
Check Appropriate Box:

4. E

5. 

6.

What is the date of the contract or agreement with the foreign principal?7. 03/12/2024

Describe fully the nature and method of performance of the above indicated agreement or understanding.8.

See attached contract.
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Privacy Act Statement. The filing of this document is required for the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., 
for the puiposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide 
the information is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 
Attorney General under this Act is a public record open to public examination, inspection and copying during the posted business hours of the 
FARA Unit in Washington, DC. Statements are also available online at the FARA Unit’s webpage: https://www.fara.gov. One copy of eveiy such 
document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and copies of 
any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The Attorney 
General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under the Act 
and the foreign principals they represent. This report is available to the public in print and online at: https://www.fara.gov

INSTRUCTIONS. A registrant must furnish as an Exhibit B copies of each written agreement and the terms and conditions of each oral agreement 
with his foreign principal, including all modifications of such agreements, or, where no contract exists, a full statement of all the circumstances by 
reason of which the registrant is acting as an agent of a foreign principal. Compliance is accomplished by filing an electronic Exhibit B form at 
https://www.fara.gov.

The agreement or understanding between the registrant and the foreign principal is the result of neither a formal written 
contract nor an exchange of correspondence between the parties. If this box is checked, give a complete description below of 
the terms and conditions of the oral agreement or understanding, its duration, the fees and expenses, if any, to be received.

The agreement between the registrant and the above-named foreign principal is a formal written contract. If this box is 
checked, attach a copy of the contract to this exhibit.

FORM NSD-4
Revised 10/23

There is no formal written contract between the registrant and the foreign prmcipal. The agreement with the above-named 
foreign principal has resulted from an exchange of correspondence. If this box is checked, attach a copy of all pertinent 
correspondence, including a copy of any initial proposal which has been adopted by reference in such correspondence.

2. Registration Number
7369

U.S. Department of Justice

Washington, DC 20530

3. Name of Foreign Principal
The Public Investment Fund

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .32 hours per response, including the 
tune for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.

1. Name of Registrant
Rational 360, Inc.

Received by NSD/FARA Registration Unit 04/03/2024 11:56:04 AM
OMB No. 1124-0004; Expires October 31, 2026

Exhibit B to Registration Statement
Pursuant to the Foreign Agents Registration Act of
1938, as amended
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Yes No 

Set forth below a general description of the registrant's activities, including political activities.

Date Contact Purpose
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Set forth below in the required detail the registrant's political activities.

Method

11. Prior to the date of registration2 for this foreign principal has the registrant engaged in any registrable activities, such as political 
activities, for this foreign principal?

If yes, describe in full detail all such activities. The response should include, among other things, the relations, interests, and 
policies sought to be influenced and the means employed to achieve this purpose. If the registrant arranged, sponsored, or 
delivered speeches, lectures, social media, internet postings, or media broadcasts, give details as to dates, places of delivery, 
names of speakers, and subject matter. The response must also include, but not be limited to, activities involving lobbying, 
promotion, perception management, public relations, economic development, and preparation and dissemination of 
informational materials.

N/A - This statement is filed to update the registrant's 
agreement/contract with the foreign principal.

9. Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal. 
Registrant will work to deliver international communications and stakeholder advisory to Position PIF as a 
sophisticated global Investment fund. This involves demonstrating how PIF is enabling the creation of new 
sectors and opportunities and driving transformation in Saudi Arabia; while enabling stakeholders to fully 
appreciate PIF's current and future contributions to international economies, and communicating PIF's 
focus on generating sustainable returns for the benefit of the economic growth and diversification of the 
economy of Saudi Arabia and its people.

10. Will the activities on behalf of the above foreign principal include political activities as defined in Section 1 (o) of the Act1. 

Yes 0 No 

If yes, describe all such political activities indicating, among other things, the relations, interests or policies to be influenced 
together with the means to be employed to achieve this purpose. The response must include, but not be limited to, activities 
involving lobbying, promotion, perception management, public relations, economic development, and preparation and 
dissemination of informational materials.
See response to item 9.
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Yes No 

Amouiit/Thing of ValuePurpose

Yes No 

If yes, set forth below in the required detail an account of such monies or things of value.

Recipient Amount/Thing of ValueDate Purpose
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12. During the period beginning 60 days prior to the obligation to register1 * 3 for this foreign principal, has the registrant received from 
the foreign principal, or from any other source, for or in the interests of the foreign principal, any contributions, income, money, 
or thing of value either as compensation, or for disbursement, or otherwise?

1 "Political activity," as defined in Section l(o) of the Act, means any activity which the person engaging in believes will, or that the person intends to. in any way influence
any agency or official of the Government of the United States or any section of the public within the United States with reference to formulating, adopting, or changing the
domestic or foreign policies of the United States or with reference to the political or public interests, policies, or relations of a government of a foreign country or a foreign 
political party.

2,3,4 Pursuant to Section 2(a) of the Act, an agent must register within ten days of becoming an agent, and before acting as such.

N/A - This statement is filed to update the registrant's 
agreement/contract with the foreign principal.

If yes, set forth below in the required detail an account of such monies or things of value. 

Date Received From Whom

13. During the period beginning 60 days prior to the obligation to register4 for this foreign principal, has the registrant disbursed or 

expended monies, or disposed of anything of value other than money, in connection with activity on behalf of the foreign 
principal or transmitted monies to any such foreign principal? 

N/A - This statement is filed to update the registrant's
agreement/contract with the foreign principal.
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EXECUTION

Printed NameDate Signature

04/03/2024 /s/Patrick DortonPatrick Dorton
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In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.
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EXECUTION

SignaturePrinted NameDate

H /3 /

Received by NSD/FARA Registration Unit 04/03/2024 11:56:04 AM

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618-, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.

' A'
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Public Investment Fund

Services Contract OLaAP AflP

Services Contract

between OH

The Public Investment Fund

and 3

jbi rv JupbRational 360, Inc.

Dated 12 March 2024G

Corresponding to 2 Rama dhan 1445H.

Contract Reference Number: CO-CAD-2024-1293 : -U*U
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Services Contract between the Public Investment Fund and Rational 360, Inc. in
connection with International Communication and Stakeholder Engagement
Advisoiy to Position PIF as a Sophisticated Global Investment fund

in connection with International Communication and 
Stakeholder Engagement Advisory to Position PIF as a 

Sophisticated Global Investment fund

-a Y f i o OlA-j Y ji'A

d0

Page 1 of 25
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Public Investment Fund A.

Services Contract

-?

.("3UJI JJdl"

u_j jhJl Jj jlXj

U <_

PREAMBLE: :Aj4£

L* GUaJ^ Icyi ojCJu.1 aJ_a*JI UN jlipaJl JUJ -Gi
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Now therefore the Parties hereto, having due capacity and 
authority, agree as follows:

B. Whereas the First Party desires to retain certain 
services as described in Appendix (1) (Services);

The First Party and Second Party hereinafter referred to as *\ "otsjah" 
the "Parties".

2) Rational 360, Inc. a corporation incorporated pursuant Uij 4.

to the laws of the State of Delaware and registered in

Washington, DC under file number 4946293 dated

February 17, 2023, having its head office address at

1828 L Street NW, Suite 640, Post Code 20036,

Washington DC, the United States, (hereinafter referred

to as the “Second Party”).

aa£v <MU04 cd-vjyi

Ul jI_Xj^) Jl <. \ £ 0 Y

3

4——i YA • (y

t £ *1 Y Y” y>x—Jl 4Jj-'~-4 <L>s_™l.la

J \ A Y A J? AU c Y • Y Y V

c Y ■ ■ YA A £ • 4y

-J JjU U-j 4-Jl jLjU •) C4;j^J^®*^l ojj’tjdj o

Page 2 of 25
Services Contract between the Public Investment Fund and Rational 360, Inc. in
connection with International Communication and Stakeholder Engagement
Advisoiy to Position PIF as a Sophisticated Global Investment fund

This contract and all its appendices (herein referred to as
(the “Contract”) is entered by and between:

1) The Public Investment Fund, a government fund (\

established by Royal Decree No. (24/M) and dated

25/6/1391H, and is currently regulated by the Law of

C4_«UJ| jjjJjJI J? 3^1' ■—O' •'

4^UJI

4_J«3^ dJa5- (3^1 >_iyaJl

4-«UJI oIjUA-A' <_5 (J jl L^Li /y» (JjJl

Y""l * j 4_alxjl -S'Ij UjjL-.'i'l eXW Sl-S- -Up

AuxAi/u

Contract Reference Number: CO-CAD-2024-1293 : -UA' ^J.i

4J_dt_» O>Ujj>- J-£- j_$ '—'Ari 3A' U^J' o' ■ •—■>

c(oUd^-i) 0) jpJh -=>bP'

d0
-Z'l'-'c-.tny'--'

the Public Investment Fund issued pursuant to Royal (^/(*) A

Decree No. M/92 dated 12/8/1440H having its Head a^jll iA £ £ ■ /a/\ Y

Office at Alra’idah Digital City, Building MU04, Al

Nakhil District, P.O. Box 6847, Riyadh 11452,

Kingdom of Saudi Arabia, (hereinafter referred to as the

“First Party”), and

A. Whereas the Second Party is specialized in
providing public affairs, public relations, digital
strategy, and advertising services. The Second
Party will work to deliver a domestic and
international communications and stakeholder
engagement plan that will help position PIF as a
sophisticated global investment organization with a jjU- UIp JbjUtU i,b:X
solid track record and a targeted investment
strategy.;

:j-4 Jf uh ( Aa*Jl _i U-s j^Jl jI^j^) Gb-W1 IJa
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Public Investment Fund

Services Contract CbLaJJ- AAP

1. Definitions

Unless the context otherwise requires, the following terms JL- jldJ aJLSi jX:
have the following meanings:

“Applicable Law” has the meaning given in Article (24). • (V t) oolJ.1 JjoJ

. JjS/' 4^JI J^A." fU

.(y) o^lkl UJI jUJ.1 aidl Ua

IO>L»jA 1 <-Gj' Aj'Jj Qjjtj. (*1) o-iUJ aJp ‘~ - ■/>' L»

“Fees” has the meaning given in Article (0). .(o) O^U.1 (J £WyJ.'

“Force Majeure” has the meaning given in Article (0). .(\y) ojlll jjd' "SjAIaJI ojiJl"

“Services” has the meaning given in preamble (B). . (‘-r’) l? cN-' OlaJjM

“Team Members” has the meaning given in Article (4). .(t) o^u.1 jiA

.(\r) o-siii dA’-

2. Contract Documents -UaJi . Y

: jaaJI

.oUjjM ( \ ) j»5j Jpdll

Appendix No. (2) Team Members. •J**5' j? (D A j^1
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“Business Day” means the official business days of the 
First Party.

“Contract” means this contract and documents referred to 
in Article (2).

“Effective Date” means the starting date for providing the 
Services as set out in Article (6).

Contract Reference Number: CO-CAD-2024-1293 :

“Affiliate” means, in relation to a body corporate or aajC 2^ <5’ jbeo L_j "kuUJl olSydl"
partnership, any subsidiary or holding entity of such body
corporate or partnership, and any subsidiary of any such
holding company, in each case from time to time.

Page 3 of 25
Services Contract between the Public Investment Fund and Rational 360, Inc. in
connection with International Communication and Stakeholder Engagement
Advisoiy to Position PIF as a Sophisticated Global Investment fund

0_lA 4Ajt 2cC_j_. AjjLxfNl ojjb A ‘b>JL‘s

. y>A 6 Jo- aJL>- A j_5 4 4>Jlb

The recitals set forth above and the following documents Ua Aidl G4 wj.1 aJLJI o2Ap' jjiyi
attached hereto are intended to be, and shall be construed as,
an integral part of this Contract:

Appendix No. (1) Services.

LAjjdU YA * JbyJulj j aaL»J| Cxh *■--’Uas- -Lip

d0

“The First Party’s Intellectual Property Rights” has the
meaning given in Article (13).

“Services Intellectual Property Rights” has the meaning .(\ r) ^J.1 "oGjJ-b aj&Jj

given in Article (13).
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Public Investment Fund

Services Contract Ola A3- AAP

Appendix No. (3) Fees. U) A

3. Services oua-m .r

. (oL»AiM)

<r

I aI aI OwL« J^L>- i-Z-’baAl oAA $.b' ooLt-l al b-L*-1

dlijj ojbuil £jjC J^c- fyl (\ >)

this case, the First Party has the right to deduct such °-'-a & -3^' AA' Jx- oAa #bi J

jl Ljf lOj\fys al O^jLflj 3 3^' -—fyaJl ‘‘-““A La A-« A,;Uaj

. C->L‘_'3-I f,bL>

jla IOIaAI Aj.}Lu jJjCb La_3 A-^2xAj oL^3-l

Contract Reference Number: CO-CAD-2024-1293 : -UAJ
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amounts from any dues of the Second Party resulting 
from this Contract or any other contract the Second 
Party has with the First Party.

e. The Second Party shall adhere to all laws, regulations cfylyify apljJify aAl j' 3UI .j»
and resolutions issued by the competent authorities,
with respect to the performance of the Services. The

b. The Second Party represents to the First Party that it has a^iaA ajj_jlJI j>ji^fia llA' «ujj ji 3^' -Aydi jj>j .■

the required professional skills, personnel and technical
resources to provide the Services.

3*

al Uai-I Jjjjix; 3LJI -AyaJl ^IjxJI JL>- 3_? .23L3I aJL» aJLa-o 

y_uc ^1 AfyJJ 3*= toSLc-l I4JI jLaJ.1 oafl JSL*- ja-asa.'i

cJ^LS"” |Aaj c->L»j3-I frbL 3^1' <—fyaJI >yL

3 al tA- 31 -’yy? JL>- 3^ . aJ o.ipI IL L^-»f*^L‘>^ L^jy^bA’a

3 till c3<x->lA^tX~~» 3' 3-° y'A o_La pllaJLu-l <_y^lsalJ 3A

.Ja*J' y>-T J_4£- 3I y _lA*Jl LL& ^Lp jLj

a. The Second Party shall provide the Services as set out (fy j^db <) :>a£I yAi 5^ 3UJI UfyJi ^xL .1
in Appendix No. (1) (Services).

d0-Z'I'-'c-.tny'--'

In case of any contradiction between the terms of this dafyj aa^^
Contract and any of its appendices, the terms of the Contract
shall prevail.

Page 4 of 25
Services Contract between the Public Investment Fund and Rational 360, Inc. in
connection with International Communication and Stakeholder Engagement
Advisoiy to Position PIF as a Sophisticated Global Investment fund

d. The First Party may, at any time, during the period of 3^ o-UaAl A*>-fy 31 aidi sx. «.hd oJ. 31 jfyi .3

the Contract, review the Services and its conformity to
what is provided by the Second Party in its reports or
invoices, and First Party may also conduct such review 3U1 J>J^\ a*aJ.i 0J3 jl jTi

fyl (t*) aj^C Lsnj3 aa*™» aJ^a l>y3Ca IjLuil ajLLspI Jju jJJL y"^l

<2AjJ Y* 3 * CAIjAjJUxI <2>U_LA- JutP

AkVtfl IA/L

3° 3'» aid' (»LxU 3u 3' JL>-

.j^JaxJl 3 fyfyl _la>JI LLa

c. The Second Party shall ensure full and proper ot-u?
performance of the Services and guarantee their quality,
validity and suitability for the intended purpose. In case
of any fault or failure in the performance of the Services 3UI <_fyL!l toUajLl Jlki ^\} L_c- c_>G_3-i 

as compared to the scope of Services, the Second Party
shall within ten (10) Business Days from the date of the
First Party’s notice of such fault or failure, with no jfyi jijji jj

additional cost to the First Party, rectify, modify or re­
implement the Services. Otherwise, the First Party will
have the right to have the Services rectified, modified
or re-implemented on the Second Party’s account. In

if necessary at the Second Party’s premises after giving
the Second Party three (3) Business Days prior written
notice. Such review right shall include access to any ^d.1 J^, cj^-
documents related to the performance of the Services.
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Public Investment Fund A

Services Contract CJUJ3- AAP

Second Party shall bear all fees and expenses a,Ej. Ji A^' A EA
determined by such authorities, and also any penalties.
whatsoever, arising from violation of such laws, A'AS A-A

regulations and decisions. b'AS.o>

4. Team Members and Due Care juptfiiuUijj_^Ji.t

J

J.1^ u_

3°

JA>- _A Ay 3 a AA' sA? -<jA' AA' J! cA*-

.d JjJj 32-£- A I <_VAj A*"' >-) 4A

Contract Reference Number: CO-CAD-2024-1293 : auU
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<jd' a-*Iso

e. The Second Party shall perform the Services and carry klaJb aidi la* AjbiyJi aJ^ o>Uail >bt» jlxll AA' (*A •-* 
out its obligations under this Contract with all due care
and efficiency in accordance with the applicable
professional standards and practices, observe sound
management practices, employ appropriate advanced
technology.

c. In case of resignation or absence of any Team Member <. dis' A*Ji A cJj iJliu-i JU-
for any reason, the Second Party shall notify the First
Party of such resignation or absence within three (3)
Business Days.

. ld»l A_«aJL3 Ua 4 4j^U*g/l

^li (r) jdU- j_A' AA' j'-*A cA' AA' A^

Page 5 of 25
Services Contract between the Public Investment Fund and Rational 360, Inc. in
connection with International Communication and Stakeholder Engagement
Advisoiy to Position PIF as a Sophisticated Global Investment fund

2J-0 YA * j ‘AbJl ah *—-’U-kS- -Lap

AkVtft IAL

d. The First Party may request the replacement of a Team AA A*J' A AA o' J A' AA •■>
Member by written notice to the Second Party, and the
Second Party shall appoint a substitute acceptable to the
First Party within three (3) Business Days from the jsjji JdU-^l cdKb 0JUjq ^jC A (A (r) 
notice date, without prejudice to the First Party’s right
to subsequently evaluate the performance of any
substitute Team Member and whether to accept or reject
such substitute.

d0
-Z'I'-'c-.tny'--'

b. The Second Party shall not, except in case of annual or di. aAS A-" lap U3 . jUl AA) jA •
sick leaves, change any of its Team Members without
the prior written consent of First Party. The Second
Party has to seek such consent in writing ten (10)
Business Days before the date of such required change.

A2^ A *^1 A*" ck/ A

J-^p A' 0‘) (J4 3^" AA' AA o' <-3= AS

a. The Second Party undertakes to dedicate a team of its 5jA' A"- A A dA jA' AA'
employees having the experience and expertise to c ,
deliver the Services to the First Party whose names, - S A M A ' AA '-A ' f-A

titles, qualifications and requirements are described in -(J-A' JA) (v) A 3^-' ‘~AIUA e^AA
Appendix No. (2) (Team Members).
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Public Investment Fund A

Services Contract OLaJk- AAP

5. Fees and Payment ■0

JA' AA' {*A U) A 3^”^' 3 l» JP«

6. Term oaLi a

Aa*Jl frbij .V7. Termination and Withdrawal of Work

•jJ-a-C- (°) (Jj AA^ I—

. sAA 3P- 4A' AA^' AA

Av jL!i AA' A- ? '4 •'

Contract Reference Number: CO-CAD-2024-1293 : -UAJ

Received by NSD/FARA Registration Unit 04/03/2024 11:56:04 AM

This Contract shall commence from February 2, 2024 
(“Effective Date”) and shall expire on August 1, 2024 
unless terminated earlier pursuant to Article (7).

jTi JA' -

: y A jUl Ak!l

s-

2/ A <_A”4-^ <_$ y-t JA' ^A' Lx-J-a «

d0

Ji-bca 2Aj YA * I dzS? <k»A_XS- JutP

AWJX l/U

dJiilA A" pX) j, to Ijjfc j_J j3-) 431-A

. J A' A^ A .A' J-4 <y lA A~2-'

Page 6 of 25
Services Contract between the Public Investment Fund and Rational 360, Inc. in
connection with International Communication and Stakeholder Engagement
Advisoiy to Position PIF as a Sophisticated Global Investment fund

.3UI

a. The First Party may terminate the Contract at any time dy c-A A aidi 3A J^S'i AA1 .1
for cause or without cause pursuant to a five (5)
Business Days prior written notice of termination to the
Second Party. In the event of termination, the First Party AA" cA A
shall pay the Second Party its Fees which have been
incurred and approved by the First Party up until such
termination date.

' £hA ) Y • Y i AA Y y akJl lAa A

.(V) SoUU % JJ ojUl y (1 U Y • Y £ ^-k-A

a. In consideration for the Services provided by the J_A AA'fA- ‘<A' AA' A' JjIl> J
Second Party, the First Party shall pay the fees set out
in Appendix No. (3) (Fees). U) A jAi'

b. Payments due to the Second Party shall be made against <AkJl J! AA cA' AA ya;
invoices delivered to the First Party as outlined in
Appendix No. (3) (Fees). The First Party shall settle the
invoice within thirty (30) Business Days from the First ^ybJi 06 y (r.) ylyji
Party’s acceptance of the relevant services and
supporting documents. ■“‘A

c. The Second Party acknowledged that it shall not claim AA' d 34 -gL jLJl Jyk." A •£
any additional fees or amounts (not included in this
Contract) without the prior written approval of the
authorized representative of the First Party.

b. The First Party has the right to withdraw the work from ^Ua4-l
the Second Party and complete the remaining Services
on the Second Party's account in any of the following

cases:
1. If the Second Party has not performed the Services ,-,i .iu-a f tgji

as per its contractual obligations, the First Party’s
requirements and instructions, or is delayed in its
execution of the Services in manner where it is not df ULri
expected to complete them in the prescribed time,
provided that a five (5) Business Days prior written AA' A (°) A

warning of termination is sent to the Second Party.
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Public Investment Fund A

Services Contract

• Y

111V k7VVWllV* A U*A V J 11 V1U VA 11A11UU1 e

liability in respect of such actions. Upon the dlL jp ajLM 3L" J»JJi AJ™4

44™^ 4j

8. Tax .A

ji 3^' <_AA-* yA jA jM'

3 <—.3 I a 4y^fi2jl O.X>2> <6 a>s—C^a —GxJl l—VA 3

•5jA

9. Conflict of Interest £■ uaLi jsjbc . n

a' dtxxX-l i _*> U yX* a' jSUj \yA^ib jl (3^ 'A/2J'

with the activities assigned to them under this Contract.

Contract Reference Number: CO-CAD-2024-1293 : -U*U ^J-i yyi
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amount on behalf of the Second Party to the Zakat, Tax and 
Customs Authority [ZATCA] of the Kingdom of Saudi 
Arabia. For the avoidance of doubt, if the value-added tax 
(“VAT”) is required by Applicable Law, the Fees contained 
in this Contract shall be exclusive of such VAT, which will 
be added separately in each invoice.

ic; JA 3UI —®Jail 01 o~3 131

y 3/’-' <3' A* Jtki 3-° A-

3. If the Second Party failed to perform any of its aidl 11* <-^4 4jWyJl ^1 3L 3UI _3JJi jM 131 .r 

obligations under this Contract, abandons it, assigns
or sub-contracts wholly or partly without the First
Party's prior written consent.

<~tc- (Jy^aTl 0a3 41P djEdl y 4_L *13 y 4i£-
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2. If it is proven that the Second Party, either by itself o^L* aaJsj 4LL-y
or through others, directly or indirectly, paid any
money or provided any benefit or promised to do
so, in order to enter into this Contract, this does not JL JT caiJI IJ3 J 0-U3 3* 3I at.
abrogate the Second Party from any criminal

d0
-Z'I'-'c-.tny'--'

required under Applicable Law to deduct from payment of
each installment of the Fees an amount equal to the tax
percentage applied on this Contract, and pay the deducted a<L1i J fJjUAi. JI 3 Al

o^jljl *y~jl cjJAl »12llU liij <aj_« a3LAI 2_a_A.ll c-Jlf JL- 3

occurrence of such case, the First Party also shall Uy J^i AJJJ 3^ co/iJl oJu» j Sj/aLl o^LLl
have the right to terminate any other agreements
entered into with the Second Party. -3^' AA5' C c$>1

Li-j uL>l YA * Uh Aap

AlAt/2 IA/L

4. If the Second Party is declared bankrupt or ojL^ti oj y ^i jl^ai <_J1> 3 Al J5JJ1 ^^lil 131 . t
insolvent, requests declaration of bankruptcy or .  .
• 1 • . 1 • 1 • <• 1 1 . 4a do'o'y*-' / 5 'Uj o' 4«A CLU- oJ .A
insolvency, is put under receivership, dissolved or - v j r- j- j

liquidated.

The Second Party shall be liable for such taxes, fees and ^AAI jJI c^Sfl o-jy s-4r^' ^A" (*A-
other impositions as may be levied under Applicable Law,
the amount of which is deemed to have been included in the
Fees. The Second Party acknowledges that the First Party is 2_AAi a.^.^li <_Ji JAju jJJ.l j»AAi Jy^l

<_3JaJl 3P 4jA » aA“I 2JJ3 C^y~-Jl 3* 4x53 jy> aJixJI IJlA

Neither the Second Party nor its Team Members nor its <*_-> ailxi 3* <_^l »i) 4J 4xjAI o isyui y j-y y 3A1 <jyjj 
Affiliates (or any of its subcontractors) shall engage, either
directly or indirectly, in any business or professional
activities which conflict or would raise conflict of interest .y’jbu ai
with the activities assigned to them under this Contract.

. aJbJl ljj> 32JJLC
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10. Subcontracting jfi ASUcJl. 5 »

J ^C.3-l AA'

subcontractors include the obligations in this Contract.
. aJbJl IAa 3 oAA obJyJ*^I o

11. Liability and Indemnity

OLajji-1 f'ola jy~J jjt-a al Jt/’l ^1 LLj-

3b Ja*^' <_>A^ Jyb2 3 3 Jb£*^l 3 HoiEl IT* <_~~Ja
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ob»ai-l (»d~5 3 3^" AA' 3i>- <3 3f^'AA^ 3^ 

fji Ab/’ bA' AA' uA AA AA jA' -AA'

a. The Second Party shall be fully responsible for ijyl' AjUtydl A alyls'AjJ—* SA~~* 3^1 AA' jA J
performing its obligations stated in the Contract within
the agreed upon phases, specifications, periods and
applicable professional standards.

j^jbdb 3^bba bi_^21 afb J^-lykl -kjixjl I-1A

C-> btJ a I ysj 

the contract. If the contribution of the Second Party or A3 3* J dA' AA" eJis'Jb- U>bA

d0

jd->ca A_y «2AjJ YA * j ‘AbJl IjA-lJUxI JU-L-32 dzS? _LtP

jAjbtA CAjL-JJ3aA3 *CAxjJ

AkVtaiAzb
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b. The Second Party shall ensure that its contracts with Uj jklJl jj.jbd.1 jb 3UI A,kJi .<_>

31 OUU3-1 3I5IJI 3* J3be> b3 3^' AA' JA •' 

A*-’ A 43N' AA' 3“ <jL™a 4J2J- <sjly> A4" A'5 A-“

oAJb

jt<£i y iia3- 3 Ar-23 A*3^ ’A~~4 cA' AA' JAj ‘-g*ji it*

ajt-a JjblO 3' 1_jb^- 3* j-C^2j

>_yfaJl jj-Gj 3^5 **//” ^Ab^-a (_tyd.l y Jb^A 3 Uajkl 3 <b>_£- 

ji-Gx j^jzJi (Ji™j^ Af^” A^a™4 Sby—* 3^" ^rydi jy^j

• Jb^A 3 Uadi 3 <^AL-~a

its Team Members to the default, negligence or
impediment was deemed partial, at the discretion of the
First Party, then the Second Party liability shall be
partial and proportional to its contribution to such 
default, negligence or impediment.

c. In the event that the Second Party becomes in delay for
delivering the Service on the agreed upon due date(s),
the First Party has the right to impose a delay fine on
the Second Party for each day of delay to be calculated ^j| tySli £3-/ As® A^”e-~-ST AA ^l~^>-i
on the basis of dividing the total value of the Contract

a. The Second Party shall not subcontract all or any part
of the Services without the First Party's prior written 
consent. Such written consent shall not exempt the
Second Party from its liabilities or obligations under the A^ AA 3° bA' AA' ^'A' °d
Contract and the Second Party shall remain liable for all
actions, default or negligence of the subcontractor, its 
agents or employees as if they were the actions, default jdz*" }\ j\ A A
or negligence of the Second Party. „

. 3IU1 <__jA2-!' 3s- AC2 Jis' y lt” «ujJ

b. Without prejudice to First Party’s right to terminate the 31 Jl>- 4 AA' Abey
Contract, in the event of a default, negligence or
impediment to the progress of work and performance of
Services by the Second Party or any of its Team c^j^Ji oU^A-^i SUbb 3U1 AA' b'l^A dlS^ jA 
Members which the Second Party could have avoided
by taking the necessary precautions, and such default,
negligence or impediment causes any kind of damage J^i AA' A^ ^3^5 *A^' ? ‘3l<^'
to, or increase to the expected expenses of, the First
Party then the Second Party shall be liable for any A* 14 A 3^ Af-4 3^' ^A" b-'A-

resulting material or moral damages or consequences to (o) 3 y cJlf\l
an amount not exceeding five (5) times of the value of
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corresponding to the delayed days, however such delay Lta k-4 (%' ')

12. Confidentiality a^i. r

a.

• ' L^C- z-LaA'l a' T-LziA'l CJ« (^1 / >k> //

b.
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-lid' 'jjt> *1' slid 4A' >_^kl caj —d.'

• (jldl —S^k" (//-' CjCsUj"'

jxS-LJl j/o ^lla iyl—>- ls^” ’“-’kd

<_/kl!

purpose other than the performance of the Services. If,

for the purpose of performing the Services, it is

required to disclose such information or any part
thereof, the Second Party shall obtain the prior written «dt jk!' Us^k' cJaS1' U^kJ'

consent from the First Party and acknowledges that it

will be fully liable for any breach of the

confidentiality, without prejudice to First Party's right

of recourse, if it is in the First Party’s interest.

(_£' iljdl a' jbt-il (jji ^T-liJ Ab-lk' ja3 id/-

—j -l>- -IS

confidential, and shall not at any time for any reason 

disclose or permit to be disclosed to any person or

otherwise make use of or permit use of any
information obtained under the Contract for any k^y la'-lp dKLgk-b^l !l d l^aijAx-l

ola^ld.1 o-la jS- 7-Lk*/ (Jl a>-H' Jl>- (Jj -Lfek jid.' ola-li-'

2_L?'d.' lA” ®jkJl j»Jlb CoLaJjll C$'

//> 2JL-JJ A^l^J'

2-Ui l^CXj/ Aj^-J' O-li AjjJlsi L>' j/- aT»15"” <JaJ~-a 

LIa jlf Jp ddk ®ykJl Jid 3/

. ‘C->J_v2-a

e. The Second Party acknowledges that upon the jy -iid' Ll& Jyj Jk- jL" Jj^ki y .j>
occurrence of any delay to executing this Contract
caused by it, the First Party shall have the right to
suspend any payments whether related to this Contract
or any other agreements with the Second Party.

The Second Party undertakes to treat as secret and aid' '-i& yky iUzd.' obJk aL.Ux jld' ^kJl -i^ .1

Ajl (3^1' '-kykJl //j Ajj~A ol»-lik' Aj'-sS A^taXj k-k- k2-*-

rights provided under this Contract. In this case, the
First Party has the right to deduct such fine from any
dues of the Second Party resulting from this Contract or
any other contract the Second Party has with the First 
Party.

d. If the First Party exercises his right mentioned in (^-) syi" aJI jld' <ik aJL-
Section (c) above, the delay fine shall become due
without need to serve any notice, file any legal action or
prove any damage or losses, provided that the delay is
not caused by an action attributed to the First Party.

The provisions of this Article shall be applied to all 
Team Members of the Second Party, its subcontractors 
and Affiliates. The Second Party shall, after receiving
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AlAtft lAzb

fine shall not exceed (10%) of the total value of this j,
Contract. In addition to the delay fine, the First Party
shall be freely entitled to exercise all of its remedies and °-'-A cb --kd' Ak- olk^yJ'

^_3ykU olkxx—« <_$' A-oiyJi o-iA f-lkix-J >_ /kf! caJIA-1

.Ja*J' /-I -lit- (51 »\ -lid' I-IA f.ln Jk"

d0
'.tn/'--'

Ajca J, Li" —fk-'' k~£" JI/ ck" O-ith o-lA blkk

aJ^2j>- -i*j j*ylj IkT". aJ aj«jIJI /^klJ'

by the total number of days during which the Services
must be provided and deduct the amounts ,

ctkyk- ol»-k-l J>~L—J Jz:
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A^ld” Aljly»

C.

d. .0

Cjlid’l (_$l <_Jd al CjLxdxJ'a Axdij'Jl^ J'

. as^jLJI o>I3 <3-4-1 3— %_->313.1 _t4-l>

e.

.<L-P f.b*^ JjS/l <-jJaJl

f. •-?

Contract Reference Number: CO-CAD-2024-1293 : -U*U

Received by NSD/FARA Registration Unit 04/03/2024 11:56:04 AM

Party is also prohibited from referring to the First Party 
for any promotional or advertising purpose before 
obtaining the prior written consent of the First Party.

written notice to allow the First Party to object to such 
use or disclosure of confidential information. In all 
cases the disclosure of the confidential information 
must be limited only by the requirement of the relevant 
authorities.

independently developed by the Second Party without 
use or reference to any confidential information or 
breach of this Contract.

The Second Party undertakes to return all the First c^Ij^J.1 c<£Ui aidi #1^1 jlill JsJJl .a

Party's documents and any relevant property which
may be in its possession or under its control, upon
accomplishment of the Services or termination of the
Contract. The Second Party may not retain a copy of
such documents.

As an exception to the above, the Second Party may oL.^U.1 js- T-dkL'L jl±!l JyUi jd3 \j:

disclose confidential information to the extent that is
requested pursuant to, or required by, Applicable Law,
regulation or order of any court or other governmental, [,1*^1 JykU ak dl 21^ 2.d .>2 II <jb^l }\ <Adi 
regulatory or supervisory body; provided, however,
that prior to any such compelled disclosure, the Second

AJL™»

al L^-iL7 Jb>- Aja-Ila IdI (l) j jl

. <j^dl c^L^Ld.1 /j-t- ^•Lai'^l d -I rL'

Party shall give the First Party reasonable advance 1^ 2^Jl ^U^J.1 dl Ji^S'i
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information with third parties, impose similar
obligations on the receiving parties in order to ensure 
maintaining the confidentiality of information prior to
disclosing any information related to the Contract.

These obligations will not apply to information which <dzx^a jldl JjJJi LaliL jJI <^31 fljdl jJax
the Second Party as the recipient can demonstrate: (i)
is or becomes legally available to the public; (ii) is
legally known to, or legally in the position of, the ‘\ jUi jsjjj as^ oJlfUl (<_>) / ‘<Ak5 <dA'

W-c- J-***- 4-;' Q) / -JA' AA" j-4 2A3 J-d
Second Party prior to the date hereof, (iii) is legally 
obtained from a third party who owes no obligation of
confidence in respect of it; (iv) is or has been ‘\ ^1 edc ^Iki

a' ^Ij^tXwl 0^3 (Jtill kA^hJl JJ Jj£~~a L^d^-7 f Ajl (^)

.J_4xJl IJuS j^a Aj^JI CjLa^lnJ.1 (_jl OjLiAl

the First Party's prior written consent to share ai^l ^L.yd.1 ASjUJ. J^i edjdl <i_.

AjL jtd A>-Lajl |d oLa^ld.1 Ajj—' J-£- dlodJ aLls oLalyJl jd’jjb

2J'-’j Y* 3 * CdIjLxiUxI _LtP

d0

. C->ljXuJ.I oAa -hlax>-\l (J^lxll k-dpflb

The Second Party shall not refer to the First Party, the Ji 7-Uaii jL OdUl <5' d SjLiAl jldi UsJaU
Services or the Contract in any announcement, 
statement, disclosure or proposal before obtaining the
prior written consent of the First Party. The Second J^S'i Usjji Ji SjLi.^1 jk!i ud'.J?S'i cdJJI

~a AdaS- AAjl^a 3-^" <3—Jd 2jLf-dl ^1 ^cJajaJl

• J^l
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AA^' Aih13. Intellectual Property Rights

a.

b. In this Article: :5311 oAa J

.II

c.

J33 ild aAB.' J3->- A^" bl 3p

d.

jjji yju ^ji ju^S'i jjtyi aiir jp £3>ji
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otherwise inalienable, would be exclusively owned by 
the First Party which arise in the course of performing 
the Services.

utility model, trade mark, service mark, business 
name, work which is subject matter of copyright or 
related rights, industrial design, patent, know-how, 
trade secret and any other intellectual property 
right of any nature whatsoever throughout the 
world (whether registered or unregistered and 
including all applications and rights to apply for the 
same) which:
I. relates to or is useful in connection with the 

business or service of the First Party (“The 
First Party ’s Intellectual Property Rights”); 
or

The Second Party agrees and shall procure that each Jdl 3iiy aidl IT* 3UI AA ••3
Team Member agrees to sign all documents and do all
other acts which the First Party requests (at its

II. is invented, developed, created or acquired by
the Second Party or the Team Members
(whether alone or jointly with any other person) JU- y JA' AA-U cA-^ CU
specifically and exclusively for the First Party
in the course of providing the Services during 
the course of this Contract (“Services 
Intellectual Property Rights”);

2) Services IP Materials means any documents

The parties foresee that the Second Party or Team j^A^ / byuAy A^' JA A*' i' 3^11 AA*' b' blsJaJl yA •' 
Members may make, conceive, develop and/or create
Intellectual Property in the course of providing the
Services.

d0

.1
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jAJtuA d»lj (3 AJj I ‘U'-’A

ojjii cjG y 4A' <AA' y JUpL A*^"

y <("JjSi 3Ah aA^’ u-

} y cUpiys-i JojJi ja «i 3U1 3A1 (*A-

(jjl »_■> al ) I4-U J al cL^jUjI

1) Intellectual Property Right means an invention, J A ^A^' AAi 3^ '~<?5- 0

A^ A*-*-' al CAjjlp

y C^ly>-1 O$(y al t^pU/2 al C4hU J ^1 J

C-jlAbl 4JjAjJ1 Uxlkl LAjU-o C4-Up

C^UU2-' 2jlT Ip (-JLJLia a yS* ^1 <3-™* $1$~—) 113 J

‘A'hd -GjJI Ua 5x» $.131 o>Uj3-I

t( Olajjku

*A“) AAj A *ua?l3i aA^' aA-H*' 0ly° (y

(whether in electronic, paper or other form) aA^' j>- 31 jUs J (dlb A- y ap^E* UyAJ! 

constituting or relating to any Services Intellectual u?ULl

Property Right.

The Second Party hereby agrees and shall procure that Jdi j-4 A A"^A4 3U1 A" AA •£
each Team Member agrees that based on the type of
subject matter, all available intellectual property rights
m any Services Intellectual Property Rights, unless uJAU 3j-^>~ ci-1 Ldj A

.jjlU Ub _A aA-' hH" A^-7 A ‘4A'
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expense) to enable the First Party to enjoy the full jyU-i £ jbwzJ dJJij JjS/I4jtX£

benefits of this Article.
. O-ilLl o.t*

e.

jGI y-4 AjyKjJl jy> y <J_A'

g- •J

D J,Sll JykU 4,/iJI aAW

3UJI JykJl oljlyjj. £Party’s Representations and

:A- fA' AA"

a.

b.
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First Party’s Intellectual Property Rights or Services IP 
Materials to any third party without the prior written 
consent of the First Party.

terminates for any reason, or at any time when the First 
Party requests transfer. No copies or other record of 
any Services IP Materials may be retained by the 
Second Party except with the prior written consent of 
the First Party.

f. The Second Party further agrees that it will not claim <3 S' AA sJO J d Js- Ulf jttJl <JA' jiy .
ownership rights to the work which is subject matter
of copyright, or any derivative, compilation, sequel or
series, or related work either created by Second Party
or by the First Party.

O-iL* al 4fxp

<—jJj*4 £" S-Iq—l_£ I ol o' a'

.JjSlI J»>JI jl jbJI

[jiij LtiL a fajL>a Lv^Uij falyjl JjixJl 11* CaI oWjxNl

■A)/J
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The Second Party and Team Members may only use .JykU yA*-" AAl yascuJ jUi ALU jAA -p
the First Party’s Intellectual Property Rights and 
Services IP Materials to perform their obligations
under this Contract, and shall not disclose any of the A' jy. jUl AA' Jp LT caldi ll*

dyb- J JA' AA^ AA J-4 C$1 Jp

Jo-azI' jy C-Jb ■—3 G.ct-L A^sti-i AjyxjjJi aAjJ.1

ji-bcL> aA YA * dzy? -Lap
^.Ip jAjllA aaIjJI (3

AkVt^lA/L

d0

The Second Party shall and shall procure that each oy 4 Ji JSA jttJl AA1 Js-

Team Member shall immediately transfer to the First
Party all Services IP Materials in their possession or
under their control when this Contract expires or aJUI aidi syi 4^1 .up A’A^ A^- AA

\s a ■ au« ds a c £ I y c

uuG.ii-b a^LpI yyslil auxU jll y

. AA'' Crt ‘'d—4 a11>- ^£- Jjv

14. Second
Undertakings

The Second Party acknowledges and undertakes the 
following:

It has been duly incorporated pursuant to the laws of aS, 4J U dUS'i jyli JSA p A J 
the State of Delaware, and has submitted a valid copy . .

p, 1 1 ,1 ...ip*. • •Ja'is' <-—^-42-13 AAjAj oAj ijJ ,‘r^ 4j jL—1 /*A3

01 the relevant documents to the first party. y J C \

It has the full right, authority and capacity to enter into lid caiJI 11* ^Jy Jp -0JuJy A-' A^ A
this Contract and full the obligations thereunder and
that the Contract is legal, enforceable and binding in
accordance with its terms.
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d. Its license has never been suspended or cancelled.

y oiyp y oibjA A3 fe.

f.
■i

Jaii 4jjJ jaLxj (jJJi Jl>- (J <L»

15. Assignment of Contract Aiall JjUdl . 1 6

/r4 A y AjWjJi y c>i jjbxB y aiJi

16. Waiver of Rights JjUll.U

-O^>- *bl <3^" JjCdb y A*2-' c$l dl LA"” cjjyb^'
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It has never been subject to sanctions, penalties or 
fines.

The obligations of the Second Party under this Contract are aJL-l J A s^L. aJUJi Lea jbJI ^UyJ' j&> 

direct obligations and it shall not, without the prior written
consent of First Party, assign or transfer any of its rights or
obligations thereunder to any other party. The first party has 1? ajyji jp

the right to assign full or part of its rights or obligations
under this contract to a third party and the second party shall
not have the right to object.

y 01 A’

ji y jdcU jjLcJL <i>-

J jjT' A/aJJ

c. It is in compliance with the Applicable Law and all 4jJ5za!I A^bJi aJsAi jA' (*baJL
relevant laws and procedures necessary to maintain all
licenses, permits and certificates required to provide
the Services pursuant to this Contract, and it has
submitted a valid copy of the relevant documents to the
first party.

-Luicd ajJ-LLI lA” ‘'LiLt-dd

dJJjJ odjjl.1 Cjlj_CL~j.l 4jjL_- cJJidl Eli Lai^

. JjSb AA

ji-bcL> 2JA YA * _Ltp

AH/tfll/Vb
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enable its Team Members to perform the Services in a At*5 r*4 A J^JI

manner that will not delay, impede or affect First j j^'i
Party’s interests.

.<uL o>

The Team Members (as well as employees of its jjjJLcA' jaLUJi Ji aiU?i) J^jJI Jk> 01
approved subcontractor by the First Party) shall
continue to be employed by the Second Party’s (or it’s
subcontractor as the case may be) and under its jd^GJl Jl» (JU-i jjaibd.1 <5a! ^l) AilyJ
sponsorship (or the sponsorship of its subcontractors)
in the case of non-Saudi employees. The Second Party AA z’) AA

shall be responsible for obtaining all permits, licenses ^Jl J^A-i 0-A. j\} <(JU-i
and any other documents that may be required to

d0

Failure by a Party to assert its rights under this Contract AL" Jjl5 _udi IA A A 01
shall not be deemed a waiver of such rights, nor shall any
waiver be implied from any act or omission. No waiver by
a Party with respect to any right shall extend to any u alJi IA J^L-i A 3^ A 3^ AA5 A JA i£r-t

subsequent breach of the terms hereof unless such waiver s
explicitly provides otherwise. -A A7 I
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17. Force Majeure oyfcUJl AV

CjLUjJL aJjcJ jU^ SUUtkl <_Jyi-L UolyLl^ jLiUL —

regulatory requirements and ^tJ.' i) J ^j'4 Sj^UJI

A~s^- Jc£l jJ oyiJl j\a^\ OU^j 01 Jsy-ij ( OjAlfiJl

that the party affected by such an event has taken all J0^- c^jOUI jvladlj 2Jud.' oLL^i

18. Modifications O^.-bdl. 5 A

. cjLjjlj aUtll I-1A jyL

19. Notice ciyls^i. > n

U.U Lijls -by ^1 JjjJl J *\Jt> L--U_

Contracts and Procurement

+^'mwr«ov; <ujUi

CPD@pif. gov, sa : -u^JI
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This Contract can only be modified by written agreement 
between the Parties.

reasonable precautions, due care and reasonable alternative 
measures in order to carry out the terms and conditions of 
this Contract and has informed the other party as soon as 
possible about the occurrence of such an event.

Alra’idah Digital City, Building MU04, Al Nakhil 
District, P.O. Box 6847, Riyadh 11452, Kingdom 
of Saudi Arabia

Telephone: +966118130592 

E-mail: CPD@pif.gov.sa

a. The First Party:

The attention of: 
Department

Public Investment Fund
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The failure of a party to fulfill any of its obligations under IAa olf 131 aaJI LU S/OU-l jjiJJl A'
this Contract shall not be considered to be a breach of, or
default under, this Contract insofar as such inability arises
from any event that is unpredictable and outside of the s/ Jtxki |_, taidl LU ajUI^JI yjp_ Lr
reasonable control of a party and which affects such Party’s
performance of its obligations under this Contract,
including, without limitation, fire, floods, accidents, y ^i ^1 y ^U^i ^L^s^l
declared and undeclared war and military operations,
economic sanctions, i 
instructions and administrative and judicial orders in the
Kingdom of Saudi Arabia (“Force Majeure”), provided

Jx« £yb u~^J‘ <j y*-5/l UyaJi A-fl jjy _UJI LU

.Uj-U-I LU

Any notice, or other communication required under this yy 01 aJbJI LU e/jLOjJ? blU>Al 01 <—U:

Contract must be in writing and must be delivered by hand,
registered mail or internationally recognized air courier
service, or e-mail to the designated person of the relevant JxJ Ji a^l

Party at the respective address below:
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Finance and Contracts
4JU.I ojbl :4jLc-

etsi rn« jt^

The United States of America

on any Business Day or on any day other than a Business & -A AjJ'

Day.

20. Authorized Representatives

. hiG.1

J a-'0 ji b ' C wUuLaXJ I ^^_aJyJI
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For the Second Party:

Chief Executive Officer, Mr. Patrick Dorton

mail service provider or internationally recognized air 
courier service, (c) the day of sending, if by e-mail prior to

For the First Party:

Head of Contracts and Procurement Department, Mr. 
Mohammad M. AIQahtani

■ CA A (*A 0 ?

jjlui'. Y »

Telephone: 202 4294952

E-mail: accounting@rational360.com;

patrickdorton@rational360.com 

chloethornhill@rational360.com

accounting@rational360.com;

patrickdorton@rational360. com 
chloethornhill@rational360.com

b. The Second Party:

The attention of:
Department

Rational 360, Inc.

1828 L Street NW, Suite 640, Washington, DC
20036

d0
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Any such notice, request or other communication shall be JI -up (l) J-U—’ y j3 yCJjl' al ObU2S-J 1 jJJj
deemed to have been delivered (a) when delivered, if ‘
delivered by hand against a confirmation of delivery, (b) 40 > ' ' ■ G ’ b-

three Business Days after it is deposited with the registered cQip ■-AAb <=A' AjJ' / A@ u.i>- UJ-° <-£-d U^'a! j-4

4ihi.ll 2pLJ1 JJi ^ySd^l Jjjdl JU- (J (J (^)

3:00 p.m. (Riyadh time) on any Business Day or the next jl^i JU- JUl / cJ^p (^bjl c~$a)
Business Day if sent by e-mail after 3:00 p.m. (Riyadh time)

Any action required or permitted to be taken, and any LLU t^LL. s' (*A
document required or permitted to be executed, under this . . . . , . << «,
Contract by the First Party or the Second Party may be taken A " ' jU

or executed by the authorized representatives specified A’ Ja y° J^ </’ / oV,J5'
below or any person thereunto authorized in writing by such
representatives.

The authorized representatives are:
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24. Applicable Law and Settlement of Disputes OlPjlil jJadl <^ljJl ^UoJl. Y £
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The rights and obligations set forth under Article 12 
(Confidentiality) and Article 13 (Intellectual Property 
Rights) shall survive the expiry or termination of the 
Contract for whatsoever reason.

The Contract shall be subject to, construed and implemented oiji^ilia cjUJxJi, ^jiJJi^ aJiAu taij Jx*Jl IjJi J_uj_c jaJj
according to the laws, regulations, instructions, decrees and
any other instruments having the force in the Kingdom of
Saudi Arabia (the “Applicable Law”). In the event of any ^4.1 j| Ju jGJJi jv a^o. a^- JI aJ J^_ Ya jUii IAa J Un ai 
dispute or controversy arising between the First Party and
the Second Party in this respect which cannot be settled
amicably, the matter in dispute shall be referred for final
settlement to the competent Saudi court in the Kingdom of
Saudi Arabia.

frlAftjl -Uu AjjLJI OljlJ . Y r

3JJL.J 4jjL- (a^/Gtll aKB.1 — Y r) J (aj^JI -1 y) Jlj.1 flSUl

This Contract sets out all the terms, conditions and l^Jp jaj! jJI cjIj^xJi^ cjlTiye.'Jia oliLtNi _udi Uus 
undertakings agreed between the Parties and supersedes and
replaces any prior agreements or understanding relating to
the subject matter of the Contract. No agent or
representative of any Party shall have the right to make any
statements, undertakings, representations, promises,
assurances or arrangements not expressly reflected in this ^liliNi J\ j^yi J\ ^Lt^i y oLUi 21b

Contract and neither Party shall be liable or responsible for
any such statements, undertakings, representations,
promises, assurances and arrangements.

23. Survival Articles

^1 J_4jJI JjCj A_4jL~- CJ'lALj_a al oliLijl (_$l J^ jJAJ ijljjdl

oLL; AjL aLlLm VjiJflJI j_a Jljf y JAa i_^Jj lCJ>l®jAl

J CXu *^o CjJldl Ijjb L^Jp j\P l'“-’LsLijI y J aP a al CJ’lj_£Jt_' J
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This Contract (except for the appendices attached thereto) a^JH ajJJi jJi a^*Ji ajdJL (aj wjl j>-Yli ^Liu-L) jidi IAa 
has been executed in the Arabic language, which shall be
the binding and controlling language for all matters relating
to the meaning or interpretation of this Contract. The ^Sfl ails'J a*^J-l if a>Jli akUi jA, ^Jl ajjJJY ajdJL .udi 
appendices to the Contract are stated in the English
language which shall be the controlling language thereof.

2.bl Y* 3 * IjLxiUxI -’U-kS' _LtP

AlAtfll/VL
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25. Counterparts jJbdl . Y o

26. Signature
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ujL jJbJl Cia jy*=

In witness hereof, This Contract shall be executed in one or 
more counterparts, each of which shall be deemed an 
original. All counterparts shall be construed together and 
shall constitute one <
signatures may be transmitted by email or other electronic 
means and shall be deemed for all purposes as being valid 
and have the same legal effect as if they were original 
versions.

AkVt^lA/L
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This Contract may be executed in any number of aUx-J.1.
counterparts, each of which shall be deemed, when signed,
an original, but all of which shall constitute one and the
same instrument.

A—?" jy-Jb <—4—Lk At-c—J ~GaJI Ijjb JJ>- U. fiUlj

•AjjJI obuiyJl JL-jI yj . jJLc- Ia«

agreement. Counterpart written a~4- kjkk 4 U^k

Ek—J oJlk E4Ek 4-Us? kl
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On behalf of the First Party

ObJLiXlj Ojlil

Signature: 

On behalf of the Second Party

Mr. Patrick Dorton

Chief Executive Officer bkjjvj I I

March, 12th 2024
Signature: 

Contract Reference Number: CO-CAD-2024-1293 : aidJ ^-J.1
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Mr. Mohammad M. AIQahtani

Head of Contracts and Procurement 
Department
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Appendix No. (1) Services OGAM 0 ) (3j JptU

The Second Party shall deliver the following Services to the First Party:

Received by NSD/FARA Registration Unit 04/03/2024 11:56:04 AM

Rational 360 will work to deliver international communications and stakeholder advisory to Position PIF 

as a sophisticated global Investment fund. This involves demonstrating how PIF is enabling the creation 

of new sectors and opportunities and driving transformation in Saudi Arabia; while enabling stakeholders 

to fully appreciate PIF’s current and future contributions to international economies, and communicating 

PIF's focus on generating sustainable returns for the benefit of the economic growth and diversification of 

the economy of Saudi Arabia and its people.

d0
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Joe
Lockhart

Managing
Director

Name
Patrick
Dorton

__________________ Qualifications and Experiences__________________  
Patrick Dorton, CEO of Rational 360, is one of Washington’s foremost 
public affairs campaign and crisis managers, a White House veteran, and 
spokesperson/media expert who has been quoted in thousands of news 
stories.
Patrick has managed high-profile media firestorms nationally and 
internationally for Fortune 500 companies and organizations in the 
pharma, food, energy, defense, technology, health care, and financial 
sectors. He is a go-to Washington communications chief for 
congressional investigations and corporate crises, and has been named a 
key Washington insider by the National Journal and Politico.
Patrick was Special Assistant to President Clinton and Communications 
Director for the White House National Economic Council. He served on 
the staffs of U.S. Senators Tom Harkin and Richard Shelby, and for 
former U.S. House Transportation and Infrastructure Committee 
Chairman Peter DeFazio.
Patrick attended Middlebury College ‘90, and has been active as an 
independent school board trustee, including as the Chair of the Board for 
the Frederick Gunn School in Washington, CT________________________
Joe Lockhart brings decades of public affairs, corporate communications, 
Administration, and political campaign experience to Rational 360 and is 
widely recognized as one of the top communications and public affairs 
professionals in the world.
Lockhart is perhaps best known for his service as White House Press 
Secretary under President Bill Clinton from 1998 to 2000, during which 
time he managed daily press briefings, provided senior counsel to the 
President, and managed communications through the President’s 
impeachment proceedings. Long-time White House correspondent Helen 
Thomas called him “a straight shooter,” and “one of the best it’s been my 
honor to work with;” Susan Page at USA Today found Lockhart “direct, 
well-informed and trusted;” and former CBS White House correspondent 
Peter Maer said “if Joe Lockhart knows anything, it’s how to control a 
narrative.”
Lockhart developed his knack for steering the conversation during his 
early career as an award-winning journalist, political strategist and public­
relations consultant. Lockhart held posts as Assignment Editor at ABC 
News, Deputy Assignment Manager for CNN, and foreign producer 
reporting on the Gulf War for Skye News. He served as a press secretary 
for the presidential campaigns of Walter Mondale and Michael Dukakis, 
an aide to Senator Paul Simon, a senior advisor to the John Kerry 
campaign, and an Executive Vice President at Bozell Sawyer Miller,

Title 
CEO

Contract Reference Number: CO-CAD-2024-1293 I

Languages
English
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Appendix No. (2) Team Members JhA 0)

The Second Party undertakes to dedicate the following Team Members to deliver the Services to the First 

Party:

Page 20 of 25
Services Contract between the Public Investment Fund and Rational 360, Inc. in
connection with International Communication and Stakeholder Engagement
Advisoiy to Position PIF as a Sophisticated Global Investment fund



Received by NSD/FARA Registration Unit 04/03/2024 11:56:04 AM

Public Investment Fund

Services Contract OLA?- AflP

English

English

English

Contract Reference Number: CO-CAD-2024-1293 :

Received by NSD/FARA Registration Unit 04/03/2024 11:56:04 AM

Collin
Berglund

Rob Van
Raaphorst

Managing
Director

Sr. Vice 
President

where he advised a range of high-profile corporations and institutions on 
media relations and political strategy.
In 2011 Lockhart was named Vice President of Global Communications 
at Facebook, just as the rapidly-expanding enterprise was preparing to go 
public. Lockhart helped the company mitigate initial public backlash to 
its IPO, take ownership of its story, and refortify its brand.
In 2016, the National Football League named Lockhart Executive Vice 
President overseeing Communications, Government Affairs, Social 
Responsibility and Philanthropy where he spearheaded the NFL’s 
response to a series of public challenges.
A graduate of Georgetown University, Joe is a native of New York City, 
New York._______________________________________________________
Collin Berglund leads the Rational 360 digital practice and drives 
campaigns for Fortune 500 companies, leading trade associations, 
government agencies, and nonprofit organizations.
Collin develops and implements cutting-edge digital strategies that 
achieve marketing, communications, and public affairs objectives. Collin 
has extensive experience developing integrated campaigns, including 
implementing micro-targeted 1:1 digital advertising, leveraging data 
analysis from message testing and social listening, and developing can’t- 
miss creative content.
Prior to Rational 360, Collin worked for a variety of campaigns and 
nonprofit organizations, including leading the digital program for then- 
Treasurer Gina Raimondo’s winning gubernatorial campaign.___________
Rob Van Raaphorst is a senior communications leader with 20 years of 
experience. Prior to joining Rational 360, he was Vice President of 
Communications at the Mortgage Bankers Association (MBA), where he 
worked closely with the CEO, and other senior leadership, to develop and 
execute the association’s public affairs strategy. This included managing 
a staff that was responsible for executive communications, media 
relations, internal communications, social media, and grassroots 
advocacy.
Rob has worked at a variety of global and political public affairs firms, 
including Burson-Marsteller, DCI Group and R&R Partners. While at 
these firms, he oversaw programs and provided counsel to Fortune 500 
companies in the financial services, energy, and telecommunications 
industries.
Rob is also a former television reporter for ABC News and has worked 
for Fox Sports Pittsburgh and St. Louis. He holds a Bachelor of Science 
in Communications from Indiana University of Pennsylvania.___________
Serving as a Vice President on the Rational 360 team, Benjamin brings a 
track record of success as a strategic communicator, often breaking down 
complex science, research, and policy needs to a broad audience of 
policymakers, stakeholders, and the general public.

Benjamin
Corb

Vice
President
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Sr.
Director

English,
Spanish,
and French

Recently, Ben served as a Senior Vice President at Edelman Public 
Relations, where he provided strategic counsel to biopharma clients on 
corporate communications, reputation building, and forging partnerships 
with patient stakeholders. Ben led teams at Edelman to develop
innovative ways for clients to break through stereotypes and position 
themselves as dynamic luminaries in their respective fields.
Prior to Edelman, Ben served as the Public Affairs Director for the 
American Society for Biochemistry and Molecular Biology, where he was 
a strong and respected voice in the biomedical research community, 
advocating for strong federal support for research and protecting science 
from politicization. While with ASBMB, Ben served as the President of 
the Coalition for Elealth Funding, and Director of NDD United, as well as 
a founding board member for ScienceCounts.
A proud son of Connecticut, Ben has been in the Washington, DC metro 
area since his days as a student at American University and has been 
active in youth sports as a softball coach, President of a youth sports 
organization, and appointee to the Montgomery County (MD) Sports 
Advisory Committee.______________________________________________
Jake Sticka is a Vice President at Rational 360, where he brings his digital 
strategy expertise and commitment to client satisfaction to Fortune 500 
companies, advocacy organizations, government agencies, and nonprofit 
organizations.
Prior to joining the Rational 360 team, he was a Partner at Rising Tide 
Interactive, a full service digital agency. During his decade at the firm, he 
developed break-through campaigns for a variety of advocacy groups, 
including World Central Kitchen, National Association of Homebuilders, 
Southern Poverty Law Center, FWD.us, and Alzheimer’s Prevention 
Registry.
During the 2020 election cycle, Jake served as Digital Director and Paid 
Media Advisor for Amy Klobuchar’s presidential campaign. Under Jake’s 
leadership, the campaign executed a digital voter communication program 
grounded in authentic content and data-driven strategy. Senator
Klobuchar’s campaign ultimately raised more than $42 million online. 
Originally from San Diego, Jake holds a degree in Government from 
Georgetown University.____________________________________________
Paco Campos is a Director at Rational 360, where he works with the 
firm’s senior leadership providing strategic counsel to domestic and 
international clients.
Paco brings experience in international public and government affairs, 
public policy, and strategic communications. He has worked in
government and the private sector on diverse issues spanning foreign 
policy, political risk, international trade and investment policy, and 
international advocacy.
Paco holds a Master of Science in Foreign Service, a specialization in 
Global Business and Finance, and a certificate in International Business

Jake
Sticka

Paco
C ampos

Vice
President
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Mallory
Brookover

Diplomacy from the Edmund A. Walsh School of Foreign Service at 
Georgetown University.
A native of Mexico City, Paco has lived or worked in Canada, Colombia, 
France, and Guatemala. He is fluent in English, Spanish, and French. 
Bryce Ballard specializes in how social listening, media intelligence, and 
other open-source research can inform digital strategy, public affairs, and 
communications.
Bryce has diverse experience working across agencies, in-house teams, 
and technology vendors to deploy social listening programs and AI- 
backed measurement frameworks that empower clients to orient 
themselves in the online ecosystem and extract insights. Bryce is 
intentional about leading new projects with curiosity by seeking to 
pioneer novel research methodologies, upskilling analytical rigor of 
unstructured datasets, and figuring out how digital strategy can play a role 
in shifting a conversation’s narrative.
Bryce has additional training and professional experience in content 
strategy, traditional media relations tactics, field marketing, and event 
management, all of which he leverages in collaboration with colleagues to 
provide clients with a holistic perspective and nuanced recommendations. 
Bryce received a B.A. in Strategic Communications from American 
University in Washington, D.C._____________________________________
Mallory is a digital marketing specialist with experience managing multi- 
million-dollar fundraising, persuasion, and advocacy programs for 
political candidates, Fortune 500 companies, nonprofit organizations, and 
more. She has developed and executed highly targeted paid media 
campaigns for clients in the healthcare, energy, defense, and technology 
industry verticals.
Prior to joining Rational 360, Mallory managed the National Republican 
Senatorial Committees’ in-house digital program for seven United States 
Senators. There, she used various email service platforms, SMS 
platforms, paid and organic platforms, and CRMs to reach the Senators’ 
fundraising and list-building goals.
She previously worked as a Google Advertising Analyst for a 2020 
presidential campaign and the Republican National Committee.
Mallory received a BA in Political Science and Multimedia Journalism 
from Oklahoma State University.____________________________________
Khadija Butt is a public relations professional with experience in written 
communications and traditional and digital media.
Khadija grew up in South Florida and Charlotte, North Carolina. She 
graduated from American University with a double major in Political 
Science and Spanish Studies with an undergraduate certificate of Spanish 
and English translation. During her undergraduate career, she held 
internships at CLS Strategies, where she focused on supporting various 
corporate and international clients facing litigation or reputational issues, 
and BluShark Digital, where she assisted in the management of several ad

Khadija
Butt

Bryce
Ballard

Sr.
Director
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campaigns and created Google Analytics reports. Additionally, she 
worked as a Research Assistant at the American University Center for 
Latin American and Latino Studies, researching the asylum process in the 
United States from countries in the Northern Triangle. In her free time, 
she enjoys cooking new recipes, drinking iced coffee, and watching 
movies at the theater.______________________________________________
William Spiller is a research & communications associate with a 
background in local politics, digital media, and political science. 
William was bom in Connecticut, grew up in Maryland, and graduated 
from McDonogh High School. He attended Elon University where he 
received a B.A. in political science with a minor in Photography. 
During and after graduation with the Class of ‘22, William worked with 
organizations such as the Loudoun County Democratic Committee and 
the Crystal Cavalier 2022 North Carolina House Campaign.

William
Spiller
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Deliverable

Strategic Communications Engagement Support

Digital Advertising Out-of-Pocket Costs

Travel Expenses (Subject to prior consent of an authorized person at PIF) Capped at $60,000.00

Eligible travel Expenses include airfare and accommodation only.
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$240,000.00 over 6 months 
per utilization only.

- Travel Expenses to be covered are the following:
• Airfare: Economy class if flight is 3 hours or shorter than 3 hours, Business class if flight 

is longer than 3 hours.

• Accommodation: capped at USD 416/ per night, highest than 416$/night is subject to 
prior approval from (Head of Media Affairs at PIF).

Capped Fees in USD

$200,000.00/per Month for 
6 months.

Estimated Timeline 
6 Months starting 
from 2nd of February 

2024.______________
6 Months starting 
from 2nd of February 

2024.

- Prior approval from Head of Media Affairs at PIF is required for each trip. And, it shall include 
the following details:

• Names of team members travelling.

• Purpose of the trip.

• Duration of the trip.

• Destination(s) of the trip.
- Proof of travel expenses need to be submitted for verification.
- Proof of travel expenses includes (invoices, receipts, etc.)
- PIF reserves the right to not bear the cost of any travel expenses due to any of the following

Reasons:

• No prior approval by Head of Media Affairs was secured.

• No sufficient proofs submitted.
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