
Check Appropriate Box:

4. ®

5. 

6.

What is the date of the contract or agreement with the foreign principal?7. 07/01/2024

Describe fully the nature and method of performance of the above indicated agreement or understanding.8.

See Supplemental Filing
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Privacy Act Statement. The filing of this document is required for the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., 
for the puiposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide 
the information is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 
Attorney General under this Act is a public record open to public examination, inspection and copying during the posted business hours of the 
FARA Unit in Washington, DC. Statements are also available online at the FARA Unit’s webpage: https://www.fara.gov. One copy of eveiy such 
document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and copies of 
any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The Attorney 
General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under the Act 
and the foreign principals they represent. This report is available to the public in print and online at: https://www.fara.gov

INSTRUCTIONS. A registrant must furnish as an Exhibit B copies of each written agreement and the terms and conditions of each oral agreement 
with his foreign principal, including all modifications of such agreements, or, where no contract exists, a full statement of all the circumstances by 
reason of which the registrant is acting as an agent of a foreign principal. Compliance is accomplished by filing an electronic Exhibit B form at 
https://www.fara.gov.

The agreement or understanding between the registrant and the foreign principal is the result of neither a formal written 
contract nor an exchange of correspondence between the parties. If this box is checked, give a complete description below of 
the terms and conditions of the oral agreement or understanding, its duration, the fees and expenses, if any, to be received.

The agreement between the registrant and the above-named foreign principal is a formal written contract. If this box is 
checked, attach a copy of the contract to this exhibit.

FORM NSD-4

Revised 10/23

There is no formal written contract between the registrant and the foreign prmcipal. The agreement with the above-named 

foreign principal has resulted from an exchange of correspondence. If this box is checked, attach a copy of all pertinent 
correspondence, including a copy of any initial proposal which has been adopted by reference in such correspondence.

3. Name of Foreign Principal

The Public Investment Fund

U.S. Department of Justice

Washington, DC 20530

1. Name of Registrant

USSA international LLC

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .32 hours per response, including the 
tune for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.

2. Registration Number

7252
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OMB No. 1124-0004; Expires October 31, 2026

Exhibit B to Registration Statement
Pursuant to the Foreign Agents Registration Act of
1938, as amended
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Yes No N/A

Set forth below a general description of the registrant's activities, including political activities.

Date Contact Purpose

Received by NSD/FARA Registration Unit 11/07/2024 9:01:40 AM

11. Prior to the date of registration2 for this foreign principal has the registrant engaged in any registrable activities, such as political 

activities, for this foreign principal?

If yes, describe in full detail all such activities. The response should include, among other things, the relations, interests, and 
policies sought to be influenced and the means employed to achieve this purpose. If the registrant arranged, sponsored, or 
delivered speeches, lectures, social media, internet postings, or media broadcasts, give details as to dates, places of delivery, 
names of speakers, and subject matter. The response must also include, but not be limited to, activities involving lobbying, 
promotion, perception management, public relations, economic development, and preparation and dissemination of 
informational materials.

This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.

If yes, describe all such political activities indicating, among other things, the relations, interests or policies to be influenced 
together with the means to be employed to achieve this purpose. The response must include, but not be limited to, activities 
involving lobbying, promotion, perception management, public relations, economic development, and preparation and 
dissemination of informational materials.

See Supplemental Filing

9. Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal. 

See Supplemental Filing

Set forth below in the required detail the registrant's political activities.

Method

10. Will the activities on behalf of the above foreign principal include political activities as defined in Section 1 (o) of the Act1. 

Yes g No 
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N/AYes No 

Amouiit/Thing of ValuePurpose

Yes No 

If yes, set forth below in the required detail an account of such monies or things of value.

Recipient Amount/Thing of ValueDate Purpose
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12. During the period beginning 60 days prior to the obligation to register1 * 3 for this foreign principal, has the registrant received from 

the foreign principal, or from any other source, for or in the interests of the foreign principal, any contributions, income, money, 
or thing of value either as compensation, or for disbursement, or otherwise?

1 "Political activity," as defined in Section l(o) of the Act, means any activity which the person engaging in believes will, or that the person intends to. in any way influence
any agency or official of the Government of the United States or any section of the public within the United States with reference to formulating, adopting, or changing the
domestic or foreign policies of the United States or with reference to the political or public interests, policies, or relations of a government of a foreign country or a foreign 
political party.

2,3,4 Pursuant to Section 2(a) of the Act, an agent must register within ten days of becoming an agent, and before acting as such.

This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.

If yes, set forth below in the required detail an account of such monies or things of value. 

Date Received From Whom

13. During the period beginning 60 days prior to the obligation to register4 for this foreign principal, has the registrant disbursed or 

expended monies, or disposed of anything of value other than money, in connection with activity on behalf of the foreign 
principal or transmitted monies to any such foreign principal? 

n/a - This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.
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EXECUTION

Printed NameDate Signature

Sign /s/Jason Chung11/07/2024 Jason Chung

 | Sign | 

 | Sign | 

 | Sign | 
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In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.
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EXECUTION

Date Printed Name Signature

«/‘A J C H G\

it 11/07/2024 9:01:40 AMk

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
aftirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 

Registration Act of 1938. as amended. 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.
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THE PUBLIC INVESTMENT FUND

AND J

Cdi JtjJUI (^1 jjUSSA INTERNATIONAL LLC

Amendment Reference Number: M-CO-PG-2023 1162.2 : (JJI
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Public Investment Fund 
Amendment Agreement JjJju iJUj'l

AMENDMENT NO.2 TO
SERVICES CONTRACT BETWEEN THE PUBLIC 

INVESTMENT FUND AND USSA
INTERNATIONAL LLC, IN CONNECTION WITH 

PROVIDING INVESTMENT RESEARCH AND 
SUPPORT SERVICES

Y fa
jaiI jj iSyij iabJl OljUftuAll OUAiM Ait

iUjUJcuA1' uJU-’jll

Page 1 of 6

Jtj-ltjvl (S~\Amendment to the Services Contract between the Public Investment Fund 
and USSA International LLC in connection with Providing Investment 
Research And Support Services

e$Jeic£an

W
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J>Jl"

:OUJ-IWHEREAS:

(')(A)

. ( J (jyauoJ^- jLij^ oj-A JjAjcJI aJIajL iJKA'

(B)

Amendment Reference Number: M-CO-PG-2023 1162.2 : >JI (JJI
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Public Investment Fund 
Amendment Agreement

This amendment agreement ("Amendment Agreement") 
is entered into on 25 Dhu al-Hijjah 1445H, corresponding 
to July 1st, 2024G, by and between:

The First Party and the Second Party hereafter also referred 
to together as the "Parties" and each as a "Party".

dated 11 July 2019, having its head office address at 
767 5th Avenue 45th Floor, Post Code 10153, New 
Y ork, United States of America, (hereinafter referred to 
as the “Second Party”).

The Parties now wish to modify the Original 
Contract as set out in this Amendment Agreement 
to extend the term of the Agreement the Fees for 
the extended term.

JjAju Lsliil

ijb i £ £ o jj to A ( UibSjl ) o-U jj -beJl aJCjjI

o-llL 3X« Jj-CxJ dJUij o-U jj-beJi

.5XJ.I

Page 2 of 6

(j~\ y_ jjyj CL>UA>- -UxJ 3^*5 A>x-L>

2) USSA INTERNATIONAL LLC, a limited liability ^3^ ‘̂ 33^ A y. (Y
company formed under the Delaware Limited Liability olAJl lAjS' Uij ol3 yy
Act, and registered in the State of Delaware under 5ilp J A—A jijN® djli
Certificate of Formation number SR 20195917853 uyy jy^, cY • 15 jJy. 1 1 J Y • 1 5<=5iYA‘=r' Uj

1 of (jJyA jU’ £0 jA’ VIV ^14-1 j 

_j Jjv L»_^ jLL>) oJ_>A.I objyi clljjjjJ

c^’l

J (JlijlaJl _j ~ jCl UULu <•_gj jLijj
."kjJaJl" _> oJj- iAJj JT Jl jliy "jjA"

rY«Yr io yyi cj>\£££

1) THE PUBLIC INVESTMENT FUND, a government
fund established by Royal Decree No. (24/M) and dated c-* 1 f 51 / i/y ° yA Q/y £) ?3j yUi
25/6/1391H, having its Head Office at Alra’idah <MU-04 s^jJJ sjjI/I J
Digital City, Building MU-04, Al Nakhil District, P.O. iu Ul A.) KlJ.1 ( n £ o Y <' A £ V Jy>
Box 6847, Riyadh 11452, Kingdom of Saudi Arabia, ("Jj^1 <-3jab" ->

(hereinafter referred to as the “First Party”)

Amendment to the Services Contract between the Public Investment Fund 
and USSA International LLC in connection with Providing Investment 
Research And Support Services

dfyeidan

The Parties entered into an advisory Services 1® <-*!£££ Y£ qA OlsJaJi
Contract dated February 15th, 2023, corresponding t £° A^ v 0 jyA ' A )

to 24th Rajab 1444 H (“Original Contract”); and (s-1) 3 uAj!4' ("' (3j J-A*xJ'") fY > Yt 11
Amendment No. 1 dated September 11th, 2023 
corresponding to 25th Safar, 1445 H (“Amendment
No.l”) which both are appended to this
Amendment Agreement as Annex B (hereinafter
collectively referred to as the “Agreement”);

W
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NOW, THEREFORE, the Parties hereby agree as follows:

- Y oilti
ARTICLE 1 - INTERPRETATION

(1)

AMENDMENT OF ORIGINAL JlAJl Aidl JjAkJ - Y oilLl

a. (i) j^mi 3 AA yp jjtdi J-A .1
.^Y • Y i jjLj 'i io-!*

b.

as amended by this Amendment VU Je-^'

ARTICLE 3 - MISCELLANEOUS - r oiiLi

a. .1

b.

Amendment Reference Number: M-CO-PG-2023 1162.2 : jJI JI
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DULY EXECUTED by the authorised representatives of 
the Parties on the date first above mentioned

Public Investment Fund 
Amendment Agreement

ARTICLE 2
CONTRACT

This Amendment Agreement may be executed in 
one or more counterparts, each of which shall be 
deemed, when signed, an original, and all of which 
taken together shall constitute one agreement, 
binding on the Parties hereto.

This Amendment Agreement is made under and 
shall be governed by and interpreted in accordance 
with the governing law of the Original Contract as 
is stipulated in the Original Contract. All disputes 
arising under or in connection with this 
Amendment Agreement shall be resolved in 
accordance with the dispute resolution procedure 
set out in the Original Contract.

Unless otherwise defined, words defined in this 
Amendment Agreement shall have the same 
meaning as in the Original Contract.

With effect from 01 January 2024, the Original 
Contract shall be amended as set out in Annex A to 
this Amendment Agreement.

Except as expressly set forth in this Amendment 
Agreement, no other change or modification is 
hereby made to the Original Contract. The Original 
Contract, ;
Agreement, continues to be, and shall remain, in 
full force and effect in accordance with its terms.

.ijiyi ^yjbJl 3 A-cdl VstiJl bU" ^p djluJ.1

«-A"l yd A coU* aJIajI 3 Up y G

Ju«ll UixJl AU? •A'^"^ UiJl Jp

I

,03jJ

oTa yuUi ugjI jyi

Ajbjjl 3 cUv?' LgjUj "GP

.UJ3 ,1 G coTa y>“UcJl UGjI 3 a A

Page 3 of 6

a A A sAytj j cAjUtuA' Jjy-U-u1 Ah u-,b®~u>- jA*J jpA®Amendment to the Services Contract between the Public Investment Fund 
and USSA International LLC in connection with Providing Investment 
Research And Support Services

e$Jeic£an

W

LA" -LbJl Usij oAa cax

JubJl JJ42J L® AJJg

odjfc AAIAj' Lijj oUjlikl

b^jx- ^yflxLl OUjUll 14 jl
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eSjaJl LUSOn behalf of the First Party

Signature: 

3UJI eSjaJl 4jUiOn behalf of the Second Party

Signature: 

Amendment Reference Number: M-CO-PG-2023 1162.2 : (JJI
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Public Investment Fund 
Amendment Agreement

Mr. Jason Aaron Chung
Head of USSA International LLC oii isyi jj jj»u

Mr. Mohammad M. AIQahtani
Head Procurement Department

JjJju XJUjI

/iuAll

Page 4 of 6

Jtj-ltjvl (S~\ y_ jj-u CL>UA>- Aa*J JL>xU

AjjI C-UJj*- >C-LUj JxJjCj U-3 o^jA^ caIS aS^a

X>> i'

Amendment to the Services Contract between the Public Investment Fund 
and USSA International LLC in connection with Providing Investment 
Research And Support Services

dfyeidan

W
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A-A' CP (3*xLl) oiltl JjUaJ •

• Appendix No. (2) Team Members:

• Appendix No. (3) Fees are hereby amended as follows:

Description Forecasted Fees (USD) Comment

Amendment Reference Number: M-CO-PG-2023 1162.2 : jJI JI
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Public Investment Fund 
Amendment Agreement

Based on the Services 
provided to the First Party

This Agreement shall commence from 3 January 
2023 G (the “Effective Date” and shall expire on 
31 December 2024 G, unless terminated earlier 
pursuant to Article (7).

Second Party shall dedicate a team of employees to perform the Services which may be updated from time to 
time. Upon First Party’s request, Second Party shall provide a list of such employees including their names, titles 
and qualifications.

ANNEX A
Schedule of Amendments

62,248,791.00

6,118,004.00

3,418,340.00

71,785,135.00

• Article 6 (Term) of the Original Contract shall 
hereby be amended as follows:

Second Party Reimbursed Costs_____

Cost Plus Fee (~10%)______________

Withholding Taxes (5%)____________

Total Forecasted Fee (Including taxes)

Page 5 of 6

Jtj-ltjvl

(')jALl

Amendment to the Services Contract between the Public Investment Fund 
and USSA International LLC in connection with Providing Investment 
Research And Support Services

dfyeidan

("suJi ^jt") jiU r uitNi oA Lu

AJ3 JJ AjUl A ‘fU U P n J

.(v) dij

W
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is

Public Investment! Fund

&Services Contract

Services C'uilIthcI

between

The Public Investment Fund

and J

U-»L^- C-li ^1 jrUSSA International LLC

jJA1 lXxLa-AA• I sJ2.'L*A« ,£,U i~ 1 JLaA Ubf

Page 6 of 6

Amendment Reference Number: M-CO-PG-2023 1162.2 : >JI (JJI
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Public Investment Fund 
Amendment Agreement

Ln connection with providing investment research and 
support services;

Amendment to the Services Contract between the Public Investment Fund
and USSA International LLC in connection with Providing Investment
Research And Support Services

Dated 15 February 2923

Corresponding to 24® Rajab I444H

JjJju LJUj'l

Jtj-ltjUl ^1 jj-1 jjyj -La*J jpU*

ANNEXE
Original Contract

^IfeidJan

Aid'

Page 1 of 29 
ScrvrceS CtmlracL betWMfi lhv Pubhc Ir-vcslnxcil Fund and UiSsSAlnLemaLiSaal LLC jj,urf C tj—a Jb^it/ff ^:i / ^1 M, lAJ ,■■■■ ■ -y j. -.•- - - ju*.

its ccmn&ction with providing invcstHieert research And suapoiT services.
rfjjl OU- pTJ^. W

Contract Reference Niimbei. M«H1O2<I23_U62 I
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Public Investment Fund

Amendment Agreement

4-aLsdl OljAjlw/tflTHE PUBLIC INVESTMENT FUND

AND J

adjAa-a Old jO JljjjOljjjj) <_jl qj! qj! jjUSSA INTERNATIONAL LLC

Page 1 of 6

Amendment to the Services Contract between the Public Investment Fund and
USSA International LLC in connection with providing investment research and
support services

P 1
^&dll OLadij AujLxilui^l OLauSlI OLaii

AMENDMENT NO. [1] TO
In connection with providing investment research 

and support services

(JldjO^ld J-Lll jd J ‘LotxJl Adl^jl A UQdd CldLcjA jSxJ (_JdAxd Jjdd-a

dlLaJlAj Aj^jl x>‘l huVI C~ AdLaOk Jglx 1J t^id9 Adlj

Amendment Reference Number: M-CO-PG-2022-1162.1 :

Received by NSD/FARA Registration Unit 11/07/2024 9:01:40 AM

AxjAJi OljUxjLwNI

JjJJld AlSQjI
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Public Investment Fund

Amendment Agreement

agreement

--- J uA A3 j.!*xU-a Jl4l J4lj Jail JI J-Aj

J 54*. Je <—sja JS Jl JAl? "lAA4I" J "cMJ*!l"

"□Jail"

.,-.1 A.-Al 
• •» •»WHEREAS:

I ° JI^Al 4_a I i i £ ‘.i>j Y £ jljl Ac. Js Jail ^J (I)(A)

(B)

;Jj L> Jc. (jla Jail JjI 443 ‘Aj&J

Office at Alra’idah Digital City, Building MU-04, 
Al Nakhil District, P.O. Box 6847, Riyadh 11452, 
Kingdom of Saudi Arabia, (hereinafter referred to 
as the “First Party”)

2) USSA International LLC, a limited liability 
company formed under the Delaware Limited

NOW, THEREFORE, the Parties hereby agree as 
follows:

The Parties now wish to modify the Original U J oA J^7l Adi J jVl jls Jail (J)
Contract as set out in this Amendment .“A Jj4*2i aAUjI J
Agreement.

Amendment Reference Number: M-CO-PG-2022-1162.1 : 4A
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The Parties entered into a Contract In
connection with providing investment research J jLA-.yi Al^JI oL>4*. J*A LA Y • Y T J J 
and support services dated 24 Rajab 1444 H, (J) J4JI J Jjljl ("J^l 4tall") ^41 oUAj 
corresponding to 15 February 2023 G ,oA Jjj*4I aALjL JjJl

appended to this Amendment Agreement as
Annex B ("Original Contract"); and

oIjLaxLm^II Jj(g j < 

(JjJju AlSIAjI

1) THE PUBLIC INVESTMENT FUND, 
government fund established by Royal Decree No. «J« i_a 1T11/1/Y 0 £jJjj )fA fy Jj (J14I j4l

(24/M) and dated 25/6/1391H, having its Head ‘JalII ‘MU-04 ‘UAJI AAxJl SAI JI J yjl
Ajj^xII aSLAI 4| I £ o Y Jl t" A £ V 4j^jj

)"JjVI Jail" _j 4*j LA 4jl jLL( Ujj*JI

The First Party and the Second Party hereafter also 
referred to together as the "Parties" and each as a 
"Party".

This amendment agreement ("Amendment c_aI££o YY J ("JasAI AAlijl") oA Jj4*51I aAIAI jjI 

Agreement") is entered into on 26th Safar 1445H, :t>> <-£ ah‘e Y.YV jaLAx U JI_JI

corresponding to 11 September 2023G, by and
between:

Page 2 of 6

aS^xx Jtjjjxxkjjjj! xL jJ j Lxljdl Oly Ai. I •'’..x. qjj xxLoXx. Axl ijpb

xC-4JI ObajAj 4^1 -A. .VI cil xy' CjLaik .JA a~i : Jjb n I xp . AxljJ^xxo Olj

‘o4j44*-o aJjj...x 0I4 aS (JLjxCuL JjI J <_J (_>ul )Y

Ol/tf Jl A ahlSf ts3J 4 .Xk.'.ya S4j4*xo Aalj j..,x Ol4 ASjxx J 

Liability Act, and registered in the State of —^.5-^ jlAf VU J j jj JJ jjlJ CjjjxSfl S4*ldl
Delaware under Certificate of Formation number tY • I 5 Jjj 11 jjj J ^1 Y • I YAoT Jj »lAjl 'AJA
SR 20195917853 dated 11 July 2019, having its JjI £» jj4l viv ^Lkll jJAl J Jl L J jljcj 
head office address at 767 5th Avenue 45th Floor, jLL( ‘UAijfyfl 54*loll aL^JI ‘ACuac A A of <^4j Jl 
Post Code 10153, New York, United States of )" Jllll uijall"—j4*jLAaJI

America, (hereinafter referred to as the “Second
Party”).

//LLASz-

Amendment to the Services Contract between the Public Investment Fund and
USSA International LLC in connection with providing investment research and
support services
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Public Investment Fund

Amendment Agreement

■.a’itl — 1 sjLdlARTICLE 1 - INTERPRETATION

(1)

A-aSfi aji - r sjui

Ja.
Y.xr AAA“I coSa JjAI

b. .‘-r1

GSj cg-ois (Js J dll

— Y* a jLaIIARTICLE 3 - MISCELLANEOUS

a.
□ j bill <_i^yLajj ^xJa^j

b.

Amendment to the Services Contract between the Public Investment Fund and
USSA International LLC in connection with providing investment research and
support services

Contract. The Original Contract, as amended 
by this Amendment Agreement, continues to 
be, and shall remain, in full force and effect in 
accordance with its terms.

ARTICLE 2 - AMENDMENT OF ORIGINAL 
CONTRACT

With effect from 07 September 2023, the A (1) A jjljll jaJl AAl Al JA 
Original Contract shall be amended as set out .Y • YV • V aIjA’ 4Aa JjAI

in Annex A to this Amendment Agreement.

b_aL*JI ejljLadjLwj^l

(JjJju AlSQjI

Amendment Reference Number: M-CO-PG-2022-1162.1 : e5A
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This Amendment Agreement may be executed Aj ‘ A j’ Al A A °3a <JA1I A^'l A4 
in one or more counterparts, each of which A A JAy ‘A' A A4A A A* A; <-L 
shall be deemed, when signed, an original, and .AA ^£1 U> A A A31
all of which taken together shall constitute one
agreement, binding on the Parties hereto.

Except as expressly set forth in this A jl “>3* U Al Usbjl A A A- A gi L» «.UAb 
Amendment Agreement, no other change or Al Ahj -AAl Al A JA 3' A <^' *A) 
modification is hereby made to the Original 3abj 9A JjAI JAJl ‘A^^l

DULY EXECUTED by the authorised representatives jy A' A d Al A A1 JA A' u A'
of the Parties on the date first above mentioned A Ud'

This Amendment Agreement is made under A' A ‘A-A Al A oA> JjAI U£l cbd 
and shall be governed by and interpreted in A- uA U l u»^.j A ^l<2.yi blli Ab
accordance with the governing law of the NA^’l Liti A' Ac. jbJl Aj . AA' Al
Original Contract as is stipulated in the “9A A Uj bdb oil jj£i ji JjAI

Original Contract. All disputes arising under or . AAl Al A tA olc. jAl

in connection with this Amendment Agreement
shall be resolved in accordance with the dispute
resolution procedure set out in the Original
Contract.

Page 3 of 6

A1' CA^ J Alxll dll^jl dl U 11*^1 qjj CllLa-A bSx] (_Jj£xJ

pcAl <2-1 La .A j Aj^jl x>‘l UnVl <■" 11 A pJ.H*i-J Jglx 1J LajS Obj.^-a 4-Jjj^uLa C-113

Unless otherwise defined, words defined in this A AAI All A S<A' AJAAl oLsjjxj lsA 0) 
Amendment Agreement shall have the same A oA A «3a JjAI aAsjI A oKAAl 
meaning as in the Original Contract. A3
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Amendment Agreement

JjSlI <-ijlaJI (jeOn behalf of the First Party

Signature: 

On behalf of the Second Party

Signature: 
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Mr. Jason Aaron Chung

Head of USSA International LLC

Mr. Mohammad M. AIQahtani
Head of Contracts & Procurement Department

Amendment to the Services Contract between the Public Investment Fund and
USSA International LLC in connection with providing investment research and
support services

(JjJju AlSQjI
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Public Investment Fund

Amendment Agreement

Description Forecasted Fees (USD) Comment

• Article No. 8 of the Original Contract is 
entirely deleted and replaced as follows:

Based on the Services provided to the 
First Party

• Appendix No. (3) Fees of the Original Contract is entirely deleted and replaced with the fees 
table as follows:

ANNEX A
Schedule of Amendments

32,581,981.00

3.258.198.10

35.840.179.10

5,376,026.87

41,216,205.87

The First Party shall make all payments to the Second 
Party without any tax deduction or withholding, unless 
a tax deduction or withholding is required by law. If a 
tax deduction or withholding is required by law to be 
made by the First Party, the amount of the payment due 
from it shall be increased to an amount which (after 
making any tax deduction or withholding) leaves an 
amount equal to the payment which would have been 
due if no tax deduction or withholding had been 
required.
For the avoidance of doubt, if the value-added tax 
("VAT"), sales tax, or any similar taxes are required by 
Applicable Law, the Fees contained in this Contract 
shall be exclusive of such taxes, which will be added 
separately in each invoice.

A. All .tAaII /jx A o^Ldl (xL Ajatliyi o3& i. 17 •

;(_SL LaJ Igll y'L.tj

Amendment Reference Number: M-CO-PG-2022-1162.1 : jll
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Second Party Reimbursed Costs 

Cost Plus Fee (10%)

Total Forecasted Fee (excluding 
taxes)_______________________
Withholding Taxes (15%)

Total Forecasted Fee (Including 
taxes)
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Amendment to the Services Contract between the Public Investment Fund and
USSA International LLC in connection with providing investment research and
support services
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Services Contract

between 4*

wi*U c-jues-A- J-a-jThe Public Investment Fund

and J

»4jA* <JjU~• ■—■J _jJ w-i j£USSA International LLC

+JJL-1- -Z_L*-'—-*-1 ■*- m ■ ^7. I iA.'L»- jI i-Z-'La-L*- ,^-Ltlj ^1»r7i < - -fc

Page 6 of 6

S'

Amendment to the Services Contract between the Public Investment Fund and
USSA International LLC in connection with providing investment research and
support services

1

ANNEX B
Original Contract

in coiuwciion with providing inve&tmetit research and 
support services:

Dated 15 February 2023

Currto ponding Ip 2411' Rajab 144411

(Jlj jjjI (_yJ j ‘LotxJl A CIjLcAA jSxJ (_JjAxj

jaC-jll dlLa-lAj Aj^jl ol huVl C djLa-lk Jglx 1J

fT.TF jt'jj 'a 

-* \ i 11 —-, T 1 >'<4t
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