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U.S. Department of Justice Exhibit A to Registration Statement 

Washington, DC 20530 Pursuant to the Foreign Agents Registration Act of 

1938, as amended 

INSTRUCTIONS. Furnish this exhibit for EACH foreign principal listed in an initial statement and for EACH additional foreign principal acquired 

subsequently. The filing of this document requires the payment of a filing fee as set forth in Rule (d)(1), 28 C.F.R. § 5.5(d)(1). Compliance is 

accomplished by filing an electronic Exhibit A form at https://www.fara.gov. 

Privacy Act Statement. The filing of this document is required by the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 ef seq., 
for the purposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide this 
information is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 
Attorney General under this Act is a public record open to public examination, inspection and copying during the posted business hours of the 
FARA Unit in Washington, DC. Statements are also available online at the FARA Unit’s webpage: https://www.fara.gov. One copy of every such 
document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and copies of 
any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The Attorney 
General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under the Act 
and the foreign principals they represent. This report is available to the public online at: https://www.fara.gov. 

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .22 hours per response, including the 
time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions 
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503. 

1. Name of Registrant 2. Registration Number 

FTI Consulting (SC) Inc. 7120 

3. Primary Address of Registrant 

555 12th Street Nw, Suite 700, washington, DC 20004 

4. Name of Foreign Principal 5. Address of Foreign Principal 

Regional Voluntary Carbon Market Company (RVCMC) KAFD Ring Rd. 2760, 6322 Al Aqeeq District, P.O. 
Box/Postal Code 13519 

Riyadh 
SAUDI ARABIA 

6. Country/Region Represented 

SAUDI ARABIA 

7. Indicate whether the foreign principal is one of the following: 

O Government of a foreign country! 

O Foreign political party 

&] Foreign or domestic organization: If either, check one of the following: 

O) Partnership CO Committee 

OQ) Corporation O Voluntary group 

OO Association Other (specify) See Appendix for Response 

C1 Individual-State nationality 

8. If the foreign principal is a foreign government, state: 

a) Branch or agency represented by the registrant 

b) Name and title of official(s) with whom registrant engages 

1 "Government of a foreign country," as defined in Section 1(e) of the Act, includes any person or group of persons exercising sovereign de facto or de jure political jurisdiction 

over any country, other than the United States, or over any part of such country, and includes any subdivision of any such group and any group or agency to which such sovereign de 

facto or de jure authority or functions are directly or indirectly delegated. Such term shall include any faction or body of insurgents within a country assuming to exercise 

governmental authority whether such faction or body of insurgents has or has not been recognized by the United States. 
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9. If the foreign principal is a foreign political party, state: 

a) Name and title of official(s) with whom registrant engages 

b) Aim, mission or objective of foreign political party 

10. If the foreign principal is not a foreign government or a foreign political party: 

a) State the nature of the business or activity of this foreign principal. 

RVCMC was established by the Public Investment Fund (PIF) and Saudi Tadawul Group to offer guidance and 
resourcing to support businesses and industry in the MENA region as they play their part in the global 
transition to net zero, helping to ensure the MENA region is at the forefront of climate action and that 
Saudi Arabia is a leading force in solving the climate challenge. Its mission is to establish a thriving 
voluntary carbon market in the Kingdom of Saudi Arabia and beyond. 

b) Is this foreign principal: 

Supervised by a foreign government, foreign political party, or other foreign principal Yes K] No O 

Owned by a foreign government, foreign political party, or other foreign principal Yes K] No O 

Directed by a foreign government, foreign political party, or other foreign principal Yes K] No O 

Controlled by a foreign government, foreign political party, or other foreign principal Yes K] No 1] 

Financed by a foreign government, foreign political party, or other foreign principal Yes K] No O 

Subsidized in part by a foreign government, foreign political party, or other foreign principal Yes K] No O 

11. Explain fully all items answered "Yes" in Item 10(b). 

See Appendix for Response 

12. If the foreign principal is an organization and is not owned or controlled by a foreign government, foreign political party or other 

foreign principal, state who owns and controls it. 
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EXECUTION 

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 

affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 

Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 

are in their entirety true and accurate to the best of his/her knowledge and belief. 

Date Printed Name Signature 

07/09/2025 Kevin Banasik Sign] /s/Kevin Banasik 
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EXECUTION 

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 ef seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief. 

Date Printed Name Signature 

Jel 2 2025 Kevin Banas'k Lhasal he 
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Appendix 

Response to Item 7 

Item 7: Indicate whether the foreign principal is one of the following: Other (specify). 

Closed joint stock company, established by virtue of Royal Decree No. (M/3) dated 28/01/1437H 

Received by NSD/FARA Registration Unit 07/09/2025 8:29:34 AM



Received by NSD/FARA Registration Unit 07/09/2025 8:29:34 AM 

Appendix 

Response to Item 11 

Item 11: Explain fully all items answered "Yes" in Item 10(b). 

Item 10(b) 
Prince Mohammed bin Salman Al 
strategy and related Net Zero 

Item 10(b) 
Prince Mohammed bin Salman Al 
strategy and related Net Zero 

Item 10(b) Directed: RVCMC is 
Prince Mohammed bin Salman Al 
strategy and related Net Zero 

Item 10 (b) 
Prince Mohammed bin Salman Al 
strategy and related Net Zero 

Item 10(b) Financed: RVCMC is 
Prince Mohammed bin Salman Al 
strategy and related Net Zero 

Item 10(b) 
Prince Mohammed bin Salman Al 
strategy and related Net Zero 

Supervised: RVCMC is 80% owned by the Public Investment Fund. 

Owned: RVCMC is 80% owned by the Public Investment Fund. 

Controlled: RVCMC is 80% owned by the Public Investment Fund. 

Subsidized: RVCMC is 80% owned by the Public Investment Fund. 

Its creation was announced by HRH Crown 

Saud, aligned to the objectives of the Vision 2030 economic transformation 
targets. 

Its creation was announced by HRH Crown 
Saud, aligned to the objectives of the Vision 2030 economic transformation 
targets. 

80% owned by the Public Investment Fund. Its creation was announced by HRH Crown 
Saud, aligned to the objectives of the Vision 2030 economic transformation 
targets. 

Its creation was announced by HRH Crown 
Saud, aligned to the objectives of the Vision 2030 economic transformation 
targets. 

80% owned by the Public Investment Fund. Its creation was announced by HRH Crown 
Saud, aligned to the objectives of the Vision 2030 economic transformation 
targets. 

Its creation was announced by HRH Crown 

Saud, aligned to the objectives of the Vision 2030 economic transformation 
targets. 
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U.S. Department of Justice Exhibit B to Registration Statement 

Washington, DC 20530 Pursuant to the Foreign Agents Registration Act of 

1938, as amended 

INSTRUCTIONS. A registrant must furnish as an Exhibit B copies of each written agreement and the terms and conditions of each oral agreement 
with his foreign principal, including all modifications of such agreements, or, where no contract exists, a full statement of all the circumstances by 
reason of which the registrant is acting as an agent of a foreign principal. Compliance is accomplished by filing an electronic Exhibit B form at 
https://www. fara. gov. 

Privacy Act Statement. The filing of this document is required for the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., 
for the purposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide 
the information is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 
Attorney General under this Act is a public record open to public examination, inspection and copying during the posted business hours of the 
FARA Unit in Washington, DC. Statements are also available online at the FARA Unit’s webpage: https://www-fara.gov. One copy of every such 
document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and copies of 
any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The Attorney 
General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under the Act 
and the foreign principals they represent. This report is available to the public online at: https://www.fara.gov. 

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .32 hours per response, including the 
time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions 
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503. 

1. Name of Registrant 2. Registration Number 

FTI Consulting (SC) Inc. 7120 

3. Name of Foreign Principal 

Regional Voluntary Carbon Market Company (RVCMC) 

Check Appropriate Box: 

4. The agreement between the registrant and the above-named foreign principal is a formal written contract. If this box is 

checked, attach a copy of the contract to this exhibit. 

5. There is no formal written contract between the registrant and the foreign principal. The agreement with the above-named 

foreign principal has resulted from an exchange of correspondence. If this box is checked, attach a copy of all pertinent 

correspondence, including a copy of any initial proposal which has been adopted by reference in such correspondence. 

6. 1 The agreement or understanding between the registrant and the foreign principal is the result of neither a formal written 

contract nor an exchange of correspondence between the parties. If this box is checked, give a complete description below of 

the terms and conditions of the oral agreement or understanding, its duration, and the fees and expenses, if any, to be received. 

7. What is the date of the contract or agreement with the foreign principal? 06/02/2025 

8. Describe fully the nature and method of performance of the above indicated agreement or understanding. 

The registrant will provide the foreign principal with strategic communications services. For the performance of 
these services, the foreign principal will pay the registrant, through FTI Consulting for Business Services LLC, 

a total of 1,796,954 SAR (in six monthly installments of 299,492 SAR (including VAT)), plus certain expenses as 

described in the enclosed agreement. 
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9. Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal. 

The registrant will provide the foreign principal with stakeholder advice and support related to RVCMC's 

communications strategy. 

10. Will the activities on behalf of the above foreign principal include political activities as defined in Section 1(0) of the Act:! 

Yes i] No 

If yes, describe all such political activities indicating, among other things, the relations, interests or policies to be influenced 

together with the means to be employed to achieve this purpose. The response must include, but not be limited to, activities 
involving lobbying, promotion, perception management, public relations, economic development, and preparation and 

dissemination of informational materials. 

The registrant will provide the foreign principal with stakeholder advice and support related to RVCMC's 
communications strategy. In the course of providing these services, the registrant may engage in communications 
with members of the U.S. media and other relevant stakeholders. 

11. Prior to the date of registration’ for this foreign principal has the registrant engaged in any registrable activities, including political 

activities, for this foreign principal? 

Yes [Xl No 

If yes, describe in full detail all such activities. The response should include, among other things, the relations, interests, and 

policies sought to be influenced and the means employed to achieve this purpose. If the registrant arranged, sponsored, or 

delivered speeches, lectures, social media, internet postings, or media broadcasts, give details as to dates, places of delivery, 

names of speakers, and subject matter. The response must also include, but not be limited to, activities involving lobbying, 

promotion, perception management, public relations, economic development, and preparation and dissemination of 

informational materials. 

Set forth below a general description of the registrant's activities, including political activities. 

As described in the log below, the registrant shared a press release with members of the media announcing 

RVCMC's partnership with ENOWA. 

Set forth below in the required detail the registrant's political activities. 

Date Contact Method Purpose 

See 
Appendix 

for 
Response 
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12. During the period beginning 60 days prior to the obligation to register? to the date of registration for this foreign principal, has the 

registrant received from the foreign principal, or from any other source, for or in the interests of the foreign principal, any 

contributions, income, money, or thing of value either as compensation, or for disbursement, or otherwise? 

Yes No 

If yes, set forth below in the required detail an account of such monies or things of value. 

Date Received From Whom Purpose Amount/Thing of Value 

13. During the period beginning 60 days prior to the obligation to register’ to the date of registration for this foreign principal, has 

the registrant disbursed or expended monies, or disposed of anything of value other than money, in connection with activity on 

behalf of the foreign principal or transmitted monies to any such foreign principal? 

Yes O No & 

If yes, set forth below in the required detail an account of such monies or things of value. 

Date Recipient Purpose Amount/Thing of Value 

1 "Political activity," as defined in Section 1(0) of the Act, means any activity which the person engaging in believes will, or that the person intends to, in any way influence 
any agency or official of the Government of the United States or any section of the public within the United States with reference to formulating, adopting, or changing the 
domestic or foreign policies of the United States or with reference to the political or public interests, policies, or relations of a government of a foreign country or a foreign 
political party. 

2,34 Pursuant to Section 2(a) of the Act, an agent must register within ten days of becoming an agent, and before acting as such. 
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EXECUTION 

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 

affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 

Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 

are in their entirety true and accurate to the best of his/her knowledge and belief. 

Date Printed Name Signature 

07/09/2025 Kevin Banasik Sign] /s/Kevin Banasik 

[sign] 
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EXECUTION 

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 ef seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief. 

Date Printed Name Signature 

Jel 2 2025 Kevin Banas'k Lhasal he 
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Appendix 

Response to Item 11-List 

Item 11-List: Prior to the date of registration for this foreign principal has the registrant engaged in any registrable activities, 

such as political activities, for this foreign principal? If yes, describe in full detail all such activities. The response should 

include, among other things, the relations, interests, and policies sought to be influenced and the means employed to achieve 

this purpose. If the registrant arranged, sponsored, or delivered speeches, lectures, social media, internet postings, or media 

broadcasts, give details as to dates, places of delivery, names of speakers, and subject matter. The response must also include, 

but not be limited to, activities involving lobbying, promotion, perception management, public relations, economic 

development, and preparation and dissemination of informational materials. Set forth below in the required detail the 

registrant's political activities. 

Date Contact Method Purpose 

06/16/2025 |Christina Larson, Global E-mail Announcement of RVCMC's partnership with 
Environment & Science ENOWA 
Reporter, Associated 

Press 

06/16/2025 |Doug Glass, Climate and E-mail Announcement of RVCMC's partnership with 

Environment Editor, ENOWA 

Associated Press 

06/16/2025 |Sam Francis, Political E-mail Announcement of RVCMC's partnership with 
Reporter, BBC News / BBC ENOWA 

06/16/2025 |Greg Ritchie, News E-mail Announcement of RVCMC's partnership with 
Reporter, Bloomberg ENOWA 

06/16/2025 |Gautam Naik, Senior E-mail Announcement of RVCMC's partnership with 
Editor, Bloomberg ENOWA 

06/16/2025 |Alastair Marsh, Funds, E-mail Announcement of RVCMC's partnership with 

Investing & Wealth ENOWA 
Reporter, Bloomberg 

06/16/2025 |Lisa Pham, Consumer E-mail Announcement of RVCMC's partnership with 

Reporter, Bloomberg ENOWA 

06/16/2025 |Natasha White, ESG E-mail Announcement of RVCMC's partnership with 
Reporter, Bloomberg ENOWA 

06/16/2025 |Antony Sguazzin, Senior E-mail Announcement of RVCMC's partnership with 
Writer, Bloomberg ENOWA 

06/16/2025 |John Ainger, Reporter, E-mail Announcement of RVCMC's partnership with 
Bloomberg ENOWA 

06/16/2025 |Eamon Farhat, Energy E-mail Announcement of RVCMC's partnership with 
Reporter, Bloomberg ENOWA 

06/16/2025 |Alastair Marsh, Reporter, |E-mail Announcement of RVCMC's partnership with 
Bloomberg ENOWA 

06/16/2025 |Akshat Rathi, Senior E-mail Announcement of RVCMC's partnership with 
Climate Reporter ENOWA 
(Bloomberg Green), 

Bloomberg 

06/16/2025 |William Mathis, Energy E-mail Announcement of RVCMC's partnership with 
Reporter, Bloomberg ENOWA 

06/16/2025 |Leonard Kehnscherper, E-mail Announcement of RVCMC's partnership with 
Asset Management ENOWA 

Reporter, Bloomberg 

06/16/2025 |Joe Mayes, Political E-mail Announcement of RVCMC's partnership with 
Reporter, Bloomberg ENOWA 

06/16/2025 |Stuart Stone, Analyst, E-mail Announcement of RVCMC's partnership with 
BusinessGreen ENOWA 

06/16/2025 |Cecilia Keating, Science |E-mail Announcement of RVCMC's partnership with 
Section Editor, Carbon ENOWA 
Brief 

06/16/2025 |Daisy Dunner, Associate E-mail Announcement of RVCMC's partnership with 
Editor, Carbon Brief ENOWA 

06/16/2025 |Michael Szabo, Director & |E-mail Announcement of RVCMC's partnership with 

Co-Founder, Carbon Pulse ENOWA 

06/16/2025 |Andrew Nguyen, News E-mail Announcement of RVCMC's partnership with 
Editor, Clean Energy ENOWA 
Pipeline 
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06/16/2025 |Sven Egenter, Editor-in- E-mail Announcement of RVCMC's partnership with 

Chief, Clean Energy Wire ENOWA 

06/16/2025 |Ben Cooke, Reporter, E-mail Announcement of RVCMC's partnership with 
Clean Energy Wire ENOWA 

06/16/2025 |Greg Iacurci, Personal E-mail Announcement of RVCMC's partnership with 
Finance Reporter, CNBC ENOWA 

06/16/2025 |Sam Meredith, Senior E-mail Announcement of RVCMC's partnership with 

Correspondent, CNBC ENOWA 

06/16/2025 |Bill Weir, Chief Climate |E-mail Announcement of RVCMC's partnership with 
Correspondent, CNN ENOWA 
International 

06/16/2025 |Laura Paddison, Climate E-mail Announcement of RVCMC's partnership with 

Writer, CNN International ENOWA 

06/16/2025 |Ella Nilsen, Climate E-mail Announcement of RVCMC's partnership with 
Writer, CNN International ENOWA 

06/16/2025 |Anna Cooban, Business & E-mail Announcement of RVCMC's partnership with 

Economics Reporter, CNN ENOWA 

International 

06/16/2025 |Manuel Quinones, Editor, |E-mail Announcement of RVCMC's partnership with 
E&E News ENOWA 

06/16/2025 |Jessica Cheam, Editor & E-mail Announcement of RVCMC's partnership with 

Managing Director, Eco ENOWA 
Business 

06/16/2025 |Catherine Brahic, E-mail Announcement of RVCMC's partnership with 
Environment Editor, ENOWA 

Economist 

06/16/2025 |Vijay Vaitheeswaran, E-mail Announcement of RVCMC's partnership with 
Global Energy & Climate ENOWA 
Innovation Editor, 

Economist 

06/16/2025 |Jan Piotrowski, Business |E-mail Announcement of RVCMC's partnership with 
Editor, Economist ENOWA 

06/16/2025 |Gavin Jackson, Economics E-mail Announcement of RVCMC's partnership with 

and Finance ENOWA 
Correspondent, Economist 

06/16/2025 |Christopher McDermott, E-mail Announcement of RVCMC's partnership with 
Senior Editor, EcoWatch ENOWA 

06/16/2025 |Sidhi Mittal, Reporter, E-mail Announcement of RVCMC's partnership with 
Edie.net ENOWA 

06/16/2025 |Alex Schindelay, Editor, |E-mail Announcement of RVCMC's partnership with 
Energy Intelligence ENOWA 

06/16/2025 |Matthew Perry, Reporter, E-mail Announcement of RVCMC's partnership with 
Energy Voice ENOWA 

06/16/2025 |Ian Grant, Editorial E-mail Announcement of RVCMC's partnership with 
Director, Environment ENOWA 
Analyst 

06/16/2025 |Peter Cripps, Editor, E-mail Announcement of RVCMC's partnership with 
Environmental Finance ENOWA 

06/16/2025 |Chris Hall, Founding E-mail Announcement of RVCMC's partnership with 
Editor, ESG Investor ENOWA 

06/16/2025 |Mark Segal, Founder, ESG |E-mail Announcement of RVCMC's partnership with 
Today ENOWA 

06/16/2025 |Rob Harrison, Editor, E-mail Announcement of RVCMC's partnership with 
Ethical Consumer ENOWA 

06/16/2025 |Florence Jones, Editor E-mail Announcement of RVCMC's partnership with 
(Sustainable Views), ENOWA 
Financial Times 

06/16/2025 |Simon Mundy, Moral Money |E-mail Announcement of RVCMC's partnership with 
Editor, Financial Times ENOWA 

06/16/2025 |Tom Wilson, Senior Energy |E-mail Announcement of RVCMC's partnership with 
Correspondent, Financial ENOWA 

Times 

06/16/2025 |Emiliya Mychasuk, Climate |E-mail Announcement of RVCMC's partnership with 
Editor, Financial Times ENOWA 

06/16/2025 |Susannah Savage, E-mail Announcement of RVCMC's partnership with 

Agriculture and ENOWA 
Commodities 
Correspondent, Financial 

Times 

06/16/2025 |Kenza Bryan, Climate E-mail Announcement of RVCMC's partnership with 

Reporter, Financial Times ENOWA 
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06/16/2025 |Aime Williams, US Trade & |E-mail Announcement of RVCMC's partnership with 

Climate Reporter, ENOWA 

Financial Times 

06/16/2025 |Attracta Mooney, Climate |E-mail Announcement of RVCMC's partnership with 
Correspondent, Financial ENOWA 
Times 

06/16/2025 |Rachel Millard, Clean E-mail Announcement of RVCMC's partnership with 

Energy Correspondent, ENOWA 

Financial Times 

06/16/2025 |Marie Kempley, E-mail Announcement of RVCMC's partnership with 
Sustainable Views Deputy ENOWA 
Editor, Financial Times 

06/16/2025 |Jim Pickard, Deputy E-mail Announcement of RVCMC's partnership with 
Political Editor, ENOWA 

Financial Times 

06/16/2025 |Malcolm Moore, Natural E-mail Announcement of RVCMC's partnership with 

Resources & Energy ENOWA 

Correspondent, Financial 
Times 

06/16/2025 |Sylvia Pfeifer, Industry |E-mail Announcement of RVCMC's partnership with 
Correspondent, Financial ENOWA 

Times 

06/16/2025 |George Parker , Political |E-mail Announcement of RVCMC's partnership with 
Editor, Financial Times ENOWA 

06/16/2025 |Lee Harris, Insurance E-mail Announcement of RVCMC's partnership with 

Editor, Financial Times ENOWA 

06/16/2025 |Peter Foster, World Trade |E-mail Announcement of RVCMC's partnership with 

Editor, Financial Times ENOWA 

06/16/2025 |Caroline Howard, E-mail Announcement of RVCMC's partnership with 
Sustainability Editor, ENOWA 
Forbes 

06/16/2025 |Luisa Kroll, E-mail Announcement of RVCMC's partnership with 

Sustainability Editor, ENOWA 

Forbes 

06/16/2025 |David Vetter, UK E-mail Announcement of RVCMC's partnership with 

Sustainability ENOWA 
Contributor, Forbes 

06/16/2025 |Jon McGowan , Legal E-mail Announcement of RVCMC's partnership with 
Contributor, Forbes ENOWA 

06/16/2025 |David Blackmon, E-mail Announcement of RVCMC's partnership with 

Freelancer, Forbes ENOWA 

06/16/2025 |Vernon Loeb, Editor, E-mail Announcement of RVCMC's partnership with 
Inside Climate News ENOWA 

06/16/2025 |Declan Walsh, Chief E-mail Announcement of RVCMC's partnership with 
Africa Correspondent, ENOWA 
International NY Times 

06/16/2025 |Mike Thatcher , Editorial |E-mail Announcement of RVCMC's partnership with 

Director, Net Zero ENOWA 

Investor 

06/16/2025 |Kim Jackson, Editor, New |E-mail Announcement of RVCMC's partnership with 
Energy World ENOWA 

06/16/2025 |Penny Sarchet, Managing E-mail Announcement of RVCMC's partnership with 
Editor, New Scientist ENOWA 

06/16/2025 |Ben Avison, Editorial and |E-mail Announcement of RVCMC's partnership with 

Conference Director, Oil ENOWA 

and Gas Technology 

06/16/2025 |Michael Nelson, Senior E-mail Announcement of RVCMC's partnership with 
Global Reporter, PA ENOWA 
Future (ESG Clarity) 

06/16/2025 |Rebecca Speare-Cole, E-mail Announcement of RVCMC's partnership with 
Sustainability Reporter, ENOWA 
PA Media 

06/16/2025 |Emily Beament, E-mail Announcement of RVCMC's partnership with 

Environment ENOWA 
Correspondent, PA Media 

06/16/2025 |Josie Clarke, Consumer E-mail Announcement of RVCMC's partnership with 
Affairs Correspondent, PA ENOWA 
Media 

06/16/2025 |Alex Daniel, Business E-mail Announcement of RVCMC's partnership with 

Reporter, PA Media ENOWA 

06/16/2025 |Leonie Cater, E-mail Announcement of RVCMC's partnership with 
Sustainability Reporter, ENOWA 
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Politico 

06/16/2025 |Louse Guillot, E-mail Announcement of RVCMC's partnership with 
Sustainability Reporter, ENOWA 
Politico 

06/16/2025 |Abby Wallace, Energy E-mail Announcement of RVCMC's partnership with 
Reporter, Politico (EU & ENOWA 

us) 

06/16/2025 |James Fernyhough, E-mail Announcement of RVCMC's partnership with 
Sustainability Editor, ENOWA 

Politico (EU & US) 

06/16/2025 |Mason Boycott -Owen, E-mail Announcement of RVCMC's partnership with 
Politics Reporter, ENOWA 
Politico (EU & US) 

06/16/2025 |Gregorio Sorgi, Economics |E-mail Announcement of RVCMC's partnership with 
Reporter, POLITICO (EU) ENOWA 

06/16/2025 |Carlo Boffa, Finance E-mail Announcement of RVCMC's partnership with 

Reporter, POLITICO (EU) ENOWA 

06/16/2025 |Carlo Martuscelli, E-mail Announcement of RVCMC's partnership with 
European Economy ENOWA 

Reporter, POLITICO (EU) 

06/16/2025 |Natalie Kenway, E-mail Announcement of RVCMC's partnership with 

Contributing Editor, ENOWA 

Portfolio Adviser 

06/16/2025 |Andrew Lee, Editor, E-mail Announcement of RVCMC's partnership with 

Recharge ENOWA 

06/16/2025 |David Hopwood, Editor, E-mail Announcement of RVCMC's partnership with 

Renewable Energy Focus ENOWA 

06/16/2025 |Ben Jaglom, Editor, E-mail Announcement of RVCMC's partnership with 

Renewables Investor ENOWA 

06/16/2025 |Stephen Dunne, Editor, E-mail Announcement of RVCMC's partnership with 
ReNews ENOWA 

06/16/2025 |Khalid Azizuddin, E-mail Announcement of RVCMC's partnership with 

Reporter, Responsible ENOWA 
Investor 

06/16/2025 |Susanna Twiddle, Senior E-mail Announcement of RVCMC's partnership with 

Energy Correspondent, ENOWA 

Reuters 

06/16/2025 |Simon Jessop, EMEA E-mail Announcement of RVCMC's partnership with 
Editor, Reuters ENOWA 

06/16/2025 |Virginia Furness, EMEA E-mail Announcement of RVCMC's partnership with 

Sustainable Finance ENOWA 
Correspondent, Reuters 

06/16/2025 |Kate Abnett, Climate and |E-mail Announcement of RVCMC's partnership with 
Energy Correspondent, ENOWA 

Reuters 

06/16/2025 |Virginia Furness, E-mail Announcement of RVCMC's partnership with 
Sustainable Finance ENOWA 
Correspondent, Reuters 

06/16/2025 /Oliver Griffin, E-mail Announcement of RVCMC's partnership with 
Commodities ENOWA 
Correspondent, Reuters 

06/16/2025 |Simon Jessop, Editor, E-mail Announcement of RVCMC's partnership with 
Reuters ENOWA 

06/16/2025 |Jake Spring, Climate & E-mail Announcement of RVCMC's partnership with 
Environment Enterprise ENOWA 
Reporter, Reuters 

06/16/2025 |Susanna Twidale, Senior E-mail Announcement of RVCMC's partnership with 
Correspondent, Reuters ENOWA 

06/16/2025 |Yawen Chen, EMEA E-mail Announcement of RVCMC's partnership with 
Columnist, Reuters ENOWA 

06/16/2025 |Karen Kwok, Columnist, E-mail Announcement of RVCMC's partnership with 

Reuters ENOWA 

06/16/2025 |Job Bousso, Energy E-mail Announcement of RVCMC's partnership with 
Correspondent, Reuters ENOWA 

06/16/2025 |Julia Payne, EU E-mail Announcement of RVCMC's partnership with 
Correspondent, Reuters ENOWA 

06/16/2025 |Tom Nugent , Managing E-mail Announcement of RVCMC's partnership with 
Editor, Sifted ENOWA 

06/16/2025 |Victoria Seabrook, E-mail Announcement of RVCMC's partnership with 
Climate Reporter, Sky ENOWA 
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News 

06/16/2025 |Terry Slavin, Editor-in- |E-mail Announcement of RVCMC's partnership with 
Chief, Sustainable ENOWA 
Business Review 

06/16/2025 |Philippa Nuttall, Editor, |E-mail Announcement of RVCMC's partnership with 

Sustainable Views ENOWA 

06/16/2025 |Nick Ferriss, Climate E-mail Announcement of RVCMC's partnership with 

Correspondent, The ENOWA 

Independent 

06/16/2025 |Nick Ferris, Climate E-mail Announcement of RVCMC's partnership with 
Correspondent, The ENOWA 
Independent 

06/16/2025 |Lori Campbell, Personal E-mail Announcement of RVCMC's partnership with 

Finance Reporter, The ENOWA 

Independent 

06/16/2025 |Emma Gatten, Environment [E-mail Announcement of RVCMC's partnership with 
Editor, The Telegraph ENOWA 

06/16/2025 |Jonathan Leake, Energy E-mail Announcement of RVCMC's partnership with 
Editor, The Telegraph ENOWA 

06/16/2025 |Matt Oliver, Industry E-mail Announcement of RVCMC's partnership with 
Editor, The Telegraph ENOWA 

06/16/2025 |Chris Jasper, Transport E-mail Announcement of RVCMC's partnership with 
Industry Editor, The ENOWA 

Telegraph 

06/16/2025 |Dominic Penna, Political E-mail Announcement of RVCMC's partnership with 

Correspondent, The ENOWA 

Telegraph 

06/16/2025 |Jo Lineham, Freelance E-mail Announcement of RVCMC's partnership with 

Journalist, The Times ENOWA 

06/16/2025 |Adam Vaughan, Environment |E-mail Announcement of RVCMC's partnership with 
Editor, The Times ENOWA 

06/16/2025 |Emily Gosden, Energy E-mail Announcement of RVCMC's partnership with 
Editor, The Times ENOWA 

06/16/2025 |Ben Spencer, Science E-mail Announcement of RVCMC's partnership with 
Editor, The Times ENOWA 

06/16/2025 |Emma Powell, Acting E-mail Announcement of RVCMC's partnership with 
Energy Editor, The Times ENOWA 

06/16/2025 |Oliver Wright, Policy E-mail Announcement of RVCMC's partnership with 
Editor, The Times ENOWA 

06/16/2025 |Ed Ballard, Newsletter E-mail Announcement of RVCMC's partnership with 

Editor, The Wall Street ENOWA 

Journal 

06/16/2025 |Maitane Sardén, Reporter, |E-mail Announcement of RVCMC's partnership with 

The Wall Street Journal ENOWA 

06/16/2025 |Catherine Lindsay, E-mail Announcement of RVCMC's partnership with 

Publishing Editor, The ENOWA 

Wall Street Journal 

06/16/2025 |Joel Makower, Executive E-mail Announcement of RVCMC's partnership with 
Editor, Trellis ENOWA 

06/16/2025 |James Wallin, Editor, E-mail Announcement of RVCMC's partnership with 

Utility Week ENOWA 

06/16/2025 |Elbert Ventura, Executive |E-mail Announcement of RVCMC's partnership with 
Editor, Vox ENOWA 

06/16/2025 |Yusuf Khan, E-mail Announcement of RVCMC's partnership with 
Sustainability Reporter, ENOWA 
Wall Street Journal 

06/16/2025 |Maxine Joselow, Climate E-mail Announcement of RVCMC's partnership with 
Policy & Politics ENOWA 
Reporter, Washington Post 

06/16/2025 |Dino Grandoni, Energy & E-mail Announcement of RVCMC's partnership with 
Environmental Policy ENOWA 
Reporter, Washington Post 

06/16/2025 |Allyson Chiu , Climate E-mail Announcement of RVCMC's partnership with 
Solutions Reporter, ENOWA 
Washington Post 

06/16/2025 |Aidan Turnball, Managing |E-mail Announcement of RVCMC's partnership with 
Editor, Worldwide ENOWA 

Independent Power 

06/16/2025 |Matthew Martin, Bureau E-mail Follow-up on announcement of RVCMC's 

Chief, Bloomberg partnership with ENOWA 
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06/16/2025 |Andrew Dowell, Asia E-mail Follow-up on announcement of RVCMC's 

Editor, Wall Street partnership with ENOWA 
Journal 

06/16/2025 |Ahmed Al Omran, Saudi E-mail Follow-up on announcement of RVCMC's 

Arabia Correspondent, partnership with ENOWA 
Financial Times 

06/16/2025 |Mohammed Aly Sergie, E-mail Follow-up on announcement of RVCMC's 

Editor, Semafor Gulf partnership with ENOWA 

06/17/2025 |Matt Mace, Editor, E-mail Follow-up on announcement of RVCMC's 

Edie.net partnership with ENOWA 

06/17/2025 |Simon Evans, Deputy E-mail Follow-up on announcement of RVCMC's 
Editor, Carbon Brief partnership with ENOWA 

06/17/2025 |Silvia Favasuli, Editor, E-mail Follow-up on announcement of RVCMC's 

S&P Commodity Insights partnership with ENOWA 

06/17/2025 |Stuart Penson, Editor, E-mail Follow-up on announcement of RVCMC's 
Transition Economist partnership with ENOWA 
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Regional Voluntary Carbon Market 

closed joint stock company 

This contract and all its appendices (herein referred to as 

(the “Contract”) is entered by and between: 

1) Regional Voluntary Carbon Market Company a 

closed joint stock company, established by virtue of 

Royal Decree No. (M/3) dated 28/01/1437H, with 

commercial registration number 1010836022 dated 

24/3/1444H, having its registered office at KAFD Ring 
Rd. 2760, 6322, Al Aqeeq District, P.O. Box/Postal 

Code 13519, Riyadh, The Kingdom of Saudi Arabia 

(hereinafter referred to as “First Party”). And 

2) FTI Consulting For Business Services LLC. a limited 

liability company incorporated pursuant to the laws of 

the Kingdom of Saudi Arabia and registered in Riyadh 

under commercial register number 1010475767 dated 

6 November 2018 having its head office address at 

7489 Innovation Boulevard, 3024, Al Aqeeq District, 

Postal Code 13519, Riyadh, Kingdom of Saudi Arabia, 

(hereinafter referred to as the “Second Party”). 

The First Party and Second Party hereinafter referred to as 

the "Parties". 

PREAMBLE: 

A. Whereas the Second Party has experience in 

providing advice and support on corporate 

communications strategy; 

B. Whereas the First Party desires to retain the Second 

Party to provide certain services as described in 

Appendix (1) (Services); 

Now therefore the Parties hereto, having due capacity and 

authority, agree as follows: 
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Regional Voluntary Carbon Market 

closed joint stock company 

1. Definitions 

Unless the context otherwise requires, the following terms 

have the following meanings: 

“Affiliate” means, in relation to a body corporate or 

partnership, any subsidiary or holding entity of such body 

corporate or partnership, and any subsidiary of any such 

holding company, in each case from time to time. 

“Applicable Law” has the meaning given in Article (3e24). 

“Business Day” means the official business days of the 

First Party. 

“Contract” means this contract and documents referred to 

in Article (2). 

“Effective Date” means the starting date for providing the 

Services as set out in Article (6). 

“Fees” has the meaning given in Article (5). 

“Force Majeure” has the meaning given in Article (17). 

“Services” has the meaning given in preamble (B). 

“Team Members” has the meaning given in Article (0). 

“Services Intellectual Property Rights” has the meaning 

given in Article (13). 

2. Contract Documents 

The preamble set forth above and the following documents 

attached hereto are intended to be, and shall be construed as, 

an integral part of this Contract: 

Appendix No. (1) Services. 

Appendix No. (2) Team Members. 

Appendix No. (3) Fees. 

In case of any contradiction between the terms set forth in 

the body of this Contract and any of its appendices, such 

terms shall prevail. 
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Regional Voluntary Carbon Market 

regulations, resolutions, rules, orders and directives 

issued by any competent authority having jurisdiction 
over the Parties or the performance of the Services (the 

"Applicable Law"). The Second Party shall bear all 

fees and expenses determined by such authorities, and 

also any penalties, whatsoever, arising from any 

violation of such Applicable Law. 
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Regional Voluntary Carbon Market 

closed joint stock company 

4. Team Members and Due Care 

The Second Party undertakes to dedicate a team of its 

employees having the experience and expertise to 

deliver the Services to the First Party whose names, 

titles, qualifications and requirements are described in 

Appendix No. (2) (Team Members). 

The Second Party shall not, except in case of annual or 

07/09/2025 8:29:06 AM 
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out its obligations under this Contract with the highest 

professional standards and the highest degree of care 

and skill in accordance with the applicable professional 

standards and practices, observe sound management 

practices, employ appropriate advanced technology. 

It is acknowledged by the Parties that the Services shall 

mainly be provided remotely and outside the Kingdom 

of Saudi Arabia. 
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Regional Voluntary Carbon Market 

closed joint stock company 

5. Fees and Payment 
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6. Term 

This Contract shall commence from 02/06/2025 (“Effective 

Date”) and shall expire on 02/12/2025 unless terminated 

earlier pursuant to Article (7). 

a. 

7. Termination and Withdrawal of Work 

The First Party may terminate the Contract at any time 

for cause or without cause pursuant to a three (3) 

Business Days prior written notice of termination to the 

Second Party. In the event of termination, the First Party 

shall pay the Second Party its Fees which have been 

incurred and approved by the First Party up until such 

termination date. 
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b. The First Party has the right to withdraw the work from Gl» le old) 3b slaty fas) Coe 3 atl Sg GbU 1G 

the Second Party and complete the remaining Services sag) OUI op ost gb elby gle) Gy 

on the Second Party's account in any of the following 

cases: 

1. Ifthe Second Party has not performed the Services 

as per its contractual obligations, the First Party’s 

requirements and instructions, or is delayed in its 

execution of the Services in a manner where it is not 

expected to complete them in the prescribed time, 

provided that a five (5) Business Days prior written 

warning of termination is sent to the Second Party. 

2. Ifit is proven that the Second Party, either by itself 

or through others, directly or indirectly, paid any 

money or provided any benefit or promised to do 

so, in order to enter into this Contract. This does not 

abrogate the Second Party from any criminal 

liability in respect of such actions. Upon the 

occurrence of such case, the First Party also shall 

have the right to terminate any other agreements 

entered into with the Second Party. 

3. If the Second Party failed to perform any its 
obligations under this Contract, abandons it, assigns 

or sub-contracts wholly or partly without the First 

Party's prior written consent. 

4. If the Second Party is declared bankrupt or 

insolvent, requests declaration of bankruptcy or 

insolvency, is put under receivership, dissolved or 

liquidated. 
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8. Tax 

The Second Party shall be liable for such taxes, fees 

and other impositions as may be levied under 

Applicable Law, the amount of which is deemed to 

have been included in the Fees. The Second Party 

acknowledges that under the laws of the Kingdom of 

Saudi Arabia, the First Party’s obligation to pay 

amounts due to the Second Party under this Contract is 

conditional on submission of a valid certificate from 

the General Authority of Zakat and Tax proving 

settlement by the Second Party of all of its Zakat and 

tax obligations in the Kingdom of Saudi Arabia. For the 

avoidance of doubt, if the value added tax (“WAT”) is 

required by Applicable Law, the Fees contained in this 

Contract shall be exclusive of such VAT, which will be 

added separately in each invoice. 

9. Conflict of Interest 

Neither the Second Party nor its Team Members nor its 

Affiliates (or any of its subcontractors) shall engage, 

either directly or indirectly, in any business or 

professional activities which conflict or would raise a 

conflict of interest with the activities assigned to them 

under this Contract. 

10. Subcontracting 

The Second Party shall not subcontract all or any part 

of the Services without the First Party's prior written 

consent. Such written consent shall not exempt the 

Second Party from its liabilities or obligations under the 

Contract and the Second Party shall remain liable for all 

actions, default or negligence of the subcontractor, its 

agents or employees as if they were the actions, default 

or negligence of the Second Party. 

The Second Party shall ensure that its contracts with 

subcontractors include the obligations in this Contract. 
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11. Liability and Indemnity 

The Second Party shall be fully responsible for 

performing its obligations stated in the Contract within 

any agreed upon phases, specifications, and periods and 

with the standard and quality required by applicable 

professional standards. 

Without prejudice to First Party’s right to terminate the 

Contract, in the event of a default, negligence or 

impediment to the progress of work and performance of 

Services by the Second Party or any of its Team 

Members which the Second Party could have avoided 

by taking the necessary precautions, and such default, 

negligence or impediment causes any kind of damage 

to, or increase to, the expected expenses of the First 

Party, then the Second Party shall be liable for any 

resulting material or moral damages or consequences to 

an amount not exceeding two (2) times the value of the 

Contract. If the contribution of the Second Party or its 

Team Members to the default, negligence or 

impediment was deemed partial, at the discretion of the 

First Party, then the Second Party liability shall be 

partial and proportional to its contribution to such 

default, negligence or impediment,. 

In the event of any delay in the Second Party performing 

any Services or part thereof on the agreed upon due 

date(s), the First Party has the right to impose a delay 

fine on the Second Party for each day of delay to be 

calculated on the basis of dividing the total value of the 

Contract by the total number of days during which the 

Services must be provided and deduct the amounts 

corresponding to the delayed days, however such delay 

fine shall not exceed (10%) of the total value of this 

Contract. In addition to the delay fine, the First Party 

shall be freely entitled to exercise all of its remedies and 

rights provided under this Contract. In this case, the 

First Party has the right to deduct such fine from any 

amounts due to the Second Party resulting from this 
Contract or any other contract the Second Party has with 

the First Party. 
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If the First Party exercises his right mentioned in 

Section (0) above, the delay fine shall become due 

without need to serve any notice, file any legal action or 

prove any damage or losses, provided that the delay is 

not caused by an action attributed to the First Party. 
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The First Party, its Affiliates, directors, officers, 

employees and agents shall not be liable to the Second 

Party (or anyone claiming by, through or under them, 
including insurers) for any losses of any kind or nature 

whatsoever, except to the extent such losses result from 

the gross negligence, willful misconduct, or fraud of the 

First Party or cannot be excluded by the laws of the 

Kingdom of Saudi Arabia. For the avoidance of doubt, 

notwithstanding the above, the First Party shall be liable 

to the Second Party for the Fees payable for Services 

performed under this Agreement 

12. Confidentiality 

The Second Party undertakes to treat as secret and 

confidential, and shall not at any time for any reason 

disclose or permit to be disclosed to any person or 

otherwise make use of or permit use of any 

information obtained under the Contract for any 

purpose other than the performance of the Services. If, 

for the purpose of performing the Services, it is 

required to disclose such information or any part 

thereof, the Second Party shall obtain the prior written 

consent from the First Party and acknowledges that it 

will be fully liable for any breach of the 

confidentiality, without prejudice to First Party's right 

of recourse, if it is in the First Party’s interest. 
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The provisions of this Article shall be applied to all 
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disclosure of the confidential information must be 

limited to the requirement of the relevant authorities. 
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such documents. 
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Services or the Contract in any announcement, 

statement, disclosure or proposal before obtaining the 

prior written consent of the First Party. The Second 

Party is also prohibited from referring to the First Party 

for any promotional or advertising purpose before 

obtaining the prior written consent of the First Party. 
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13. Intellectual Property Rights 

The Parties foresee that the Second Party or Team 

Members may make, conceive, develop and/or create 

Intellectual Property in the course of providing the 

Services. 

In this Article: 

1) Intellectual Property Right means an invention, 

utility model, trade mark, service mark, business 

name, work which is subject matter of copyright or 

related rights, industrial design, patent, know-how, 

trade secret and any other intellectual property right 

of any nature whatsoever throughout the world 

(whether registered or unregistered and including 

all applications and rights to apply for the same) 

which: 

I. relates to or is useful in connection with the 

business or service of the First Party (“First 

Party’s Intellectual Property Rights”); or 

II. is invented, developed, created or acquired by 

the Second Party or the Team Members 

(whether alone or jointly with any other person) 

specifically and exclusively for the First Party 

in the course of providing the Services during 

the course of this Contract (“Services 

Intellectual Property Rights”); 

2) Services IP Materials means any documents 

(whether in electronic, paper or other form) 

constituting or relating to any Services Intellectual 

Property Right. 

The Second Party hereby agrees, and shall procure that 

each Team Member agrees that, subject to receipt of 

payment of the Fees in full, all Services Intellectual 

Property Rights which arise in the course of 

performing the Services will be exclusively owned by 

the First Party to the fullest extent permitted by 

Applicable Law. 
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The Second Party agrees and shall procure that each 

Team Member agrees to sign all documents and do 

all other acts which the First Party requests (at its 

expense) to enable the First Party to enjoy the full 

benefits of this Article. 
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polvasy Sg Bel cacglly cas gilill plecdly c Sg! 3 Jeb) 
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respective sources of capital and financing who have a 

need to know such information. 

The Second Party acknowledges that the First Party 

shares information with those of its respective 

Affiliates with a need to know such information for 

purposes of the Services. The Second Party hereby 

acknowledges and agrees that, notwithstanding 

anything herein to the contrary, the First Party’s 
respective Affiliates with a need to know shall be 

permitted access to the Services, Services IP Materials, 

and any reports, deliverables, or advice prepared 

pursuant thereto and shall be entitled to rely on such 

Services, Services IP Materials, reports, deliverables, 

or advice. 

For the avoidance of doubt, notwithstanding the above, 

the Second Party shall retain all right, title and interest, 

including any Intellectual Property Rights (as defined 

below) therein, in and to all materials, software, tools, 

data, inventions (whether patented or unpatented), 

reports, models, ideas, formulas, working papers, 

works of authorship and any other innovations of any 

kind that are (i) owned or developed by the Second 

Party (or its affiliates) prior to the date of the Services; 

or (ii) conceived or created by the Second Party (or its 

Affiliates) following the date of this Contract but not 

linked to the Services, and whether or not such 

Intellectual Property Right(s) is/are eligible for patent, 

copyright, trademark, trade secret or other legal 

protection (Second Party Materials). To the extent 

that any Second Party Materials are embodied in 

deliverables under this Contract, upon payment from 

the First Party for the applicable deliverables, the 

Second Party hereby irrevocably grants to the First 

Party (for the First Party’s internal business purposes 

only), an exclusive, royalty-free, non-transferable, 

non-sub licensable license to use and modify such 

Second Party Materials incorporated into the 

applicable deliverable. For the purpose of this Article 

(13j), “Intellectual Property Rights” shall mean all 

intellectual property, including patents, trade and 

service marks, trade names, rights in designs, 

copyright, trade secrets and know-how, in each case 

whether registered or not and including registrations 

and applications for and renewals and extensions of 

EW dork pet of Se) GIL Behl Sigel ogy opel 

sleglall obs de 

dag) AGES ae Slaglall Sey Jy Goi ob gis) Gli 

ede LEY obaglall SUF dle edt! elt) pasa all a) 

ct pel dey cas de Gileg Ws Corge alt) Gobi aly old 

ial det AGW joe lb Abell eB oylp HE Vi Gl 

ASU stgeg LL! Ll Jpeg Lge dil det) cases sll Syl 

ak Lncle| FP byyte gf oles af 2 Li sly cls dale! 4 Sal) 
plassly &SN) ASU slgag Lad! GU cle stare ate All 

Bytll fol ally 
BF GW) Gb) beset codlel ong Le pet ley cd Ul gal gy 

AUS) BSG ESL Sole ol EUS Be doLally SU, Si 

PLE M SUL, SlpeViy Le ly alll ae G (obal Ga» 

Ce dLeslly «pslilly (det pb gl git! Bele Yat CAS sly) 

SAT MSE shy gh) Jey foal hey ceeally GIG 

ost sf) gl) GN Lapse ob of Shee (i) ally ul gg UT 

€() gh sold cat ty ay Ld (4 dell ISI Cs 

(4b dell ISN os ost sf) gu) Gb 1 2 Lgl) of yet 

SAS ely LILY alas ys OSG OF O92 Sy Leal! Ibe Gel be 

i al G 

SISA ope ST Je ost gf Ayla LY gf aylad! SLI 

(US Bah alge” ol deat Leal) oles) Y ef aig! ALL 

5am gl ELREN Belz Corgh Rileoel) dbege Git! ois 

ciel) Wie oF cee GN BibN olge oe ost pet & JL by 

UG cla) ale gach) QUI LlU Sg) GI pdienl ue ail 

Gar Lass So) Geb Mis Cog gle) Sybil ae ole sd 

gh Jol Jb aby ASL py ast ge Sey cl pe 
BUS) GN shee ope slghl CU taty place Y cable Gas 

gt Syd adel Je ole) 2Uby ol al pee dell! 

get "2 Sal) ASU Spi") Lew ¢ (13]) soll) ais a1 eM, a 

SLdbly EEN Slely DUS BK Sail ASL tiled! Gyet) 
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registration of any of these, and all rights and forms of Gsloy cqutladll Spiny cle ley Gal) SL des SL! 

protection of a similar nature or having equivalent or 

similar effect to any of these anywhere in the world, 

and any such rights created in the future that are not, Sldtetly eens) bd fats LE lene pb af dle Cult 

and not related to (i) the First Party’s Intellectual ; . : . 

Property Rights; and/or (ii) the Services Intellectual SNS LAN SIS, ByALI erry Gpibl ole ge CY cltecly 
Property Rights, as defined above. Spe shy dll GIG Gig pu wb LU 3 of ALGLALI dangle 

ce () Gytt Gus OSG VE de cael) g Lad ual Whe Gs 

Ssk> oe (S) ally cg GbIL Bod aS) ASU) Gye 

tel yaya F LS ol adh aéled) & Sa) ASU) 

cl» « (Know-how) 5 dail! diably dyledl ly «tll 

14. Second Party’s Representations and Be) Gb Sitgatg S115) 214 
Undertakings . 

The Second Party represents and warrants to the First toh Ke GW! Gb) gery 2 

Party that: " 

a. It has been duly incorporated pursuant to the laws of Fag ALAM 3 Le Sgaedl aa Cogs aglb Ihe pepe of 

the Kingdom of Saudi Arabia, and has submitted a , Shes aly elves ; sock itt, Macc 
valid copy of the relevant documents to the First APD ce espe cette poe igrcree 
Party. mary 

b. It has the full right, authority and capacity to enter Apaiiy (taal! Ls aS Je Suilly dally gtl bls elle af wo 

into this Contract and full the obligations thereunder 

and that the Contract is legal, enforceable and binding AR Mapas lo al Wa fy ah fl cla 
in accordance with its terms. bg sl 

c. It is in compliance with the Applicable Law, and all Ay pall Ba) Ib Slel a Vy aI ants Gell plladh pele af og 
relevant laws and procedures necessary to maintain 

; : ; , iad Agel oll cul Jl |) abil 
all licenses, permits and certificates required to wii Aagllall cilaletlly casloaally paot till get gle ales 
provide the Services pursuant to this Contract, and it BGM Clash! op diye Feed pb By (Lia Wb lady SL 

has submitted a valid copy of the relevant documents ei su ain 

to the First Party. Jp Gall SUA) 

d. _ Its license has never been suspended or cancelled. gla) gf tage easly op cl oe Folge dat > 

e. It has never been subject to sanctions, penalties or ide OLLE of obi athe ollal of ese ola dal 

fines. 
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f. |The Team Members (as well as employees of its 

approved subcontractor by the First Party) shall 

continue to be employed by the Second Party or its 

Affiliates (or it’s subcontractor as the case may be) 

LS ge pte ol abel) Lala!) ocd) gd Yes of og 

ay Oghee: (AUS cle Ug! Bpbeli aailge Sle G ald oe Cuigall 

Bg (SEV ene blll ope cptdledl cf) ail .t) oA, bs 
and under its sponsorship (or the sponsorship of its ayn see Be eee tts. a. ’ 

subcontractors) in the case of non-Saudi employees cot cetilesll DUS 91) USF Uglies apogee pall cplebell Jl 

(if applicable). The Second Party shall be responsible 2s 1 eet de Spat! oe Yogene OS oly (SL Cae abu) 
for obtaining all permits, licenses and any other : . oo. _ 
documents that may be required to enable its Team SS pester slat ge eal B23 SE al GFT BE ply Sb gS5y 
Members to perform the Services in a manner that Byer gh eb VSM) Gl thas ee a Y 
will not delay, impede or affect First Party’s interests. 

Sylghly Bball Gu) Bibi pire OCS obs das ue 5 

Ago AyLernl Ab oe aby Le ws Gay Le pill ole Vip anglly 

g. Incarrying out the Services it will use all reasonable 

care, skill, professionalism and diligence of an 

international advisory firm that has experience and 

expertise for carrying out work of the scale and 

complexity of the Services under consideration. 

h. The Team Members are adequately experienced, 

trained, qualified and skilled for the purpose of 

carrying out the Services. 

BLM agderlly patt ONS Slee Lae G 3eLESy BLL oo 

whidl) (ls Je SLA! 

2A) HAS Helly Joabdly Gacy BLL Opies Edi! olf a! 

i. It will only use any information or items provided by 

the First Party to the Second Party under this Contract 

for the exclusive benefit and performance of the 

Services under this Contract. 

er op K oka me alge ri legles ral gu 2 bs pti és wb 

Assy pod! desl gid VY) dae! is Cogs Jel Gilat 

j. All information furnished by or on behalf of the gS eee 
Second Party to the First Party and identified as being sh ee eT eT eer ee ne 

subject to or connected with this Contract is true, Sb) Se bso! gl) SI NS oe Stall Slashed ee gs 
accurate, and complete in every material respect, to Fee it 4 tas of aa!) ib eos UT cde boat, Js 

the best knowledge of the Second Party.. sa gle a ht lg ve 
Ye em N39 ag oleh eet cpt AbalSy Aisoy 

.gui 

15. Assignment of Contract dal 5 Sits! 15 

The obligations of the Second Party under this Contract are UL! J 354 Ys Bole Obl) taal! Lhe Cogs GW Gobi oul) pes 
direct obligations and it shall not, without the prior written 

consent of the First Party, assign or transfer (or purport to 

assign or transfer) any of its rights or obligations hereunder 

to any other party. 

aLSggene oye cl aga gl Lely of adgd> os col 5 Jjlall of sad!) 

Sg BN) ops Rapes ALS Uitlye de Sgt! go 51 Gb GV 
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16. Waiver of Rights Git! 5 Jit! 16 

Failure or delay by a Party to exercise any of its rights or ce SiS pte V Aaell Le Con ge digi Eyles Gb of ald pte Oo} 

remedies under this Contract shall not be deemed a waiver 

of such rights or remedies, nor shall any waiver be implied 

from any act or omission. No waiver by a Party with apis GY SE! ch de a> ul ye Gb Gl je Gee Y Gy 
respect to any right shall extend to any subsequent breach : ; ; 

of the terms hereof unless such waiver explicitly provides EUS nb gle Solve Ailes ells yay fle all lobe 
otherwise. 

al ye Silh Las coy ¥ Stee] of Gai oof of LS bya ols 

17. Force Majeure Sala! 5g! 17 

The failure of a party to fulfill any of its obligations under —jmeall (ds OS 13) aaa!) Lig You sllpY gobi af lof pte cee Y 

this Contract shall not be considered to be a breach of, or Grete . . _, ae 

default under, this Contract insofar as such inability arises Ab gl Upbell Seely BLY oF Gey Cie nb ene col oe Lent 
from any event that is unpredictable and outside of the Y Jtsi jw de — fetyy rial Lis Cage alilzll clot de Je & 

reasonable control of a Party and which results in or causes . Co, 
the failure of the affected Party to perform any of its ladle adel) pes adel) Gly Solgtle olawl, Gt! - pot! 

obligations under this Contract, including, without gf \,§\ + ccf gf qelad! oLgbesly oLUedly Coles! ELI, a Sul 
limitation, fire, floods, accidents, declared and undeclared , ; . . 

war and military operations, economic sanctions, regulatory 5gH)N") Saget yall SLAM G LAE gl Ayla] ler cp Hola! SMI 

requirements and instructions and administrative and Crore ee ae wily cdot) x : sy Ca 

judicial orders in the Kingdom of Saudi Arabia (“Force ge AE GAN Ul op gyal ah Oye ot te Cai 
Majeure”), provided that the party affected by such an by 485 2a: HUby cal paltill Holy! Lely Dpiell otbL> VI 
event has taken all reasonable precautions, due care and 

reasonable alternative measures in order to carry out the 
be By oe SE dy Cal GAY Gl abi sy tall Lhe GK, Pi] 

terms and conditions of this Contract and has informed the UoRU SEU, 

other party as soon as possible about the occurrence of such 

an event. 

18. Modifications Asad! 18 

This Contract can only be modified by written agreement cai) oe GhS Blah Vy vial! We pe jge Y 

between the Parties. 
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19. Notice 

Any notice, request, approval or other communication 

required under this Contract must be in writing and must be 

delivered by hand, registered mail or internationally 

recognized air courier service, or e-mail to the designated 

person of the relevant Party at the respective address below: 

a. The First Party: 

The attention of: Riham ElGizy 

The Company’s Name: Regional Voluntary Carbon 

Market Company 

The Company’s Adress: RRAD6686, 2877, Al Aqeeq 

District, P.O. Box/Postal Code 13519, Riyadh, The 

Kingdom of Saudi Arabia. 

E-mail: contact@vcm.sa 

b. The Second Party: 

The attention of: Khaled Altwergi 

The Company’s Name: FTI Consulting for Business 

Services 

The Company’s Adress: 7489 Innovation Boulevard, 

3024, Al Aqeeq District, Postal Code 13519, Riyadh, 

Kingdom of Saudi Arabia. 

Telephone: +966 11 525 6100 

E-mail: khaled.altwergi@fticonsulting.com 

With a copy to: dubailegalteam@fticonsulting.com 

Any such notice, request or other communication shall be 

deemed to have been delivered (a) when delivered, if 

delivered by hand against a confirmation of delivery, (b) 

three Business Days after it is deposited with the registered 

mail service provider or internationally recognized air 

courier service, (c) the day of sending, if by e-mail prior to 

3:00 p.m. (Riyadh time) on any Business Day or the next 

Business Day if sent by e-mail after 3:00 p.m. (Riyadh time) 

on any Business Day or on any day other than a Business 

Day. 
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20. Authorized Representatives 

Any action required or permitted to be taken, and any 

document required or permitted to be executed, under this 

Contract by the First Party or the Second Party may be taken 

or executed by the authorized representatives specified 

below or any person thereunto authorized in writing by such 

representatives. 

The authorized representatives are: 

For the First Party: Riham ElGizy 

For the Second Party: Khalid Altwergi 

21. Language 

This Contract has been executed in the English language, 

which shall be the binding and controlling language for all 

matters relating to the meaning or interpretation of this 

Contract. The appendices to the Contract are stated in the 

English language which shall be the controlling language 

thereof. 

22. Comprehensiveness of the Contract 

This Contract sets out all the terms, conditions and 

undertakings agreed between the Parties and supersedes and 

replaces any prior agreements or understanding relating to 

the subject matter of the Contract. No agent or 

representative of any Party shall have the right to make any 

statements, undertakings, representations, promises, 

assurances or arrangements not expressly reflected in this 

Contract and neither Party shall be liable or responsible for 

any such statements, undertakings, representations, 

promises, assurances and arrangements. 

ApoB Yl Ape gat gu ySM gu 4S pt 

cdg) thee IW SLI de ge pSIY pl! daly JLyY JE G 

bee ex od ew sh oooh er pw chee (uy! 

Oger gill Oglioh .20 

lab 4 Lege oh Uples years das ol eis Pl Fai re su ask: 

Opegall Ogle gl GLI of gS Gili ye ls szell Lhe elGY 

+P gl bead 3 oe RLS SUS 8 gk Gees ol Pi oat Ogodsl 

pes Oped gah! Ooltal 

Sat! play :Jgi! Gl os 

dash we :gWl Gb os 

da! .21 

Rab OSes SpA aAUL (4 aM God! cleo) taal! Wis py! 

ayy Copentt of ial) gee Mile jy65) LT ded! UL OSG, aeylll 

BS GB Rath OS el aa OSes sth aplAY GUL Lael God. 

Legend gf GoD) ELT gee Riledl 901 

Adal! Adge? .22 

Lede gal gil lige, OLAS, OULEY) Qe Jal We jecey 

gf idl gpg Ghd tale Cla gf OULal cf Le ley OL! 

bly &b Voy alle oil eo ee of SV aly wot 

O95 Vy call We GB Lede Gopeue pe CULT of ogey gf Ola of 

os Cbd ye GY tage GUL Gf agent oP olagedl gf O6LS ob 

Lee Calpine LSS 

Page 19 of 25 
Services Contract between Regional Voluntary Carbon Market Company and FTI @iilui 5S Sl 3 AAS 5 5 ce shall cy 53 SU G peal Apes! AS 8N yy Gerd sie 

Consulting For Business Services LLC. in connection with Strategic Ages] te) OY LAL Glei: Lad cba gtacall Aly geval GIS jad pee Gud ja of 

Communications 

Contract Reference Number: RVCMC-MC.2025-003 : sda 2-5! 33) 

Received by NSD/FARA Registration Unit 07/09/2025 8:29:06 AM



Received by NSD/FARA Registration Unit 07/09/2025 8:29:06 AM 

Regional Voluntary Carbon Market 

closed joint stock company 

23. Survival Articles 

The rights and obligations set forth under Article 12 

(Confidentiality) and Article 13 (Intellectual Property 

Rights) shall survive the expiry or termination of the 

Contract for whatsoever reason. 

24. Applicable Law and Settlement of Disputes 

The Contract shall be subject to, construed and implemented 

according to the laws, regulations, instructions, decrees and 

any other instruments having the force of law in the 

Kingdom of Saudi Arabia. In the event of any dispute or 

controversy arising between the First Party and the Second 

Party in this respect which cannot be settled amicably, the 

matter in dispute shall be referred for final settlement to the 

competent Saudi court in the Kingdom of Saudi Arabia. 

25. Counterparts 

This Contract may be executed in any number of 

counterparts, each of which shall be deemed, when signed, 

an original, but all of which shall constitute one and the 

same instrument. 

26. Severability 

If, at any time, any provision of this Contract is or becomes 

void, illegal, invalid or unenforceable in any respect, 

whether pursuant to any judgment or otherwise: 

a. that voidness, illegality, invalidity or 

unenforceability shall not affect the legality, validity 

or enforceability of any other provision of this 

Contract; and 

the void, illegal, invalid or unenforceable provision 

shall be deemed never to have been a part of this 

Contract. 

27. Third Party Rights 

A person who is not a party to this Contract has no right to 

enforce any term of this Contract. 
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28. Signature gig! 28 

In witness hereof, the Parties executed this Contract in 2. 3b |S jie copilot qs ote oye till Is OL yf pa U EL, 
original copies and hereby each party certifies that it has 

obtained an original copy. “Adleel Aouad gle dyed ys 

The First Party gt) Bat 

Riham Elgizy Sa! alee) 

Chief Executive Officer slate) psi! 

Signature: j Ufa ied gl 

The Second Party gw! Li 

Khalid Altwergi Ava gh) alls 

General Manager ale pis 

Signature: :edgil 
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Appendix No. (1) Services dt (1) 93) grule 

The Second Party will provide to the First Party stakeholder advice and support related to the Regional Voluntary Carbon 

Market’s communications strategy. 
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Appendix No. (2) Team Members fod! isd (2) 3) Gu 

The Second Party undertakes to dedicate the following Team Members to deliver the Services to the First Party: 

Team Member Location Role 

Oliver Williams United Arab Emirates Senior Managing Director 

Paul Harris United Kingdom Managing Director 

Damian Low United Kingdom Senior Director 

Notwithstanding Article 4b of the Contract, the Second Party shall be entitled, in the course of providing the Services, to 

add additional Team Members as necessary or appropriate for providing such Services. The Second Party shall give the 

First Party reasonable advance notice, in writing (e-mail is sufficient), of the additional Team Members. 
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Appendix No. (3) Fees exp! (3) by Gore 

Deliverable Estimated Monthly Installment Capped Fees in Saudi 

[Aa] Timeline [ose pie 5 J gal] Riyals 
[Ojai] ty ply Satara! a ga ll] 

[gagenall 

429,563 
Siuthoy & Pluming 6 months 71,593.83 

Plan Delivery 6 months 38,500 231,000 

Events Planning and Senontis 7,562.50 45,375 

Programming 

Thought Leadership 6 months 24,412.50 146,475 

Media training and 6 months 30,937.50 185,625 

talking points 

Strategic Counsel 6 months 52,875 317,250 

Project Management 6 months 24,750 148,500 

Intelligence & Insight _| 6 months 9,796.83 58,781 

6 months 1,562,569 

+VAT 1,796,954 

Monthly 299,492 

Six-Month Total will be billed by FTI in equal monthly instalments of 299,492 SAR (including VAT) in addition to the 

approved travel expenses. Costs related to direct communications services will be covered by the Regional Voluntary 

Carbon Market unless agreed otherwise by the parties. Where travel is mutually agreed to be required, the following 

criteria will be applied: 

*Travel expenses, subject to prior approval by Regional Voluntary Carbon Market authorized person, capped at SAR 

68,185 for the contract term. 

e Eligible travel expenses are limited to: 

o Airfare, exclusively in economy class. 

o Accommodation with a nightly rate not exceeding SAR 1560. 

e Prior approval from a Regional Voluntary Carbon Market authorized person is required for each trip. 

e The request must include the following details: 

o Names of team members travelling. 

o Purpose of the trip. 

o Duration of the trip. 

o Destination(s) of the trip. 

e Documentation for all travel expenses must be submitted for verification. 

e The documentation should include invoices, receipts, and other relevant proof. 

e Regional Voluntary Carbon Market reserves the right to not cover the cost of any travel expense under the 

following circumstances: 

o Prior approval was not obtained from a Regional Voluntary Carbon Market authorized person. 
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o Insufficient documentation was provided. 

e Note: Costs other than airfare and accommodation will be borne by the company not PIF. 
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