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State Street Global Advisors announces PIF investment into new Saudi ETF
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For more information on the ETF, visit, ssqa.com/etfs.
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The ETF is available to investors in Austria, Denmark, Finland, France, Germany, Italy. 
Luxembourg, Netherlands, Norway, Spain, Sweden and the U.K.

RIYADH, LONDON, FRANKFURT - January 8, 2025 - State Street Global Advisors 
(SSGA), the asset management business of State Street Corporation, today announced 
an investment of $200 million by PIF into the recently launched SPDR J.P. Morgan Saudi 
Arabia Aggregate Bond UCITS exchange traded fund.

Yie-Hsin Hung, Chief Executive Officer, State Street Global Advisors, said: “We are 
delighted to see such significant early-stage commitment from PIF into the SPDR J.P. 
Morgan Saudi Arabia Aggregate Bond UCITS ETF, a first of its kind in the industry. The 
creation of this fund sprung from our ambition to provide investors a compelling and 
innovative opportunity. State Street Global Advisors is honored to play a part in Saudi 
Arabia’s economic evolution.”

The launch and listing of the SPDR J.P. Morgan Saudi Arabia Aggregate Bond UCITS 
ETF is another significant milestone in PIF’s role in enabling greater international access 
to Saudi Arabia’s diversified and dynamic market, driving cross-border opportunities and 
bringing foreign investment. PIF has already invested in ETFs listed in Hong Kong 
Shanghai, Shenzhen and Tokyo.

The exchange traded fund (ETF) is the first Saudi Arabia fixed-income undertaking for 
collective investment in transferable securities (UCITS) ETF in Europe. It is listed on both 
the London Stock Exchange and the Deutsche Borse’s Xetra in Frankfurt. The ETF tracks 
the newly created J.P. Morgan Saudi Arabia Aggregate Index, providing investors with 
access to Saudi financial instruments, including liquid, dollar-denominated, SAR- 
denominated government and quasi-government Saudi bonds, including sukuk bonds.

Global investors are increasingly looking at ways to access opportunities in Saudi Arabia 
including the growing bond market, which has continued to mature due to economic 
transformation and infrastructure upgrades driven by Vision 2030.

Yazeed Al-Humied, Deputy Governor and Head of MENA Investments at PIF, said: 
“PIF continues to create opportunities, open gateways, and enable access to Saudi 
Arabia’s diverse and dynamic capital market. PIF’s investment into the first internationally 
listed fixed-income Saudi ETF further deepens the Saudi market, while attracting 
investors and strengthening cross-geography partnerships, increasing international 
investment in Saudi Arabia.”

• PIF is an anchor investor in the SPDR J.P. Morgan Saudi Arabia Aggregate Bond 
UCITS ETF

• State Street Global Advisors and PIF mark the announcement at bell ringing ceremony 
at the London Stock Exchange



Received by NSD/FARA Registration Unit 01/08/2025 4:51:26 PM

About SPDR Exchange Traded Funds

About State Street Global Advisors

Important Disclosures:

Marketing Communication

For press use only.

Investing involves risk including the risk of loss of principal.
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The whole or any part of this work may not be reproduced, copied or transmitted or any of its contents 
disclosed to third parties without SSGA’s express written consent.

The information provided does not constitute investment advice as such term is defined under the 
Markets in Financial Instruments Directive (2014/65/EU) and it should not be relied on as such. It should 
not be considered a solicitation to buy or an offer to sell any investment. It does not take into account any 
investor's or potential investor’s particular investment objectives, strategies, tax status, risk appetite or 
investment horizon. If you require investment advice you should consult your tax and financial or other 
professional advisor. All information is from SSGA unless otherwise noted and has been obtained from 
sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or 
warranty as to the current accuracy, reliability or completeness of, nor liability for, decisions based on 
such information and it should not be relied on as such.

For over four decades, State Street Global Advisors has served the world’s 
governments, institutions, and financial advisors. With a rigorous, risk-aware approach 
built on research, analysis, and market-tested experience, and as pioneers in index and 
ETF investing, we are always inventing new ways to invest. As a result, we have 
become the world’s fourth-largest asset manager* with $4.73 trillion t under our care. 
*Pensions & Investments Research Center, as of 12/31/23.
t This figure is presented as of September 30, 2024 and includes ETF AUM of $1.516 
trillion of which approximately $82.59 billion in gold assets with respect to SPDR 
products for which State Street Global Advisors Funds Distributors, LLC (SSGA FD) 
acts solely as the marketing agent. SSGA FD and State Street Global Advisors are 
affiliated. Please note all AUM is unaudited.

SPDR ETFs are a comprehensive family spanning an array of international and 
domestic asset classes. The funds provide investors with the flexibility to select 
investments that are aligned to their investment strategy. For more information 
visit www.ssqa.com.

Media Contact
Michel Chau
+44 (0) 7500 682982 
mchau@statestreet.com
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Note that the Management Company may decide to terminate the arrangements made for 
marketing and proceed with de-notification in compliance with Article 93a of Directive 2009/65/EC

The SPDR ETFs are not registered for public distribution in Saudi Arabia, so please contact your local
financial, legal and or tax advisors to discuss the local consequences of investing.

SPDR ETFs is the exchange traded funds ("ETF") platform of State Street Global Advisors and is 
comprised of funds that have been authorised by Central Bank of Ireland as open-ended UCITS 
investment companies.

For investors in the UK:
This document has been issued by State Street Global Advisors Limited (“SSGAL”). Authorized and 
regulated by the Financial Conduct Authority, Registered No.2509928. VAT No. 5776591 81. Registered 
office: 20 Churchill Place, Canary Wharf, London, E14 5HJ. Telephone: 020 3395 6000. Facsimile: 020 
3395 6350 Web: www.ssga.com.

The J.P. Morgan Saudi Arabia Aggregate Index may not be copied, used, or distributed without J.P. 
Morgan’s prior written approval. J.P. Morgan and the J.P. Morgan index names are service mark(s) of 
J.P. Morgan or its affiliates and have been licensed for use for certain purposes by State Street Global 
Advisors. Information has been obtained from sources believed to be reliable but J.P. Morgan does not 
warrant its completeness or accuracy. Copyright 2024, J.P. Morgan Chase & Co. All rights reserved.

ETFs trade like stocks, are subject to investment risk and will fluctuate in market value. The investment 
return and principal value of an investment will fluctuate in value, so that when shares are sold or
redeemed, they may be worth more or less than when they were purchased. Although shares may be 
bought or sold on an exchange through any brokerage account, shares are not individually redeemable 
from the fund. Investors may acquire shares and tender them for redemption through the fund in large 
aggregations known as “creation units.” Please see the fund’s prospectus for more details.

ETFs trade like stocks, are subject to investment risk, fluctuate in market value and may trade at prices 
above or below the ETFs net asset value. Brokerage commissions and ETF expenses will reduce returns. 
The S&P 500® Index is a product of S&P Dow Jones Indices LLC or its affiliates (“S&P DJI”) and have 
been licensed for use by State Street Global Advisors. S&P®, SPDR®, S&P 500®,US 500 and the 500 
are trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered 
trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”) and has been licensed for use by S&P 
Dow Jones Indices; and these trademarks have been licensed for use by S&P DJI and sublicensed for 
certain purposes by State Street Global Advisors. The fund is not sponsored, endorsed, sold or promoted 
by S&P DJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any 

For Investors In EU:
This document has been issued by State Street Global Advisors Europe Limited (“SSGAEL”), regulated 
by the Central Bank of Ireland. Registered office address 78 Sir John Rogerson’s Quay, Dublin 2.
Registered number 49934. T: +353 (0)1 776 3000. Fax: +353 (0)1 776 3300. Web: www.ssga.com.

Please refer to the Fund’s latest Key Information Document (KID)/Key Investor Information 
Document (KI ID) and Prospectus before making any final investment decision. The latest English 
version of the prospectus and the KID/KIID can be found at www.ssga.com. A summary of
investor rights can be found here: https://www.ssga.com/library-content/products/fund- 
docs/summary-of-investor-riqhts/ssqa-spdr-investors-rights-summary.pdf

SSGA SPDR ETFs Europe I & SPDR ETFs Europe II pic issue SPDR ETFs, and is an open-ended 
investment company with variable capital having segregated liability between its sub-funds. The 
Company is organized as an Undertaking for Collective Investments in Transferable Securities (UCITS) 
under the laws of Ireland and authorized as a UCITS by the Central Bank of Ireland.
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representation regarding the advisability of investing in such product(s) nor do they have any liability for 
any errors, omissions, or interruptions of these indices.

This material is distributed by USSA International LLC on behalf of the Public Investment Fund. Additional 
information is available at the Department of Justice, Washington, D.C.

For Investors in Saudi Arabia:
State Street Saudi Arabia Financial Solutions (SSSAFS) is licensed by the Capital Markets Authority (CMA) 
in Saudi Arabia under license number 19208-35 dated 16/11/1441H corresponding to 07/07/2020 G.
This document is confidential. It is intended only for the person to whom it is addressed. These materials 
are only meant for qualified/institutional clients and are not meant for retail distribution.
Any funds included in this presentation are not listed or issued in the Kingdom of Saudi Arabia. Clients 
should conduct their own due diligence on the SSSAFS and the financial services marketed and on the 
accuracy of the information relating to any funds included in this presentation. If you do not understand the 
contents of this document you should consult an authorised financial adviser.

The information contained in this communication is not a research recommendation or 
‘investment research’ and is classified as a ‘Marketing Communication’ in accordance with 
the applicable regional regulation. This means that this marketing communication (a) has 
not been prepared in accordance with legal requirements designed to promote the 
independence of investment research (b) is not subject to any prohibition on dealing ahead 
of the dissemination of investment research.

For Investors in Germany:
The offering of SPDR ETFs by the Companies has been notified to the Bundesanstalt fur 
Finanzdienstleistungsaufsicht (BaFin) in accordance with section 312 of the German Investment 
Act. Prospective investors may obtain the current sales Prospectuses, the articles of 
incorporation, the KI Ds as well as the latest annual and semi-annual report free of charge from 
State Street Global Advisors Europe Limited, Branch in Germany, Brienner Strasse 59, D-80333 
Munich, Germany with a representation office at Brusseler Strasse 1-3, D-60327 Frankfurt am 
Main Germany ("State Street Global Advisors Germany"). Munich T +49 (0)89 55878 400. 
Frankfurt T+49 (0)69 667745 000.
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