expected expenses of, the First 

Party then the Second Party shall be liable for any 
resulting material or moral damages or consequences 
to an amount not exceeding two (2) times of the value 
of the contract. If the contribution of the Second Party 
or its Team Members to the default, negligence or 
impediment was deemed partial, at the discretion of 
the First Party, then the Second Party liability shall be 
partial and proportional to its contribution to such 
default, negligence or impediment.

In the event that the Second Party becomes in delay for 
delivering the Service on the agreed upon due date(s), 
the First Party has the right to impose a delay fine on 
the Second Party for each day of delay to be calculated 
on the basis of dividing the total value of the Contract 
by the total number of days during which the Services 
must be provided and deduct the amounts 

corresponding to the delayed days, however such delay 
fine shall not exceed (10%) of the total value of this 
Contract. In addition to the delay fine, the First Party 
shall be freely entitled to exercise all of its remedies and 
rights provided under this Contract. In this case, the 
First Party has the right to deduct such fine from any 
dues of the Second Party resulting from this Contract or 
any other contract the Second Party has with the First 

Party.

If the First Party exercises his right mentioned in 
Section (c) above, the delay fine shall become due 

without need to serve any notice, file any legal action or 
prove any damage or losses, provided that the delay is 
not caused by an action attributed to the First Party.

The Second Party acknowledges that upon the 
occurrence of any delay to executing this Contract 

caused by it, the First Party shall have the right to 

suspend any payments whether related to this 
Contract or any other agreements with the Second 

Party.

agaa Jb pi adpll cLqJI pi Jglll <_dj_hJI pj Jilbill poc gzi .cj 
Jp pa CiLoadll chig JzlqJI poll pgaa gi JLoml gi I In h pi 
kbib op Leup'Lill cajloJI jLSzib jLSg .aloe pp gi pLUI cdjjJll 

pi pcpzdl gi Jlzxmill gi llnhll I km i luu'ig .cLojjJJI CjLbLblJI 

dplll Oibjj gi .JLSdulJI jzi J5_uj p’b Jglll mj h11 jyd tug an 

pLLII caj-hJI jgki .gdgxa gm Lac Jglll udj-hJI Jr CiLdgpiaJIg 

CuLS clgjjj CjIpii' gl jdugpi po dlS Jb clip La J5 jc Jg Jmz> 
pig ,>qpII dzud calpirii (F) jLul jgbju 11 Loj digipa gi dpLo 

cigna pi aJLac Jip jz> p! gi JLLI1 udjJnJI damLuz) CuLS Jb 

cdj_hJI jjaqj" Jpg djp dzimLuz) JjgszaJI gi JLzimill gi LhbJI 

jj-bJI jr jLujg djp dilg Juz> llgJjjz) JLLII cajJoJI jiipj ,Jglll 
.JLamill gi llnhll ikgnn aibrnbuz) jhdzij

cLolall cjIjLojluuJI ^ggTiin

CjLoAZI 2u£lC

(j) OjqqII pi ajJI jLuzJI clo—>I Jglll cajJdll pKhiml dlb pi 
p! kbil gi jlpnil pl pi nail dnbJI jga ykLLlI dzilp Jpimi ,01Lci 

ad joilll ,Jj pJLo Jbxb gi jj-b ggdg Jb CiLul gi JgJLd dpi 

.Jglll mj In 11 ppj igum Ciao 

CiLoaill pilmi pi JbJI bjJnJI pb Jb pi Jglll uij h 11 Jjni .g 
JLLII cajldll Jb jpb <Lolp jbp Lgglc jjlall aplgall uun 

yc dzilpJI plminl puig ypLi pgj J5 j-c 

pj jag .LgJlb CiLoaill pilmi i ni pll pblll ggaao Jr n d p 11 
Lo jpilll dzilp jglnTi ill byiu jpllll pbll dbbzJI gJLoJI pueb 

dalp JI ddbbilbg adpll Ikm daid Jlzpl jzi (ZI-) JaLspi 
Cibnigpi’ll giaa Jb Jgnnll pi pall Jglll mj In 11 jgSj ybilll 

Jpi .dlbJI okm pig ggp.ll Ikm pi Lgib jag in izxll pgdn llg 
, nj In 11 c~ilo—i T hi /-> pi jzi cLolplI okm ^Ihoiml Jglll uij In 11 

.Jglll cd Jail gzj pi ndc pi gl ndpll I km Jb dii Cuiji JLLII

ndpll Ikm Siaii pi jpb pi agan Jb pi ait JLUI cdjlaJI pj .o 

rl I nTn <" 11 o th n dll cdLdll Jglll < <hj In 11 pn i n ,CU < Iiminll gm (Jg i 
plill cdj-bll gz> ppi CiLidLdj'l pb gi ^opII lk@j



Received by NSD/FARA Registration Unit 04/25/2025 12:09:58 PM

©PlfPUBLIC INVESTMENT FUND

SERVICES CONTRACT

iij-wJI ,ir12. CONFIDENTIALITY

.ia.

b.

•ac.

d. r

Page 9 of 21

Received by NSD/FARA Registration Unit 04/25/2025 12:09:58 PM

JLaclII CjLq-AI jjj-lLjjjjS cal aSjw g AoLsJI CjIjLojlLujiII Ju GjLoao yoc

dxniiljixulJI Juiolglll CjLoao j icj-bAj LojA

These obligations will not apply to information which 
the Second Party as the recipient can demonstrate: (i) is 
or becomes legally available to the public; (ii) is legally 
known to, or legally in the position of, the Second Party 
prior to the date hereof, (iii) is legally obtained from a 
third party who owes no obligation of confidence in 
respect of it; (iv) is or has been independently developed 
by the Second Party without use or reference to any 
confidential information or breach of this Contract.

Services Contract between the Public Investment Fund and FTI Consulting for

Business Services in connection with Strategic Communications Services

Contract Reference Number: CO-CAD-2025-5721: yoqII jcijJI

The Second Party undertakes to treat as secret and 
confidential, and shall not at any time for any reason 
disclose or permit to be disclosed to any person or 
otherwise make use of or permit use of any information 
obtained under the Contract for any purpose other than 
the performance of the Services. If, for the purpose of 

performing the Services, it is required to disclose such 
information or any part thereof, the Second Party shall 
obtain the prior written consent from the First Party and 

acknowledges that it will be fully liable for any breach 
of the confidentiality, without prejudice to First Party's 
right of recourse, if it is in the First Party’s interest.

As an exception to the above, the Second Party may 
disclose confidential information to the extent that is 
requested pursuant to, or required by, Applicable Law, 
regulation or order of any court or other governmental, 

regulatory or supervisory body; provided, however, that 
prior to any such compelled disclosure, the Second 
Party shall give the First Party reasonable advance 
written notice to allow the First Party to object to such 
use or disclosure of confidential information. In all cases 
the disclosure of the confidential information must be 
limited only by the requirement of the relevant 
authorities.

The provisions of this Article shall be applied to all Team 
Members of the Second Party, its subcontractors and 

Affiliates. The Second Party shall, after receiving the First 
Party's prior written consent to share information with 
third parties, impose similar obligations on the receiving 
parties in order to ensure maintaining the 
confidentiality of information prior to disclosing any 
information related to the Contract.

CT~uini gi LqAJj Jb jggonll drLlo LqJ1 (!) j C'nii J 01 himig 

< fij h 11 ci ngjoo <"i il^ Ig if (y) gj ‘ci i ol h i ci d ij h i \oi I zi i ri dJSS 

gi :JgUI cajlrJI yo Igidl’i Jar ^yaLbi JUlu aj'jgr J gl Jllll 

pljUl Jb ginIi 11 caJU irpb yo ^yaLbi tlxi JJr J nn ajl (g)

rg ng n i ci I n 'i o 11 i" il og loo II oinn aJLoLsZOJ LUI i fij h II ngoii 
Jig ,dob' ajj-uu <~ilonhll ajhU aniii Igi 1c J nn JjI gj ndp 11 ISm 

gln h illi gmu g!glnh illi org J J pgrj J ajjj Jllll cajUJI 

jLS ydj t_sU Ignhhimli gLo-unll gi IgnRhiml gl ynhm Lglr 

JI arbJI Jb Jig .LgaJr JdloJI CiLoatJI chb baa pa ga Lo Inr 

pj-Ji .CjLoUlII cN yd Jj Lglo J gi CiLoglpoJI oka yr gin fi ill 

irjbll ya aonuaJI clljLlSJI adcilgoJI Jr Jgnnlli Jllll cajUJI 
yr aJLol5 cuJggjxLo UggjxLo jgSnii aJb Jllll cajJdli Jig ,Jglll 

Jy Jllrill jgi CllSg -ynhuill C±IS JlSjjj Aij-ujJI oygJ adJIbo J 

.alnlno Ji ISm jLS Jo ynhmll rib Jr ggrjJb Jglll bjbJI

Jar yo Jd'imo JUIu Ij igIni' pj ail b) gi :Lgj hiijo ojj-ujJJ 

jgng ajj-uJI CiLogloaJI JI djbllll gi plnniml jg^ Jllll capbll 

. no a? II iS-Qj Jibill

yr gin fi ill i llgbo Jill I cajUJI Jgj . olrt Lo_o clilhnLSg 

i inggj gi Ciladpillg cm hiTllg jgjLdJI i inggj ajj-udl CiLoglpoJI 

p ndi ji a h lyii a ill nd II g! dajhill g! aoLoJI Ciliigll yo J ylb 

gi JLgpiiiil Jr ybljirlll darlS aJJog 11 kn-h jjlpml Jglll i fij h 11 

jgU ji i ni JlgnUI gmn Jig .ajj-uill CiLoglpoJI yr glnfi ill 

Jar yo c ig I ho II nnll i ijg n n o aaj-tadl CiLoglpoJI yr gin fi ill 

.ad iIpII cilS agrJI

cloLzJI cjIjLojulujlII (Cjg^iin

CiLorb cbc

jinfiloimllg J LUI irjbJI Jar JJ Jr onloJI oUs p LSni jrau' 

npi Jllll cd pbll pj-LLi Lo5 .al apiLlII CiL5JJIg JolaJI yo apo 

dSjbliaJ Jglll irj-hJI yo adima arillS aorilga Jr algnn 
djjtLi Jr hlon 11 alilo c Lol JI yd J. ygjri I cd I Ji go CiLoglpoJI 

eg ngn i ci I nio i"11 ng loo ajjj pgI cinl n fil J i fi i"il ng lo o II 

ndpll

Jllll cdJJI Laldlii Jll CiLoglpoJI Jr ajj-ujJI pljUl Jj■ hij 11 
CT~mni a! LftaAb' < Jb igoanll ar Lio bi? (!) j CjjIi .'J oih'imig
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f. The Second Party shall not refer to the First Party, the 
Services or the Contract in any announcement, 
statement, disclosure or proposal before obtaining the 
prior written consent of the First Party. The Second Party 
is also prohibited from referring to the First Party for any 

promotional or advertising purpose before obtaining 
the prior written consent of the First Party.

is invented, developed, created or acquired by the 
Second Party or the Team Members (whether 
alone or jointly with any other person) specifically 
and exclusively for the First Party in the course of 
providing the Services during the course of this 
Contract (“Services Intellectual Property Rights”);

Services Contract between the Public Investment Fund and FTI Consulting for

Business Services in connection with Strategic Communications Services

Contract Reference Number: CO-CAD-2025-5721: AnaJJ p-QjJI

Intellectual Property Right means an invention, 
utility model, trade mark, service mark, business 

name, work which is subject matter of copyright or 
related rights, industrial design, patent, know-how, 
trade secret and any other intellectual property 
right of any nature whatsoever throughout the 
world (whether registered or unregistered and 
including all applicationsand rights toapplyforthe 
same) which:

OAj‘Lb CjIa gl Jglll <-bjloJI CiIoa5 gl JlorL 5loi'i 

gi:("Jglll ■ hjhll ajjSAll diSJoJI ijgdn") Lgj <5hiijo

e. The Second Party undertakes to return all the First 
Party's documents and any relevant property which 

may be in its possession or under its control, upon 
accomplishment of the Services or termination of the 

Contract. The Second Party may not retain a copy of 
such documents.

Ab Jo oil Jijb Alj-ai gi JLUI cbjiill ji jLajJoJI J21 .1

iOjaoj" cLul <5jjSr CjLSJLo jgrj-01 g! jgjg_hj gi jgouii5ij

,ljLoa5JI

relates to or is useful in connection with the 
business or service of the First Party (“The First 
Party's Intellectual Property Rights”); or

j iz~^ <51

gi -iSjlqj' JoaJ pjjjl gi ,<5oa5 <5oilr g! ,<5jjhj doilr gi

gior oaLcLj ,a_jLg_H g! aopII cLglil jgb JLUI cbj-hJI aqo’ii .0 

JaU Jglll <_bj_loJI jo LqxIt J m Jll CibiiiooJIg CihiimoJI 

.CjhiiuioJI oajz> jo ^1 mi 11516 ij 111 JLUI < h j h 11 jgpi jjg .aloe

gi .ilj'loo iggd~i gt j-uiUI Jigonl Lrgirgo jg5u Jor 

juj gt ,<5iloc~ dbpo gi ,glp5l bcljj gi .^rlio nmni 

Igi’pn h CiiLSLiclij^qII cliSJoJI ^ggd~i jo bsj-irg J J J 

Joi’uiig .alnmo j-ir gt ctkiLiio CuL5 clgm) pJI_s2_li ^Ji 

: JJIg (Igo 11 hi ^ggo-i gi Oildiihi<5bLS Jr

cloLzJI aljlzulujill (Cjg^iin

CiLoao aqt

loijig hi gi,Lgrljob JopII Jjb gi JLUI <_bj_bJI pgbj 

J go gi Apio JSjxu) LqUt Jg Anil gi .LgjLuijJj gi 

JLlxu ^b Jglll i hj h 11 jjj-cog jaL5 JSuxi j (pi job .ii 

aAloll (jgo~i") nboll Ia& oao cLui CiLoaoII (OjaAj 

:("CjLoa5JIj aolnll dj JhJI

a. The parties foresee that the Second Party or Team 
Members may make, conceive, develop and/or create 

Intellectual Property in the course of providing the 

Services.

ijbip gt nliriril gt jLu gf jllcl bjLuullI J LU I < nj h 11 jgqj 11 .g

dbblgo Jr algoi-i Jib CiLoAili gl ndoll gi Jglll cbphJI JI 

bjLxuill JLUI cbjloJI Jr jh->i Lo5 .Jglll cbj-hJI jo doimo <5i hh 
Jr a Ig inn Jib <5jLtaJI gi gjgjUl jrljrll Jglll u5j_bJI JI 

.Jglll cbjloJI jo bdpuo <5ihb dbfilgo
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The Second Party further agrees that it will not claim 
ownership rights to the work which is subject matter 
of copyright, or any derivative, compilation, sequel or 
series, or related work either created by Second Party 
or by the First Party.

The Second Party and Team Members may only use 
the First Party’s Intellectual Property Rights and 
Services IP Materials to perform their obligations 

under this Contract, and shall not disclose any of the 
First Party's Intellectual Property Rights or Services IP 
Materials to any third party without the prior written 
consent of the First Party.

Services IP Materials means any documents (whether 
in electronic, paper or other form) constituting or 

relating to any Services Intellectual Property Right.

In A >■

Subject to receipt of payment in full, the Second Party 

hereby agrees and shall procure that each Team 
Member agrees that based on the type of subject 
matter, all available intellectual property rights in any 
Services Intellectual Property Rights, unless otherwise 
inalienable, would be exclusively owned by the First 

Party which arise in the course of performing the 

Services.

Contract Reference Number: CO-CAD-2025-5721: aoqII

The Second Party agrees and shall procure that each 
Team Member agrees to sign all documents and do all 
other acts which the First Party requests (at its 
expense) to enable the First Party to enjoy the full 

benefits of this Article.

The Second Party shall and shall procure that each 
Team Member shall immediately transfer to the First 
Party all Services IP Materials in their possession or 
under their control when this Contract expires or 
terminates for any reason, or at any time when the 
First Party requests transfer. No copies or other record 
of any Services IP Materials may be retained by the 
Second Party except with the prior written consent of 
the First Party, always provided that nothing in the 

foregoing shall require the Second Party to destroy or 
erase electronic forms of any Services IP Materials 
where this is not technically reasonable or practicable 
and nothing shall require the deletion or destruction 
of back-up tapes or other back-up media made 
pursuant to disaster recovery policies and procedures 
of the Second Party.

Jp Jb Joi’i gj J’niiT (dJS jic gi drgihn gj djJgjAll Ciil5 

aLoAJLi dciL5JI gjjSi6II dALoJJ

J5 ddtilgz) jaciig AlqJI I Sa i_dgzu JLUI AjJAI Jalgj 

pLibJIg ^gJLjgJI abLS JLc gibgjJI JLc JziaJI Jjjb jo ejb 

AJSg (a'io di Jc) <JgUI <_ajJeJI lg; I hi Jill J Lar: hl oinni 

oSa J) LqjJc jrig in io II Jjgd-i II oinni aoini jin 1/11 

.orLoJI

i dj h 11 0 dig i ,Jz)l5 JS ill i dd-iim n II i 11 o i f 11 a lit ml -s ir 

JiJ jz> ajb J5 aarilg-o j-aihig >opII ISa i_ogzu JLLII 
^ggo-ii dlnioJI djjSAll dALoJI 0go-i gm~i J JLc JzipJI 

yj'idi Ci ng CiLlii JJIg CiLoAilb dinlcJI djJdJI dALoJI 

dlli Ju pJLo .Jglll i dj h 11 JAuLli <AgJLouo aLoAlII

.Joill dliLd jic 0gd-ill

Jj-dJI 2slj_ai jz> a pa J5 jb j mhjg J LU I cajJAI 

ddloia II d ij^bll d i^ I zi II £gd~i elgzi oim J<r>i i ngoim 

i-aphJI JI ljg_a adj-leu O~iT gl ajjgo Ji AgngAI ALoAJb 
Acg J Ji gi a inn £1J ajLgJl gl ^qpII ISa cLgiil Ac Jglll 

gi Jjj £b LSIdi~i 111 Jlill c d j h 11 jgo I 11 .Jglll capbJI a 11 hi 

aLoAULi dd 1 pioJI djjSoll dALoJI 0gd~i elgz> £11 A llnm 
11 ait oLcIpo gzi ,JgilI cdjJnll j_a douuz) dylA adalgzu ill 

oSgl diigjAJllI JAiiUI ^ima gl jcoA Jlill AjJeJI jz> t 11 hl 
i 11 hi il LzA ,lii b Jzic j-ic gi JUclLo jic Ala jLS ISI elgzill 

dibble ill hdnll jjLujg gi dihLiAill jalpdll I <_aA gl jcoA 

dinlhll ciLgipgillg aALujiU Ldhg LagLiul J JJI £plll

Jlill AjJaJI Igoiii JJI Cjj IgAJI jz> Jiloill orLcb

azaloll CjIjLojululilII jg^iin

CjLoa pot

dALoJI 0go~i cilihiml Jnoll JJ gi JLUI < dj h 11 jAoj 11 

djaleJI djjioJI dALoJI 0gd~i gi elgz> gi Jglll c d j h 11 djjAAJI 

LA aopII ISa i l-igzq pgiLoljill chi JA gpo ill ALoAilb 

jz> J j_cglnnill pre JzinJI Jijbg JLLII captdl Jc mi 
dALoJI 0gd-i g! elgz> g! Jglll < dj h 11 djjidJI dALoJI 0go-i 

Jc Jg inn II jge Alb i_aph £U CjLoAJb djabJI djJAJI 

.Jglll caphJI (jz> adiiu.0 dihh ddiilgzi

dAJLoj djJLhzdl al Ju 11 ait Jc AJA JLUI cajJadl Jalgj 

eje J gi .Jlill 0gd~iI LcgAgzi jgJ Jzic £11 Jjgd-ill 

Jzlc J gi dJLmJjjii gi dzul' g! dpz^no deLo gi .lgiz> JLIlo 

.Jglll udpbJI gi J Lb I cajJAI Jpa jo albldl J clgm aj kui'jzi
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Except as expressly set forth herein, the Services and 
Services IP Materials are furnished solely for the First 

Party’s internal use and shall not be disclosed in whole 
or in part to any third party, other than the First Party's 
respective affiliates, the First Party's respective legal 

and professional advisors, and the First Party's 
respective sources of capital and financing who have 
a need to know such information.

Services Contract between the Public Investment Fund and FTI Consulting for

Business Services in connection with Strategic Communications Services

Contract Reference Number: CO-CAD-2025-5721: aoqII jdjJI

cujkoJI cukloJI ^gon kgzig CjLoaoJI jLa .akLc jni i J Lo 
( bj K11 J"il >11 pl T mill lpr~>"i fl lo lG "• z, i" il zT\~SII i h K ii'j zdl 
cfljJo ^gll Lgko cp gl JjjLSJLi Lglc lo/iiSII jkoj llg Jglll 

<-|jjl ill i in ng ,Jglll i fij K 11 hoilTlI i"iKpu II <-l in mil .<A1II7 
J jjkl .aJjgzk pLctog .jgjjlliiimlll cl/pJIg jwgJLoJI 

.CjLoghzoJI oka aapzo JI <Jh

The Second Party acknowledges that the First Party 
shares information with those of its respective 
affiliates with a need to know such information for 
purposes of the Services. The Second Party hereby 
acknowledges and agrees that, notwithstanding 
anything herein to the contrary, the First Party’s 
respective affiliates with a need to know shall be 
permitted access to the Services, Services IP Materials, 
and any reports, deliverables, or advice prepared 
pursuant thereto and shall be entitled to rely on such 
Services, Services IP Materials, reports, deliverables, or 
advice.

jgkLu CiLogloaJI oka dopao JI n I ini' Jill Jglll i aj h 11 

cukJLoJI Jjgon ^Igog CjLoaolII JI JgingJb LgJ ggzmiz) 
J' Cilpngj' gl Cibkko gl jjjL6j l-1 Loukb d hii'jo II cljj'SqII

oka JLc uLolcill J> Jkl LgJg .J JJI Ikgl La kJ 
gi (•'ilniinllg pjld'i llg cujSoll <ai'S 1 zj_ll ^ggo~i ^Igzig <~ilnnhII 

.CiLucgUI

cloLzJI CjIjLojlLjliiII (Cjg^iin

C1L020 aAc

go CiLoglogJI ikljLlu Jglll i_aj_hJI jb JLUI ikjlkl Jj 

CiLoglpoJI oka dapzo JI n I ini' Jill cpiLlII CiL5JUI 

JLc .cub La JLUI ikjdl Jalgjg ikj-Jig .CiLoaclII JJJ11 
air pill ciL5j-ujl jLa .a i al oi'ill oka Ji JT cju J jo JjJI

hoi->i JLUI i_aj_hJI jLa .oiLci ojg lo Jjg .cmJ J jpLak 

Jg q~i giop kJk J Loj .pLoiaillg dapkiJIg ^ggonII gioau 

plgoJI gion J ,(obk ikpzo ga Lok) cuJoJI cukloJI 

gl dlnmo JLkl cio11Hi) CjIjLVlijJI .CiLLuJI .CilgoUI .CiLpopJI 

.cuJglll JibgJI .gpnll .jLkdlll .gkLoJJI .jjjLmJI .(dJamio jj 
gl Lgkiljol J -(!) ggj J jo CjljLSkjjJIg .djuoUI J Loo 11 

dhiijoll air JJI qLSj-ujJI gi) JLUI caj-hJI Joa jo lajigIni' 

ca JJI Jia jo LgaLul gi Lga J -(<_i) gi :Cj look I Jjb Jia (cu 

nooll Ika Jjb' noi (cu d hii'jo II cllcJJI CiLSJUl gi) JLUI 

oka CuLS Ikl loc j In i II Joi .CiLokUb a In i'ij o jki' J jkJg 

gljol CjIcIjj Jc Jginnll alago djjkll cukJLoJI Jjgdn 
cuLoo gi djjJUI jlj-uuUI .cujhi’ll Cilo lloll . JuJIg gi InII Jg q~i 

nn II JI .('JLUI <_a JJI olgo" pujb La co Ji) iSpi cuJgjLd 

t~ilniinll J; cipjoo JLUI co JJI kgo jo J dig jgki' j-jkJI 
Jglll ikjjl jo ohmll okc , noo 11 Ika Ji dojIgJI cluLqjJI 

JI ci 16ii pJoj JLUI caJJI jLa .diiooll JLqUI J'ioJJ 

.(hod Jglll mj h 11 dkLklkl JosJI jaljll) Jglll ajJJI 

JjLd peg ,Joi 11 JjLd pc .aupaUI ^ggon jgp .Lpco Ldjp 

pj JJI olgoll oka Jjnp'ig alnhimil dir JJI jmihlpU 

Ika jo (a) oj6611 L6_ag .diiooll JLgiJI giioll Ji Igiioihi 

dikJoll Jjgdn gion "cuJqJI diSJoJI Jjgon" Jp'i .killI 

djjLgUI Cilo lip 11 .glpilll Cilclp dllk ^Ji Loj .cuj^all 

(Ji JjgonII .cujLkdl cLojjjIJI olgoJJ cujLkdl CiLollpllg 

jJ) .dcLokJIg cujLidl jlpulll .pliillg oihll Jjgon ,|aiol»ni'll 
dUk ^Ji Loj .Iglinui'i (OAC gi Iglijnii jr jhill jhoi cdLo JS 

okgJ Jinmill koiol Jijlgj'g Cilnjnnil ini 11 h llg Cj ll in mi 11 

clqjLIlo jtilglu aionoJI Jlkmlllg JgonII giocig JgonII 
Ju Log .JLpJI (Ji jLSo J Ji CjLSjo gi Jj*Loo pili' dk gi 

(!) hli'j’i llg ,C'imil JJI JjgonII jo JioimoJI Ji LagLxiil

For the avoidance of doubt, notwithstanding the 
above, the Second Party shall retain all right, title and 
interest, including any Intellectual Property Rights (as 
defined below) therein, in and to all materials, 
software, tools, data, inventions (whether patented or 

unpatented), reports, models, ideas, formulas, working 
papers, works of authorship and any other innovations 
of any kind that are (i) owned or developed by the 

Second Party (or its affiliates) prior to the date of the 
Services; or (ii) conceived or created by the Second 
Party (or its Affiliates) following the date of this 

Contract but not linked to the Services, and whether 
or not such Intellectual Property Right(s) is/are eligible 

for patent, copyright, trademark, trade secret or other 
legal protection (the “Second Party Materials”). To the 

extent that any Second Party Materials are embodied 
in deliverables under this Contract, upon payment 
from the First Party for the applicable deliverables, the 
Second Party hereby irrevocably grants to the First 

Party (for the First Party’s internal business purposes 
only), an exclusive, royalty-free, non-transferable, non­
sub licensable license to use and modify such Second 
Party Materials incorporated into the applicable 
deliverable. For the purpose of this Clause (i), 
“Intellectual Property Rights” shall mean all 

intellectual property, including patents, trade and 
service marks, trade names, rights in designs, 
copyright, trade secrets and know- how, in each case 
whether registered or not and including registrations
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and applications for and renewals and extensions of 
registration of any of these, and all rights and forms of 

protection of a similar nature or having equivalent or 
similar effect to any of these anywhere in the world, 
and any such rights created in the future that are not, 

and not related to (i) the First Party's Intellectual 
Property Rights; and/or (ii) the Services Intellectual 

Property Rights, as defined above.

i" l h i T111
a. It has been duly incorporated pursuant to the laws of 

the Kingdom of Saudi Arabia, and has submitted a valid 

copy of the relevant documents to the first party.

f. The Team Members (as well as employees of its 

approved subcontractor by the First Party) shall 
continue to be employed by the Second Party or its 
Affiliates (or it’s subcontractor as the case may be) and, 

if applicable, under its sponsorship (or the sponsorship 
of its subcontractors) in the case of non-Saudi 

employees. The Second Party shall be responsible for 
obtaining all permits, licenses and any other 
documents that may be required to enable its Team 
Members to perform the Services in a manner that will 
not delay, impede or affect First Party’s interests.

b. It has the full right, authority and capacity to enter into 
this Contract and full the obligations thereunder and 

that the Contract is legal, enforceable and binding in 
accordance with its terms.

Lqj J goozilI an IniTH i ingzii JglLb J’Suii unuugo cut J 

JI jo ajjLuj Jui pAb Abg djAgpmll axipJI bSJooJI 

.Jglll mj h11 iiLISJ OAjgoJI

Contract Reference Number: CO-CAD-2025-5721: AnaJJ

c. It is in compliance with the Applicable Law and all 
relevant laws and procedures necessary to maintain all 
licenses, permits and certificates required to provide 
the Services pursuant to this Contract, and it has 

submitted a valid copy of the relevant documents to the 
first party.

The Second Party acknowledges and undertakes the 
following:

d fi lloll inR t"ilrljn lllg dn hi TH oinq ig i hn II nl h i II i n ji' I n d ij .p 

CjIjaLquujlIlg pjjlinIllg jnihljill gion J_c ahhl-mll cujgpbill 

fi ijl m n iii i p>n nrig nooll Kgl long I'llnn-Sll \ 10 ill digI hnII 

.Jglll mj h11 cJJaJ dAjgoJI Cihiimzill jo

aopII 1aB> gibgl JLc djAbJIg dinllnllg JpJI JolS cllzu nii 

LoLtd Loljill nooII I a® J5iuijg ,cnri OAjIgJI CjLoIJTJjJI \idiig 

.ahgjwJ Lobg IkdLig LojJLog 

cLolall CjIjLojlLjlilII (Cjg^iin

CjLoazi apt

jo jjnnloIoJI ^aJ jcloLoJI JI dbbhl) J0A2JI Jijb JJai j! .g 

(cLIa JLc Jglll cbj-hJI docilgz) Jh J: all <i jo jiiiQ/ill j_hbJI 
jj gi) aJ clsajLlII cihJJI gl dbl/tul C'ni'g hoh cuaJ j gio p i 

jaqJI jdoLsJI Jh ^Jg (JIaaJI < nun j-bLdl jo jjAblpIoJI 

j-bbJI jo jphloinII aJLd5 gl) cuJLhS C'n’i jgl hi jpAgom 
jaijJI giop JLc Jg iri-i II j_c Ugjuo jghj jig ,(JIaII umn 

pgoLgo cIa! jo JolqJI Jijb jhoj Jill ^pllI JTbgJIg CiLigSlIIg

Jgao gl jpb ^11 Jglll cbjJoJI J boo opo jhpAii' 11 J5j1u

ajjAoJI djSJoJI (jg on i (c_j) gi g : Jglll mj h 11 ajgSbJI ^gonlb 

ml i-j i dijoi'll i i ■ 11 n i i ~ 11 ~x*S 111 fi h i ij n II

.LgjLoJI gi Lidgo din pip jo J liaui

CilolJ gl Cibgoc gl d-uljp Cilclpl J jhjb pj ji Jjnuj J cut .0 

d i Ir
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xqpII Qr JjliiJI .1015. ASSIGN M ENT OF CONTRACT

Agnail jcJjLUI .1116. WAIVER OF RIGHTS

dj&LoJI ogAll .IV17. FORCE MAJEURE

CjiLoaiJI .IA18. MODIFICATIONS

.j-udjJoJI ijy ^LlS ill odoII Ida Jpo’i jgoj 11
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This Contract can only be modified by written agreement 
between the Parties.

Services Contract between the Public Investment Fund and FTI Consulting for 

Business Services in connection with Strategic Communications Services

(JLolCJlII Cj 1-0151 ^J_uJjjjjg5 cal aSjw g o-olsJI CjIjLojlLujiII ^gAiuo Qy CjLoao ,i.dr

dxniiljixulJI Jucilglll CjLoao j tglQjj Laj_a

jgm ilg ojiiiLia CiLoljill odo II Ida i inggj ^LLII <_aj_loJI CiLoljill j-tlo'i 
j-o 5! jhjgdu gl cuLoIjtlI gi cidgdn j-o 5I j_c JjliiJI gi odoII aJlol aJ 

j-o <idiiu.o 0-uLlS adcilga Jg»nnll jgo pT<_aj_h 51I aj'bJggjjica 

odo II jc j-isiLI Jjliilb aon J-oLSj Jglll <_ajJoJI hdi’nig .JgLI ajjJnJI 

.jhljicill JpJI pill I < <ij h 11 jgdj jl jgo dJdg aia cjp gl

Failure by a Party to assert its rights under this Contract shall 
not be deemed a waiver of such rights, nor shall any waiver 
be implied from any act or omission. No waiver by a Party 
with respect to any right shall extend to any subsequent 

breach of the terms hereof unless such waiver explicitly 
provides otherwise.

The obligations of the Second Party under this Contract are 
direct obligations and it shall not, without the prior written 
consent of First Party, assign or transfer any of its rights or 
obligations thereunder to any other party. The first party has 
the right to assign full or part of its rights or obligations 

under this contract to a third party and the second party 
shall not have the right to object.

The failure of a party to fu Ifill any of its obligations under this 
Contract shall not be considered to be a breach of, or 
default under, this Contract insofar as such inability arises 
from any event that is unpredictable and outside of the 

reasonable control of a party and which affects such Party’s 
performance of its obligations under this Contract, 
including, without limitation, fire, floods, accidents, 
declared and undeclared war and military operations, 
economic sanctions, regulatory requirements and 
instructions and administrative and judicial orders in the 
Kingdom of Saudi Arabia (“Force Majeure”), provided that 

the party affected by such an event has taken all reasonable 
precautions, due care and reasonable alternative measures 
in order to carry out the terms and conditions of this 

Contract and has informed the other party as soon as 
possible about the occurrence of such an event.

Contract Reference Number: CO-CAD-2025-5721: id oil ,0-ajJI

JjLu' jiioj 11 'idoII Ida pogau ndgon cluujLo-oj <_ajio ^gl gLca pxc jl 

cLii jr Jjliilb Liajzd ^ogj 11 JLdcl gl cajini' 5! jl Lai -Jigdnll cULi j_c 

hgjiiu JplJ Jllol 5I Jc 50 3I jc cajJo 3I JjLu 5/1111 1J .5500 

.did jic ^ic dolj-no JjLilli did jn i 1 pj La >do II Ida

cLolall aljLojuLujill ^ggoiin

ClLoiO APT

Ida jLS lol odoll ld@j llllol ai'Loljtl 11 jiajJoJI oot chi poc jiipj 11 

bjInimIlg doljlll J_c Jjhg gbgia jyc idioo 5! jn Lulib jnoll 

.odoll Ida iinggj cuLoljill chi ^ic jjgj Laa <_aj_h 51I dJgdoa-ll 

cj/nJIg CiolgoJIg jlizhiollg Ju/nJI - jmnll 11 JLLoJI Jiim J.C - Janiig 

^c~ v I in i n ill j InnIlg ij^ moll c"111lz>o Ilg ci iIo/)II jvcg d iIoz> II
djoboJI pLShiiJI gl jalglll 50 5! gi d ial hi II ciLailoiHg r ib I In'ia Ilg 

dgaJI") ajogoiull d-u/aJI ddla-aJI diilhd gj cujhl CjIqo j_a 

gian Soil ob o/aLdJI ogbJI j-o jj-diaJI cbjinJI jgdi ji Loj-iiu ("o/aLdJI 

(jzojoj dldg .cLojllll j-ulojJIg dinlgJI djlioIlg djgdozxll CiLh11 inlll 
dag qjpai ^b pill ib/kdl gJjl obg odoll Ida ^hoig hg/w \idii 

c*i>~» II lots Jia ggbg 5c jha_a
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<~iljlh-S ill .1119. NOTICE

i nig .cugiSLo '\doll IaJS t ngoj Ci llmlpxllg c~iIjl hh ill jg5_i jimi 

:Jgll11 rij H11 dimilb Ja. The First Party:

CiLij-uluiJIg AgooII ojIaI :<liLlc

cloLqJI CjljLoii’mill 'jg'iin
Public Investment Fund

<LQga.

Telephone: + 966-11-813-8079

CPD@pif.gov.sa ^gjiillll ajj-JIE-mail: CPD@pif.gov.sa

i^ilill mj h 11 q jmi lb ,i_ib. The Second Party:

:<ilLLcThe attention of:

JLacilI CiLoacJ jiiilmigS ^gl ^i' cdl d5j-ii ofijigkill aJLp

IHOII LijJI idoII ,gIajjJI AjLmJgj .VFFS cilSLo

dj^gomll iujuJI aSlcLoll

Kingdom of Saudi Arabia
+96611 525 6100 :c_qjLqJI

Telephone: +96611 525 6100

khaled.altwergi@fticonsulting.conn ^g/iSJill ajj+JI
E-mail: khaled.altwergi(5)fticonsulting.com

'll' Ad CjiLujIj-oJI gl t"iljlk-n ill cll'i jaj tS' jdPjg 
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The attention of: Contracts and Procurement 

Department

Alra'idah Digital City, Building MU04, Al Nakhil District, 
P.O. Box 6847, Riyadh 11452, Kingdom of Saudi Arabia

Services Contract between the Public Investment Fund and FTI Consulting for 

Business Services in connection with Strategic Communications Services

JLaclII CjLo'xnl ^JajJjjjjg5 cal dSjw g a_oLsJI CjIjLojlLujiII ^gAiio CjLoao a.qc~ 

dinnljtxulll Juolglll CjLoao j <glQjj Logo

jaliulijJI (Jx> JI Jgj+SJlJI Ajj-dl dh.nlgi gl ILaJLc angpxo 

:cll1LlII Ujglioll Jc cdph J5J aimilb Q-tiiozjJI

Any notice, or other communication required under this 
Contract must be in writing and must be delivered by hand, 
registered mail or internationally recognized air courier 
service, or e-mail to the designated person of the relevant 
Party at the respective address below:

Contract Reference Number: CO-CAD-2025-5721: AnaJJ

Any such notice, request or other communication shall be 
deemed to have been delivered (a) when delivered, if 
delivered by hand against a confirmation of delivery, (b) 
three Business Days after it is deposited with the registered 
mail service provider or internationally recognized air 

courier service, (c) the day of sending, if by e-mail prior to 
3:00 p.m. (Riyadh time) on any Business Day or the next 
Business Day if sent by e-mail after 3:00 p.m. (Riyadh time) 

on any Business Day or on any day other than a Business 

Day.

Office 7229, Innovation Boulevard, Al Aqeeq District, 

Riyadh, 13519

Khaled AITwergi, FTI CONSULTING FOR BUSINESS 

SERVICES

.lj.jc .(J pill ,MU04 Jio .6 inrijJI dJjA-nJI oaJIjJI gz>~m 

xdl clujuJI a_Sln_aJI .jaLijJI ,115.00 ^gAjjtll j-ojJI ,1AEV 

+ 966-11-813-8079 :db'^JI

cLolall cjIjLojlLjlilII (Cjg^iin

CiLoao apt

do (jaLijJI Ciingij) cLmn dilLill dcLmJI Jin JgjiAJiJI ajjiII dh.nlgi 
ajj-JI dhiulgj JLmjllI Jh JDI JuaJI pgj J; gl ,Jnc pgj J 

gi J-ac pgj J jn GjaLijJI C'iingL) cLmo dULLII dcLmJI >pi Jgj+SJiJI 

■J^c pgj 011J pgj J ^d

'lie (!) Ignilm'i ;

(i_i) ,p ili ml aiSL" JI pi I JjLAo aJL dJglLo il m 111 dJLa ^d .pilmill 

gl JqmnJI ajj-JI cloa5 Agja ^aJ LqcIajI jjjb' jn Ja_c pbl djlb asj 

JLuujjJI Jh .JLlujjJI ,ogj (5) .LaJLc cdgjiiaJIg ^gpJI Aijtll
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jgingQzill jgltazJI T-20. AUTHORIZED REPRESENTATIVES

jgjogAzjJI jgllcmJIThe authorized representatives are:

For the First Party:

Mr. Mohammad M. AIQahtani

Head of Procurement Department,

For the Second Party:

Khaled AITwergi,

General Manager

daUI Tl21. LANGUAGE

ddloizJI jgzjlll d_dLS din-i II LgJ jgSug dojloJI ad III jgSluj
.IffijiiHOi gi (CpiLaJI dlli oipzjj

AnaJI djJgzulj .IT22. COMPREHENSIVENESS OF THE CONTRACT
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Services Contract between the Public Investment Fund and FTI Consulting for 

Business Services in connection with Strategic Communications Services

JLaclII CjLq-AI ^JajJjjjjg5 ^1 <_nl dSjw g cloLsJI CjIjLojlLujiII ^gAiuO CjLoa5 a.qc 

dxniiljixulJI Jjcdglll CjLoaej j iCj-LoJj Loj_g

This Contract (except for the appendices attached thereto) 
has been executed in the English language, which shall be 

the binding and controlling language for all matters 
relating to the meaning or interpretation of this Contract. 
The appendices to the Contract are stated in the English 
language which shall be the controlling language thereof.

:JLUI cdjtdl JA 

x/jJ.gWI

pLoJI jjaoJ I

This Contract sets out all the terms, conditions and 
undertakings agreed between the Parties and supersedes 

and replaces any prior agreements or understanding 
relating to the subject matter of the Contract. No agent or 

representative of any Party shall have the right to make any 
statements, undertakings, representations, promises, 
assurances or arrangements not expressly reflected in this 

Contract and neither Party shall be liable or responsible for 
any such statements, undertakings, representations, 

promises, assurances and arrangements.

Any action required or permitted to be taken, and any 
document required or permitted to be executed, under this 
Contract by the First Party or the Second Party may be 
taken or executed by the authorized representatives 
specified below or any person thereunto authorized in 

writing by such representatives.

^yJI ajj-ilojjJI cio 11 Li (cu <ad rij-cxJI (CpiLoJI cl ii'i nib) Ado 11 I Sts 

ddloizdl jgzjlll dbLS diq-i II LgJ jgSug cLojlcJI do III ugSAu 
^Lll ajj-ilqjjJI adlib ^60II ^gnlLo Cijpg .ojyndi' gi ~\doII

JgflI cqjJqJI JjZ

.^ilhndll gjp aoao SLuulll

CjbpjboJI ojN jjao

cLolall CjIjLojlLjlilII ^ggsiin

CiLoaa aqt

o i'l ^yJI Cihgoillg CiLhlplillg Ci Ld LojjJ I gizp Poll ISfi> gp> ih 11 

(tjlpi'i clqjLuj CiLatsLAo gl CiLdLoj’l Jao Jpig jLqjJaII LgAc 
(JccjJaII (jz) (511 Jlzuo g! JuSg ,3U upJg .CjLoaaII gi Adoll ggjngzu 

ijngnia yb iliLbLul gl Agog gl Cihgoi gl CjULu cub cjJaiJI dhim 

gi AgcgJI gi Cihgo'i’ll gi CibLuJI dUb" jgSu ilg ndoll ISm ^yi Lgulc 

,lgic~ Jyiggjjxo bgSu jJg ytbj-hJI gpo ^11 cLojJLo CiLdLajjJI

bgzuiuo gl Tig I h n jgSu Lo_o ddug gihgi' gl udjicu’ ^gl Stub ^gcu 

uiLiJI cqjJaII gi Jglll <_aj_hJI j_c cubJ >opII ISjz> ^lUll Io 1 h cu 

duLiS dllS ^yj JgAi jnh .ti gt oLicd jgAAAoJI jgjngiuaJI jgUcccJI 

.jhgAoJI JlcuoJI Jjb j_o
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tqpII clinoil apj cujLudl ^Igxill TH23. SURVIVAL ARTICLES

aLzjLuxll ajgjuuug i ;hill uolgJI pl hiII TE

topII jmciTO25.COUNTERPARTS

jHioig Filoimnllg Fid il Ini’z-i II nmi II po nAC Ju nooll ISffl o i Fig i jgn i 

Fl6il InT/i II g .ii i II o i on jVg Fl 11 nj Fihmi Igoi rigi -j ir Igi n

.OAolg Flo itg Toi Fl on inn

gingill .Cl26.SICNATURE
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Services Contract between the Public Investment Fund and FTI Consulting for 

Business Services in connection with Strategic Communications Services

JLaclII CjLo'xnl ^JajJjjjjg5 ^1 <_nl aSjw g cloLsJI CjIjLojlLujiII CjLoao voc

dxniiljixulJI (Juolglll CjLoao j Lzub

djjLu (cujSAJI cuALoJI ^ggon -IP) g (djjuiJI -If) .ilgzjJI plSol oqiT 
.jLS i i nil £11 ojLgJl gi ndo II cl /id il apj Jb oAdLig

The rights and obligations set forth under Article 12 
(Confidentiality) and Article 13 (Intellectual Property Rights) 
shall survive the expiry or termination of the Contract for 

whatsoever reason.

The Contract shall be subject to, construed and 
implemented according to the laws, regulations, 
instructions, decrees and any other instruments having the 
force in the Kingdom of Saudi Arabia (the “Applicable Law”). 

In the event of any dispute or controversy arising between 
the First Party and the Second Party in this respect which 
cannot be settled amicably, the matter in dispute shall be 
referred for final settlement to the competent Saudi court 
in the Kingdom of Saudi Arabia.

In witness hereof, This Contract shall be executed in one or 
more counterparts, each of which shall be deemed an 
original. All counterparts shall be construed together and 
shall constitute one agreement. Counterpart written 
signatures may be transmitted by email or other electronic 
means and shall be deemed for all purposes as being valid 
and have the same legal effect as if they were original 
versions.

This Contract may be executed in any number of 
counterparts, each of which shall be deemed, when signed, 

an original, but all of which shall constitute one and the 
same instrument.

24. APPLICABLE LAW AND SETTLEMENT OF
DISPUTES

i~iln iloillg nilg I llg Fl n In i ill long nji. 116i'g -idoll |S2> \ 16 i i Jg< i 

) dpgoiull cujpJI clULozlII Lgj JgziPo cLLoLhJ olA Jg CiljIjaJIg 
JI cur (Jjagjj jJg jlmJI Ika LmJj xa i_a 115 J5g ,('\g jinnll pLEull" 

cuclIAoJI diilnoll FignII JI J Lu jibj-hll jij apg djgmj 

.(JLqJ Ai i n i fi ■ J i/n 611 Fl i'.go hi II Fl i ij o 11 rK I n n II

cloLzJI CjIjLojluuJI

CiLoazi AQ.C

ginn ji in di i in j .OAolg culnj ah mi jr ndo III jp .(Ondi LaJ LiLuIg 

dJjlAaJI a ilnh II Ciloidglll JLujI Ji .unlg ndc JAmi'g Lsza Lgla g mill 
i nig , djjgjtSJiJI JjLugJI j_o Ih>j-lc gi JgjiSJllI aijiII Jij-h j_c 

gj La5 JgJLdll jjTJI pnoi LgJg oaILai Lgli J_c jAIpllI gizrnJ LjsjLllcI

Fi 11 uni In iii i i"i il^
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On behalf of PIF

Mr. Mohammad M. AIQahtani

Head of Procurement Department 

■01 rig i’llSignature:

^HJI cajJoJI j-c aiLu

■01 rig i’llSignature:
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On behalf of the Supplier 

Khaled AITwergi

General Manager

(JLolCJlII CjLo'xoI ^1 <_nl dSjw g cLolsJI CjIjLojlLujiII ^ggALo CjLoao a.qc~

diniiljUulJI Jucjlglll CjLoao j <glQjj Lzllo

^gg^iinll j_c aiLu 

oil In-id II gjjo xoao / SLujuLI 

Cib/uicoJI OjN jjao

Services Contract between the Public Investment Fund and FTI Consulting for

Business Services in connection with Strategic Communications Services

Contract Reference Number: CO-CAD-2025-5721: aAsII ^onpoJI pAjJI |\)

^gJAI aJLzj 

pLoJI jjxaJI

cLolall aljIzuLujill (Cjg^iin

CiLoao apt
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CjLo^nJI (I) (O-Qj ^"ilnAPPENDIX NO. (1) SERVICES

FTI will provide advice and support related to PIF’s corporate communications strategy.
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Services Contract between the Public Investment Fund and FTI Consulting for 

Business Services in connection with Strategic Communications Services

The Second Party shall deliver the following Services to the 
First Party

JLaclII CjLoaAI ^1 <_nl aSjw g cLolsJI CjIjLojlLujiII ^ggA-ijo CjLoao vqc

dinnljtxulll (Jj<olglll CjLoasj j Laj_a

J-ojJI Jgnyill Iqfig JgUI cdj-hJI JI dilLLlI CiLonhll ppon uqjJqJI (OgAi
:OLAI ci i i io l| ci ingin llg t 6 ipg||g

cLolall aljIzuLujill

CjLoAZI
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SERVICES CONTRACT CjLoAZI

J zip II (T) 'inj (j~ilnAPPENDIX NO. (2) TEAM MEMBERS

Lauren Burge Brussels Senior Managing Director

Cory Fritz Senior Managing DirectorU.S.

Oliver Williams Senior Managing DirectorUAE

Paul Harris London Managing Director

Damian Low London Senior Director

The Second Party shall be entitled, in the course of providing the Services, to add additional Team Members as necessary or 

appropriate for providing such Services. The Second Party shall give the First Party reasonable advance notice, in writing (e 

mail is sufficient), of the additional Team Members.
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Team Member RoleLocation

Services Contract between the Public Investment Fund and FTI Consulting for 

Business Services in connection with Strategic Communications Services

The Second Party undertakes to dedicate the following senior 
Team Members to deliver the Services to the First Party:

(JLaclII CjLo\5I ^1 <_nl aSjw g cLolsJI CjIjLojlLujiII ^gAiuo CjLoad vqc

dinnljtxulll Jjcjlglll CjLoao j Laga

Contract Reference Number: CO-CAD-2025-5721: AnaJJ ^on^xxll (OdjJI

cbj-hJI JI CiLonhll (OJAWlI JLill J-osJI (jxujSL ^LlII cbj-hJI ngoi'.i

:JgLI
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pgjuujJI (P) pj3j ^~i!aAPPENDIX NO. (3) FEES

12 months 745,000 8,940,000

(Ongoing throughout the contract)

12 months 129,166.67 1,550,000

Measurement framework development 12 months 34,583.33 415,000

Stakeholder Mapping 12 months 31,250 375,000

Travel Expenses 68,185

“Travel expenses, subject to prior approval by PIF authorized person, capped at SAR 68,185 for contract term.

Eligible travel expenses are limited to:

Airfare, exclusively in economy class.I.

Accommodation, with a nightly rate not exceeding SAR 1560.

Prior approval from a PIF authorized personnel is required for each trip.

The request must include the following details:

Names of team members traveling.I.

Pu rpose of the tri p.

Duration of the trip.

Destination(s) of the trip.IV.

Documentation for all travel expenses must be submitted for verification.

The documentation should include invoices, receipts, and other relevant proof.

PIF reserves the right to not cover the cost of any travel expenses under the following circumstances:

Prior approval was not obtained from a PIF authorized person.I.

Insufficient documentation was provided.

Note: Costs other than airfare and accommodation will be borne by the company not PIF.
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Contract Reference Number: CO-CAD-2025-5721: aqazB ^onjzdl

Received by NSD/FARA Registration Unit 04/25/2025 12:09:58 PM

DELIVERABLE ESTIMATED TIMELINE MONTHLY INSTALLMENT

TOTAL CAPPED FEES (SAR) 11,348,185

Services Contract between the Public Investment Fund and FTI Consulting for 

Business Services in connection with Strategic Communications Services

Monitoring, horizon scanning & reporting. 

(Ongoing throughout the contract)

Subjective to prior 
approval

(JLaclII CjLo'xnl ^JajJjjjjg5 ^1 cal aSjw g a_oLsJI CjIjLojlLujiII ^ggAJjd Cry CjLoa5 a.qc 

dinnljtxulll (Jjcilglll CjLoao j (Cj-bzli Laj_a

Twelve-Month Total will be billed by FTI in equal monthly instalments of 940,000 SAR (excluding VAT) in addition to the 
approved travel expenses. Costs related to direct communications services will be covered by PIF unless agreed otherwise 
by the parties. Where travel is mutually agreed to be required, the following criteria will be applied:

Communications Strategies and Media
Relations & Transaction & Capital Markets 
Communications.

TOTAL CAPPED FEES
(SAR)
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