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BlackRock

• The collaboration includes the launch of an index mandate focused on Saudi equities
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BlackRock and PIF continue strategic collaboration to further develop and accelerate growth of 
capital markets in Saudia Arabia

The collaboration between PIF and BlackRockrepresents a pivotal step toward driving development 
goals and enhancing investment management within Saudi Arabia, bringing significant benefits to 
the Saudi financial landscape.

BlackRock Riyadh Investment Management (BRIM) encompasses investment strategies across a range of asset 
classes for the Saudi and MENAmarket, including both public and private markets, and is managed by a 
Riyadh-based investment team.

PIF is one of the world’s most impactful investors, enabling the creation of new sectors and 
opportunities that help shape the global economy, while driving the economic transformation of 

Saudi Arabia.

Established in April 2024 with an initial investment mandate from PIF, BRIM is now operational and 

actively managed by BlackRock’s Riyadh-based investment teams.

This letter of intent complements a series of PIF initiatives to promote further growth in the Saudi 
capital market ecosystem and enable a more robust international investment management sector 
based in SaudiArabia.

BlackRock’s purpose is to help more and more people experience financial well-being. As a fiduciary to 
investors and a leadmg provider of financial technology, we help millions of people build savings that serve 
them throughout their lives by making investing easier and more affordable. For additional information on 
Bia c kRock, p le a s e vis it www.blackrock.com/corporate

Today’s letter of intent is non-binding and is subject to satisfying certain necessary conditions 
including obtaining all necessary regulatory and internal approvals, and fulfilling specified 
milestones.

Today’s announcement is a significant milestone in this collaboration, with an agreement to launch 
an indexmandate focusing on Saudi equities. This allocation underscores PIF’s confidence in 
BlackRock’s capabilities and commitment to fostering a robust investment environment in KSA’s 

capital markets.

This comes in addition to a Saudi systematic equities mandate launched in January 2025,marking 
another step towards achieving their shared goals.

Riyadh - May 14,2025: BlackRock Saudi Arabia and PIF today signed a non-bin ding letter of intent 
at the Saudi-U.S. Investment Forum to formalize their strategic collaboration through potential new 
allocations to the BlackRock Riyadh Investment Management (BRIM)platform.
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About PIF

Formore information, visit the website at www.pif.gov.sa

Media Contacts

BlackRock

Bart Nash:bart.nash@blackrock.com / +44 (20)77435777

PIF

Rupert Trefgarne: rtrefgarne@pif.gov.sa/ +966 546 005 7 3 3

Important Information

This document is marketing material.

For investors in Dubai (DIFC):
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And as a global investor and catalyst of change, PIF actively partners with the most pioneering organizations 
across the world to accelerate their growth, and transfer the technology and knowledge needed to build 
industry ecosystems of the future.

This material is for distribution to Professional Clients (as defined by the Financial Conduct Authority or 
MiFID Rules) only and should not be relied upon by any other persons.

Past performance is not a reliable indicator of current or future results and should not be the sole factor of 
consideration when selecting a product or strategy.

The information contained in this document is for information purposes only. It is not intended for and should 
not be distributed to, or relied upon by, members of the public.

Since 2017, PIF has established LJ®cfcompanies and is driving the transition to a more sustainable economy 
through strategic investments and partnerships across the Saudipublic and private sector. PIF is laying the 
foundations for local and international partners to invest in the economic and societal transformation of Saudi 
Arabia.

The information contained in this document is intended strictly for Professional Clients as defined under the 
Dubai Financial Services Authority (“DFSA”) Conduct of Business (COB) Rules.

PIF is the investment engine driving economic transformation for Saudi Arabia and the world. With an 
ambitious program to deliver Vision 2030, PIF invests in projects, companies and partners to diversify the 
Saudi economy, stimulate growth in every major s ector, and create new opportunities for investment and 
employment.

The information contained in this document, does not constitute and should not be construed as an offer of, 
invitation or proposal to make an offer for, recommendation to apply for or an opinion or guidance on a 
financialproduct, service and/or strategy. Whilst great care has been taken to ensure that the information 
contained in this document is accurate, no responsibility can be accepted for any errors, mistakes or omissions 
or for any action taken in reliance thereon. You may only reproduce, circulate and use this document (or any 
part of it) with the consent of BlackRock.

Changes in the rates of exchange between currencies may cause the value of investments to diminish or 
increase. Fluctuation may be particularly marked in the case of a higher volatility fund and the value of an 
investment may fall suddenly and substantially. Levels and basis of taxation may change from time to time and 
depend on personal individual circumstances.

Capital at risk- The value of investments and the income from them can fall as well as rise and are not 
guaranteed. Investors may not get back the amount originally invested.
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For investors in the Kingdom of Saudi Arabia
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This material is distributed by USSA International LLC on behalf of the Public Investment Fund. 
Additional information is available at the Department of Justice, Washington, D. C.

THE INFORMATION CONTAINED HEREIN, TOGETHER WITH THE PERFORMANCE RESULTS PRESENTED, IS 
PROPRIETARY IN NATURE AND HAS BEEN PROVIDED TO YOU ON A CONFIDENTIAL BASIS, AND MAY NOT BE 
REPRODUCED, COPIED OR DISTRIBUTED WITHOUT THE PRIOR CONSENT OF BLACKROCK 

The information contained in this document, may contain statements that are not purely historical in nature 
but are “forward-looking statements”. These include, amongst other things, projections, forecasts or estimates 
of income. These forward-looking statements are based upon certain assumptions, some of which are 
described in other relevant documents or materials. If you do not understand the contents of this document, 
you should consult an authorised financial adviser.

In the Kingdom of Saudi Arabia, this document is a “securities advertisement” for the purposes of the 
Investment Funds Regulations (“IFRs”) issued by the Board of the Saudi Arabian Capital Market Authority and 
is being sent solely to persons to whom a priv ate placement of a foreign fund may lawfully be made in 
accordance with the IFRs. It is not an offering document for the purposes of the IFRs and should not be 
construed as such.

This material is for distribution to Institutional and Qualified Clients (as defined by the Implementing 
Regulations issued by Capital Market Authority) only and should not be relied upon by any other persons.

©2025 BlackRock, Inc. or its affiliates. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, and 
iSHARES are trademarks of BlackRock, Inc. or its affiliates All other trademarks are those of their respective 
owners.

Issued by BlackRock Saudi Arabia, authorised and regulated by the Capital Market Authority (License Number
18-192-30). Registered office: 7976 Salim Ibn Abi Bakr Shaikan St, 2223 West Umm Al Hamam District Riyadh 
12329 Riyadh, Kingdom of Saudi Arabia, Tel :+966 11 838 3600. CR No, 1010479419. For your protection 
telephone calls are usually recorded. Please refer to the Capital Market Authority website for a list of authorised 
activities conducted by BlackRock Saudi Arabia.

BlackRock Advisors (UK) Limited -Dubai Branch is a DEFC Foreign Recognised Company registered with the 
DIFC Registrar ofCompanies (DIFC Registered Number 546), with its office at Unit LI 5 - 0 1A ICD Brookfield 
Place, Dubai International Financial Centre, PO Box 506661, Dubai, UAE, and is regulated by the DFSAto 
engage in the regulated activities of‘Advising on Financial Products’and ‘Arranging Deals in Investments ’ in or 
from the DIFC, both of which are limited to units in a collective investment fund (DFSAReference Number 
F000738).


