
Check Appropriate Box:

4. ®

5. 

6.

What is the date of the contract or agreement with the foreign principal?7. 09/30/2024

Describe fully the nature and method of performance of the above indicated agreement or understanding.8.

See attached contract.
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Privacy Act Statement. The filing of this document is required for the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., 
for the puiposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide 
the information is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 
Attorney General under this Act is a public record open to public examination, inspection and copying during the posted business hours of the 
FARA Unit in Washington, DC. Statements are also available online at the FARA Unit’s webpage: https://www.fara.gov. One copy of eveiy such 
document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and copies of 
any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The Attorney 
General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under the Act 
and the foreign principals they represent. This report is available to the public in print and online at: https://www.fara.gov

INSTRUCTIONS. A registrant must furnish as an Exhibit B copies of each written agreement and the terms and conditions of each oral agreement 
with his foreign principal, including all modifications of such agreements, or, where no contract exists, a full statement of all the circumstances by 
reason of which the registrant is acting as an agent of a foreign principal. Compliance is accomplished by filing an electronic Exhibit B form at 
https://www.fara.gov.

The agreement or understanding between the registrant and the foreign principal is the result of neither a formal written 

contract nor an exchange of correspondence between the parties. If this box is checked, give a complete description below of 

the terms and conditions of the oral agreement or understanding, its duration, the fees and expenses, if any, to be received.

The agreement between the registrant and the above-named foreign principal is a formal written contract. If this box is 

checked, attach a copy of the contract to this exhibit.

FORM NSD-4
Revised 10/23

There is no formal written contract between the registrant and the foreign prmcipal. The agreement with the above-named 

foreign principal has resulted from an exchange of correspondence. If this box is checked, attach a copy of all pertinent 

correspondence, including a copy of any initial proposal which has been adopted by reference in such correspondence.

3. Name of Foreign Principal 

The Public Investment Fund

U.S. Department of Justice

Washington, DC 20530

1. Name of Registrant

Rational 360, Inc.

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .32 hours per response, including the 
tune for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.

2. Registration Number

7369
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Exhibit B to Registration Statement
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Yes No N/A

Set forth below a general description of the registrant's activities, including political activities.

Date Contact Purpose
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Set forth below in the required detail the registrant's political activities.

Method

11. Prior to the date of registration2 for this foreign principal has the registrant engaged in any registrable activities, such as political 

activities, for this foreign principal?

If yes, describe in full detail all such activities. The response should include, among other things, the relations, interests, and 

policies sought to be influenced and the means employed to achieve this purpose. If the registrant arranged, sponsored, or 

delivered speeches, lectures, social media, internet postings, or media broadcasts, give details as to dates, places of delivery, 

names of speakers, and subject matter. The response must also include, but not be limited to, activities involving lobbying, 

promotion, perception management, public relations, economic development, and preparation and dissemination of 

informational materials.

This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.

9. Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal. 

Rational 360 will work to deliver international communications and stakeholder advisory to position PIF as a 
sophisticated global investment Fund. This involves demonstrating how PIF is enabling the creation of new 
sectors and opportunities and driving transformation in Saudi Arabia, while enabling stakeholders to fully 
appreciate PlF’s current and future contributions to international economies and communicating PlF’s focus on 
generating sustainable returns for the benefit of the economic growth and diversification of the economy of 
Saudi Arabia and its people.

If yes, describe all such political activities indicating, among other things, the relations, interests or policies to be influenced 

together with the means to be employed to achieve this purpose. The response must include, but not be limited to, activities 
involving lobbying, promotion, perception management, public relations, economic development, and preparation and 

dissemination of informational materials.

See response to item 9.

10. Will the activities on behalf of the above foreign principal include political activities as defined in Section 1 (o) of the Act1. 

Yes g No 
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N/AYes No 

Amouiit/Thing of ValuePurpose

Yes No 

If yes, set forth below in the required detail an account of such monies or things of value.

Recipient Amount/Thing of ValueDate Purpose
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12. During the period beginning 60 days prior to the obligation to register1 * 3 for this foreign principal, has the registrant received from 

the foreign principal, or from any other source, for or in the interests of the foreign principal, any contributions, income, money, 

or thing of value either as compensation, or for disbursement, or otherwise?

1 "Political activity," as defined in Section l(o) of the Act, means any activity which the person engaging in believes will, or that the person intends to. in any way influence
any agency or official of the Government of the United States or any section of the public within the United States with reference to formulating, adopting, or changing the
domestic or foreign policies of the United States or with reference to the political or public interests, policies, or relations of a government of a foreign country or a foreign 
political party.

2,3,4 Pursuant to Section 2(a) of the Act, an agent must register within ten days of becoming an agent, and before acting as such.

This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.

If yes, set forth below in the required detail an account of such monies or things of value. 

Date Received From Whom

13. During the period beginning 60 days prior to the obligation to register4 for this foreign principal, has the registrant disbursed or 

expended monies, or disposed of anything of value other than money, in connection with activity on behalf of the foreign 

principal or transmitted monies to any such foreign principal? 

n/a - This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.
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EXECUTION

Printed NameDate Signature

10/16/2024 Patrick Dorton

 | Sign | 

 | Sign | 

 | Sign | 
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In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 

affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 

Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 

are in their entirety true and accurate to the best of his/her knowledge and belief.

Sign /s/patrick Dorton
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EXECUTION

Printed NameDate

7
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In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.

Signature

i-**
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PUBLIC INVESTMENT FUND

SERVICES CONTRACT

CiLoasi aAcServices Contract

Between

Public Investment Fund

and

Rational 360, Inc

in connection with International Communication and

Pagel of24

g

n- Jbuiij

Stakeholder Engagement Advisory to Position PIF as a

Sophisticated Global Investment Fund.

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

CTE /lojlluj jjjLu

IE£1 Jglll gijj FV t^alg-aJI

Dated 30 September 2024

Corresponding to 27 Rabi 1,1446

Contract Reference Number: CO-CAD-2024-3501: aclszU ^anpoJI (OrijJI f-iA,
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Cj jJLaJdJI CjIjLuhjujI j LojA HI- JLLojIj g cloLqJI CjIjLzuIluiII ^gMjO jyj CjLoao ,.yqc 

^zJLc jLoxLujI (CjgUjrA cloLqJI CjIjLzuLujiII ^gg.Mjn guagJ doLn-gJI <_jh,nl dljwlg dxJgMI 

jghiz)

JU

cloLqJI CiIjLojulujiII ^gdc

cloLqJI cjIjLoJlIhjiJI ^gAjua

CjLoa5 aAc

anlinzxll cjlcuni clljiilg cuJgAJI CjjJLcujJI CjIjLujulujI___ i Lojlq

jghi/i ^yxILc jLojulujI ^gg^in^ cloLsJI CiIjLojulujiII ^ggAJua gjcgJ
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©PIFPUBLIC INVESTMENT FUND

SERVICES CONTRACT

(I

(r

PREAMBLE:

LQjjlnlll .11. DEFINITIONS

Page 2 of 24

Now therefore the Parties hereto, having due capacity and 
authority, agree as follows: 

Unless the context otherwise requires, the following terms 

have the following meanings:

This contract and all its appendices (herein referred to as 

(the “Contract”) is entered by and between:

The First Party and Second Party hereinafter referred to as 
the "Parties".

doLUI jggxuJI CiLoob pjgoj uPjCcllo JLLII Uj-hJI jl Tip 

.djuUrlll Cj LoadJIg dizcdjJI ago I jd... Jig doLszll CiLq llollg 

■iL.cc ojhil cloLpJI CjljLoihndl Jig n i cn jo JLUI c-dj-HJI Jztonn 

jjjoil ojloqj dpi-TljUmlg ooLc ^jggUug dloLui dpiTljiail CjULluI 

gLuag qLuLllulII gLun gu cloLqJI ciIjLojulluUI ^ggii/c doaui 
m-iinll ciLijJgJI ^gj gxiigllI jgg-onllg jlgdl

jjgtlp dj11 g jyilgaJ Long CLauub d5Jj js , Hl- JLLujIj 

ESEJFSH gaj lqLo coggj aojcLoJI jhi.iilg ^gj dlmu-og 
L IAFA ^gj LgyiSLo jlglc ggig TTH jjijyd IV gjjLu

,da/~ilpll jhi/nlg T-PJ jjcgij-dl j-ojJI .IE- glia ,NW gjLuj 

i_aj-h.ll" gauL JU Lojlq aJI jLuuj) ,di5djz>UI oanloJI CiLiilgJI 

.(" jLtll caghJI" _i cpj Lojlq ad I jLuuug) ("JLUI

gl Lo cLIig .Lgia J5 pLof daiioJI jLszoJI djJIlll cihllninoll jgii 

:llUi jic ^p ill JjLuu opIqi

2) Rational 360, Inc a corporation incorporated pursuant 

to the laws of the State of Delaware and registered in 

Washington, DC under file number 4946293 dated 

February 17,2023, having its head office address at 1828 

L Street NW, Suite 640, Post Code 20036, Washington 

DC, the United States, (hereinafter referred to as the 
“Second Party”)

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

1) The Public Investment Fund, a government fund 
established by Royal Decree No. (24/M) and dated 

25/6/1391H, and is currently regulated by the Law of the 

Public Investment Fund issued pursuant to Royal 
Decree No. M/92 dated 12/8/1440H having its Head 

Office at Alra’idah Digital City, Building MU04, Al Nakhil 

District, P.O. Box 6847, Riyadh 11452, Kingdom of Saudi 

Arabia, (hereinafter referred to as the “First Party”), and

JA. Whereas the Second Party is specialized in providing 

public affairs, public relations, digital strategy, and 

advertising services. The Second Party will work with 

PIF to manage a comprehensive strategic 

communications, public affairs, and digital strategy 

campaign to enhance PIF reputation among U.S. 

policymakers, decision-makers, and the broader 

public.

B. Whereas the First Party desires to retain certain 

services as described in Appendix (1) (Services);

Qjjjjjij' ^gjgdc tggii/i gag .ooloJI CjIjLoIIjjjiII jgULo 

jCiLucdlg (/alHSI/l/FO) gjjLig (FE/p) goj JJLo ggiuyo aog_oj 

ggjjjyaJI igpgzxj ooLqJI CjIjLo i hull I ^gg i i/~i pLhj aiLLu ^gi 
^gujjjJI ojdyo jlgieg ,j»IEE-/A/ir gjjbg (Ar/p) gaj JJLoJI 

,Jihill Ji ,MU04 Jxo .oiaiijJI clucoJI oUljJI gogo ^gj 

djugzll dSJLo-oJI uhLijJI ,IIEOF iSAijdl j_ajJI ,"IAEV .u.gi 
g .("JgUI cdj-hJI"_j ecu Lojlq aJI jLuijg) .giggomll

CjiJLojjlJI CjIjLIlLujI j Lzulo HI- JLLulj g cloLqJI aljL/ulujlII ^gMjO Ju CjLoau ..yqc

jlalixul iggAunS cloLqJI CjIjLzuLujiII ^gg.Mjn guagJ aoLn-aJI <_jh,nl dljwlg dxJgMI

jghLn

Contract Reference Number: CO-CAD-2024-3501: aq.qII p-ajJI HA,
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ai j pg CiLoid Jc JgjcoJI ;_gi gey JgUI cqjJclII jl Cling ,<g 

.(CiLoadJI) (I) gaj Jploll ^gj cJjgJI JmdiII i nun

Lo JLc LoLhig Laj-uu dglagJI adaUI J-oLSj Laag jLaj-hJI Jail ad_a

cloLqJI cjIjIzuLuiJI jJggjua

CjLoaU aAc

"jLdj-hJI"_ i Jj Lojlq gipnino JLLII caj-hJIg JgUI caj-hJI JI jLuuu

■jn i II J11.11 <i i Aid i Lo < im-i "JlqjJclU" gl

J5 Ju ("nooll" _i cqj Lojlq pqjlII jLlug) adnJLo giani ^opII Ida pjjt
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©PIfPUBLIC INVESTMENT FUND

SERVICES CONTRACT

,(fE) oaloJI pi prgoJI ^ipzxll t.num "JcboJI pLEuJI""Applicable Law” has the meaning given in Article (24).

.Jglll < hj h 11 cuoojjJI JqpII (OLjJ po Jor ^gj 'Jor ,agj"

.(f) daLoJI pi LqjlII jLxloJI JibgJIg adoll ISa "aopll"

.("!) daLoJI cuJLc uni Lo uun .CiloaoJI paAi culm jjjb" "SLqjlII jjjb""

.(0) daLoJI pj prigoJI paoJI i num 'AgjujjJI"“Fees” has the meaning given in Article (5).

j "djaLoJI ogaJI"“Force Majeure” has the meaning given in Article (17). t i nin

"CjLaa5JI““Services” has the meaning given in preamble (B).

.(E) daLoJI pi phgoJI oipzxll i num "Jo oil Jp"“Team Members” has the meaning given in Article (4).

tq.qII $j“Lig T2. CONTRACT DOCUMENTS

.C1L020JI (I) p_aj i£}-i Iz-i IIAppendix No. (1) Services.

. JzlpJI Jip (f) paj jploJIAppendix No. (2) Team Members.

.^gjjjjJI (h) p_aj ^gnloJIAppendix No. (3) Fees.

cjLoa5JI .H3. SERVICES

Page 3 of 24

HA

a. The Second Party shall provide the Services as set out in 

Appendix No. (1) (Services).

“Contract” means this contract and documents referred to 

in Article (2).

The recitals set forth above and the following documents 

attached hereto are intended to be, and shall be construed 

as, an integral part of this Contract:

"Affiliate” means, in relation to a body corporate or 

partnership, any subsidiary or holding entity of such body 

corporate or partnership, and any subsidiary of any such 

holding company, in each case from time to time.

“Effective Date” means the starting date for providing the 

Services as set out in Article (6).

“Services Intellectual Property Rights” has the meaning 

given in Article (13).

In case of any contradiction between the terms of this 

Contract and any of its appendices, the terms of the 

Contract shall prevail.

a5j-ui J .clSIj-uj gi cujLllcI aiinmii Ju Ipii Lop "anjLill CjISjwJI"

cLQjbclSj-lu Jg .clSIj-CuJI gjcujL_lcjJI aiinmiill oSa JloJ aSJLo gi asjb 

pll Crag jo 620 Jr aJb J5 pi .ciULoJI clSj-luJI okgJ

“The First Party's Intellectual Property Rights” has the 

meaning given in Article (13).

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

pi pagoJI pool I ijnim "CjLoaoJIj djalnJI cujSnJI aAloJI ^ggon"

.(F) daLoJI

“Business Day” means the official business days of the First 

Party.

CJLlLOJ

11 cp Poll ISqj aoapJI djJbJi Jib'gJIg oilcl csjIgJI mg-alll JSjIu

mooII IS® jo ipjb

Contract Reference Number: CO-CAD-2024-3501: aqq.1I 'xxijJI
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CjjlJLojjlJI CjIjLuhjujI j ^.IqIj Loxd HI- JLlujIj g cloLqJI CjIjLzuIluiII ^gMjO ju CjLoao a.qc

^zjJLc jLoxLujI jgAuriS cloLqJI CjIjLzuLujill gjagl doLn-oJI <_jh,nl dljwlg dxlgMI

jghizi

.(IV) daLoJI J) phgoJI pooJI p-luoj 

.mg-alll jo W djooll pi phgoJI pnoJI u.

jgSiti aonllo jo Jg moaJI pLSnl jy jcijLqj J agog Jh <p>g

J1 hill pi cuJgill adoll ISa pLSmll

cloLqJI cjIjLoJlIhjiJI ^gpua

GjLoazi aAc

daloJI pi pogoJI pooJI p-ujoj "Jglll < rij h 11 cujSAll otSJoJI pgxn" 

-(F)

JaJoJI pi aaooJI gmi II JLc CjloaoJI pu>611 p’LLII udjlaJI pfdb .1 

.(aloanll) (I) pij
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SERVICES CONTRACT

b. •O

■ac.

d.

e.

cLojlUI djIisJIg Jnoll JJ .E

Page 4 of 24

The Second Party represents to the First Party that it has 

the required professional skills, personnel and 

technical resources to provide the Services.

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

The First Party may, at any time, during the period of the 

Contract, review the Services and its conformity to what 

is provided by the Second Party in its reports or invoices, 

and First Party may also conduct such review if 

necessary at the Second Party’s premises after giving 

the Second Party three (3) Business Days prior written 

notice. Such review right shall include access to any 

documents related to the performance of the Services.

The Second Party shall ensure full and proper 

performance of the Services and guarantee their 

quality, validity and suitability for the intended purpose. 

In case of any fault or failure in the performance of the 

Services as compared to the scope of Services, the 

Second Party shall within ten (10) Business Days from 

the date of the First Party’s notice of such fault or failure, 

with no additional cost to the First Party, rectify, modify 

or re-implement the Services. Otherwise, the First Party 

will have the right to have the Services rectified, 

modified or re-implemented on the Second Party’s 

account. In this case, the First Party has the right to 

deduct such amounts from any dues of the Second 

Party resulting from this Contract or any other contract 

the Second Party has with the First Party.

The Second Party shall adhere to all laws, regulations 

and resolutions issued by the competent authorities, 

with respect to the performance of the Services. The 

Second Party shall bear all fees and expenses 

determined by such authorities, and also any penalties, 

whatsoever, arising from violation of such laws, 

regulations and decisions.

dpnljzu gg-oj ji aopII oaz> cLuf Ciag ,5! J JgLI t <ij h 11 .a 

gi ojjjLqj Jllll cajNI aoAp La go IgdiLN <3Aog CjLoaNI 

j dpnljoJI oaqj ggaj ji J Jill JgLI t dj In 11 ji La5 .ojylgb 

LgiCa IjIpLiI ail hrl aqj cLIa poll 11 11 In i Jo JLUI udjNI _jlh 
apnljoJI Ji JoJjjg ,Jor obi (H) cuLj LajAb clcllujlo oJLq-oj 

.CjLoaNI chb alNLoJI CihiiuizJIg Jb'gll ginn JLr giNLI

F. The material used to conduct the work whether local 

or imported material shall be in accordance with 

national standard that approved by The Saudi 

Standard Metrology and Quality Organization or -in the 

absence of national standard- the supervisor of the 

project shall determine international standard 

Specification.

4. TEAM MEMBERS AND DUE CARE

Contract Reference Number: CO-CAD-2024-3501: nq-qII jJI jqjJI
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oil Leu 111 CjIjLuhjujI j LojA HI- JLlujIj g cloLqJI CjIjL/unuiII ju CjLoad .yqc

^zjJLc jLoxLujI (CjgUjrA cloLqJI CjIjLzuLujiII ^gM-id guegJ cnlLcloJI <_jh,nl dljwlg dxJgMI

jghLn

aopII Si6ill, OAjgnnziJI gi diNoJI clgxu dn>nimr>ll AlgoJI j Jj .g 

ctupJI oj-lqJI J-P QAoipgJI dyuLJI CjlotnlgAU clqjINo 

JI Algol! djjjjJJLig .OAgNIg QiphoJIg CjloinlgzdJ gjAgpui II 
d d il In zi jg Vi jl i in i d dngom d i nil i d Ciloi/nlgn Igil ,*i i j > ini a I 

JLr lqJloJI laAAp JI adgjA2oll dyaJLoJl QI a in I goJ I ^aoL

. \ i <5 i T11

AjIgoJIg d-ilgoll ciljLgoJI ojaJ ji JgLI c d j In 11 JLLII cajNI jru 

.CjLoaNI _.b yjyQ'il clojLJI diiollg cujLlllII

ArlgNIg gilgJJIg da Ini ill gi-oni ajlqLi ji Jill NjNII Jr .o

LaS .t~ilgnII cLb Ltz>jj_oj’ JI CiLagynoJIg pgojjJ I gi-an JoNu jig 

ljjjali Lgrgl jh bi djjNoJI CiLoIjNIg cuJgJujcaJI Jonii cut 

.CjIjIjNIg gj IgJLIIg d m PS i111 dill aiolho

cuolsJI cjIjLoJlIhjiJI ^gNuo

GjLoao aAc

Lgihgo jLoN go ,JoL5 JAlu CjLoaNI chb Jbll cajNI gjCb 
gi ihn J Agog Jh Jig .al Cjat! LoJ Lglacllog Igi'in ling 

.CjLoaNI (CiLN J Ajig ga Lor CjLoaNI gjAoJ J jgnd 

oka ch! oaLtI gi JjAPi gi ginn'ii JLUI cajNI pgonun 

ojIpLiI gijb jo Jor gbi (I-) djuir lai n d! oao JJh CjIoaNI 

Jig .ayabhl aLLo ajJINo dj Jgoj JgLI cajNI Jya jo cLIaj 
oaoJI Jih jgndll gi lInnII JjapIi JLLII cajNII pljtll gAr Jh 

chi oaLtI gi Jjap'i gi ginni JgLI c dj In 11 Ju ,oLri LgLI jLNoJI 

Ju ,aJhJI oka Jg .JbJI cajNI oLj.ja Jr CjLoaNI oka 
Jllll i dj h11 Ciloniiun J jo glboJI 0A2> glhoiml JgLI c dj In 11

.JgLI cajNI go pT aoc ggf gi aqpII Ika Jr cLu Cjlujj"
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SERVICES CONTRACT

a.

_ djur5}ziJlg cugiuill Ciljhlll Gillb Iac Loiri _ cqj h.1.1 jgnjill .cjb.
tjz) oAllulo dihn donlg/xj ill JziqJI ^j_a rlbrl ^1 jtoj j|

c.

d.

■aj^? gi

e.

gri^JIg pgjuujJI .05. FEES AND PAYMENT

a.

Page 5 of 24

HA

The Second Party shall perform the Services and carry 

out its obligations under this Contract with all due care 

and efficiency in accordance with the applicable 

professional standards and practices, observe sound 

management practices, employ appropriate advanced 

technology.

The First Party may request the replacement of a Team 

Member by written notice to the Second Party, and the 

Second Party shall appoint a substitute acceptable to 

the First Party within three (3) Business Days from the 

notice date, without prejudice to the First Party’s right 

to subsequently evaluate the performance of any 

substitute Team Member and whether to accept or 

reject such substitute.

In consideration for the Services provided by the 

Second Party, the First Party shall pay the fees set out in 

Appendix No. (3) (Fees).

cjpgnj Jmpll Jj-d rlinrl jn J jjipj i ilhi jj JgjJI i nj hl I .21 
jjujgj JlLI udjUl JLc ui.~i.jg . Jbijl uaj_NI JI apgzi j^hh jlcuiil 

pm: gn Uaj Ojlp/iil jjjb jo Jo-C pbi (I") ajjJLi J115 Jjaj 

Jjaj gAc J Jiaj gi Jgiag pjjsu JgLI i_djJoJI Jj Jllblll

Jai JgLI udjlcdl pgj , JLLI udjlnJI JgziAflj Jdl CjLoaaJI JLibo j 

.((OgjajjJI) (H) p_aj JJLoJI J a~ingnJI pgxujl

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

The Second Party undertakes to dedicate a team of its 

employees having the experience and expertise to 

deliver the Services to the First Party whose names, 

titles, qualifications and requirements are described in 
Appendix No. (2) (Team Members).

^qpII Iaq> uingzu cuLoljull Sioiig qLoa5JI ebb JLLJI uaj_hJI Jib .o 

CjIS culgnJI CiLujjLcuaJIg ujjlJLujLJ Liiagg cLojllll deld5illg culipILi 

abidill phhiinlig ,clqiLiiII ajjhill CiLujLazdl oLcIjmg ,afi iIpII 

.ojlujLLoJI cloaqLoJI

The Second Party shall not, except in case of annual or 

sick leaves, change any of its Team Members without 

the prior written consent of First Party. The Second 

Party has to seek such consent in writing ten (10) 

Business Days before the date of such required change.

■jK ( 11,11 JI JzipII Jjri rliAri Ji Iioi gi d lldiiiil JI~I J 
Jmc pbl (H) ojiJj J1I± JgUI udjJdll jIpuiI jLdl uajlill JLc i.ni 

,i iipill gl all q iini ill gjjb jn

JI pmi jnjlg_d ujogni JLUI iiij h 11 ad~iiuU gJLuaJI g-OAj .<_i 

(pgjuujJI) (H) Jj JU J gizbgn gs Lo Jag JgLI udjhJI 
jn Jmc ^gj (H-) Jill* J115 jUgUI d-ig-mu JglJI uaj_NI pgAi 

.OAjgzJI CihiniUg afi llpJI CilS riUhll algin Jjb

b. Payments due to the Second Party shall be made 

against invoices delivered to the First Party as outlined 

in Appendix No. (3) (Fees). The First Party shall settle the 

invoice within thirty (30) Business Days from the First 

Party’s acceptance of the relevant services and 

supporting documents.

In case of resignation or absence of any Team Member 

for any reason, the Second Party shall notify the First 

Party of such resignation or absence within three (3) 

Business Days.
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cloLqJI cjIjIzuLuiJI (JgAjua

CjLoa5 aox.

Jx ojaJ j gin p i jnn Jn_c Jjja JLUI udJJI ^gpi'i J
ujlluo .JgLI i aj h11 CjLaUI pj/id'il jolnihLIg dj-cbJI ^gS 

Ji a~urigU rihlhinllg cilayoJIg Cil_in_ujmJlg cLojjjLI 
(utaaJI Jja) (F) Jj JU
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c. The Second Party acknowledged that it shall not claim 

any additional fees or amounts (not included in this 

Contract) without the prior written approval of the 

authorized representative of the First Party.

The First Party may terminate the Contract at any time 

for cause or without cause pursuant to a three (3) 

Business Days prior written notice of termination to the 

Second Party. In the event of termination, the First Party 

shall pay the Second Party its Fees which have been 

incurred and approved by the First Party up until such 

termination date.

Jr CiLoacJI JU chig JzipII mm J) JJI Jglll J h 11 

:CLu"ill dllhJI Upo J J cliSg Jill cdjJcJI

1. If the Second Party has not performed the Services 

as per its contractual obligations, the First Party’s 

requirements and instructions, or is delayed in its 

execution of the Services in manner where it is not 

expected to complete them in the prescribed time, 

provided that a five (5) Business Days prior written 

warning of termination is sent to the Second Party

2. If it is proven that the Second Party, either by itself 

or through others, directly or indirectly, paid any 

money or provided any benefit or promised to do 

so, in order to enter into this Contract, this does not 

abrogate the Second Party from any criminal 

liability in respect of such actions. Upon the 

occurrence of such case, the First Party also shall 

have the right to terminate any other agreements 

entered into with the Second Party.

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

This Contract shall commence from 2nd of August 2024 

(“Effective Date”) and shall expire on 2nd of August 2025 

unless terminated earlier pursuant to Article (7).

The First Party has the right to withdraw the work from 

the Second Party and complete the remaining Services 

on the Second Party's account in any of the following 

cases:

opc dhUxigj g! amdii gpu A.a Jill <_a JI jl Cjlu IaI 

^ao J gi JLoJI jxj c J Jaj 6jwLlo jp gi oj-luLlo aj Ji 
Jc Jgimll Jum J cUa j j Acg gj ^gpt apoi/j J 

jc dJLpJI (JLUI cajll dig Jlo cIIa op I i ilg .aqqJI Iatb 

oaq> J djgSAzJI CillcJI J J CigACi Alcg .CiLaj-dl cJJj 

cLopo £pi djLoj’l J cLqJI UJJ Jglll J h 11 Ju .ojqqII 

.Jill ca JJI pa
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cloLqJI cjIjLoJlIhjiJI

CjLoaa pox.

F jjll jiiig ("a JJI jLi") CTE (jnhmrl F jjU jx nopll Iae> Iau 

.(V) oaLoJJ Long cIIa JJ ogLgJl Ji j Lo FTO jn hmrl

gl loll Agii p-ujo CiLoaUI cIaU Jill d JI Ji ,aJ hl .1 

Jc C_iLoa5JI cIa! J pL"gi Jglll <1 JJI CiLailpig rililhin 

jjaqII Long aacloJI CingJI J LqJUI clqx ghgli 11 gxi 

cuazi cjgjbLo jIaJI gpgJ cIa Jun J d h Ji .Jglll co JJI 

. Jllll J h 11 Jxc pLi (0) (jihad

(. inn jgA gi <-ualu Crag J J nopll cLqjI Jglll J h 11 jgou 

(F) dj'illi cLgJill JJ Jill1 2 dj h 11 Jco cLqJI jIp Jul <_pgxj dhg 

La Ji’ JI ljLpjIII Jglll ca JI Jaj cLqJiII dlh Jg .Jxc pUj 

.cLgiill jU Jo Jglll JJI LgJLc Jalgg JLUI JJI

gi pgxuj Ju Jglll JJI dlUo al Ju 1 aJU Jill JJI pj p 

Jc Jg Anil Ju J Lo (nopll Ias> Ji dJgxhlo jJ) djUhl gJLp

JgUI pnhiiill JJ jo cIIa Jc ddiuiJI dJoJI ctdllgJI 

.JgUI ca JU
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a. The Second Party shall not subcontract all or any part 

of the Services without the First Party's prior written 

consent. Such written consent shall not exempt the 

Second Party from its liabilities or obligations under the 

Contract and the Second Party shall remain liable for all 

actions, default or negligence of the subcontractor, its 

agents or employees as if they were the actions, default 

or negligence of the Second Party.

Neither the Second Party nor its Team Members nor its 

Affiliates (or any of its subcontractors) shall engage, either 

directly or indirectly, in any business or professional 

activities which conflict or would raise conflict of interest 

with the activities assigned to them under this Contract.

[The Second Party shall be liable for such taxes, fees and 

other impositions as may be levied under Applicable Law, 

the amount of which is deemed to have been included in 

the Fees. The Second Party acknowledges that the First 

Party is required under Applicable Law to deduct from 

payment of each installment of the Fees an amount equal 

to the tax percentage applied on this Contract, and pay the 

deducted amount on behalf of the Second Party to the 

Zakat, Tax and Customs Authority [ZATCA] of the Kingdom 

of Saudi Arabia. For the avoidance of doubt, if the value- 

added tax (“VAT”) is required by Applicable Law, the Fees 

contained in this Contract shall be exclusive of such VAT, 

which will be added separately in each invoice.

aAsJI Ila upgoj al Lolj-tJI jo pljlll Jb Jill <_aj_hJI Jdi ISI .1" 

JLc Jgici-i II jgi ale JjLLaJI gi alignii pLa gj ale Jib gi 

.JgllI caj_hJI jo ddujo djgi^o adnlgo

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

gl ojLulcI du gl cdijlal jl_g_ujl olh gi Jill <_aj_hJI 111 .£

.diQin'ill Cilclpl ,_,a hj gi cuxilpll Cioi aongj pt jajo

If the Second Party failed to perform any of its 

obligations under this Contract, abandons it, 

assigns or sub-contracts wholly or partly without 

the First Party's prior written consent.

4. If the Second Party is declared bankrupt or 

insolvent, requests declaration of bankruptcy or 

insolvency, is put under receivership, dissolved or 

liquidated.
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jghizi

LgjojAj JJI (SpUl cLpllIg pgjjujJIg JlphJI goo Jill cajHI pjib] 

Ujpg .pgjjjjJI job llgouio Igolio jii'pi Jillg JchoJI pl hi II 

gJjo p iz-i-h i JchoJI pl hi II ppgoj pjJLo JgllI i_dj_hJI j| Jill caj_hJI 

jo aora J5 jo Ias- J-c doihnll dpipill dlull JaLszi

alia JI Jill i_ajHI jo cull pgnnn II gboJI ell g-dcsg .pgxujJI 

11 ml I Laiog .djygpmll djjpJI dSJooJI ,^Ji eJjLopJIg djjjdJIg oLSjJI 

jgli' Jihnll pl hill long aojlo ciaLdaJi aoidll djjJ di IS Jb .Ji 

calbim Jllg djjj-bJI oogj djgo_mo jp HI Ila ,_p OAjIgJI pgmjJI 

.djgj'La J5 ^J) Jinbio JHu

joo J gl) aJ clqjIII diLSj-iIlII gi alar J_ij_a gi Jill t <ij h11 jgpu 11 

jtc gi Jj bo JUu Igogp jl (jhLdl jo Jill cajHI a_oo ndloii 

uJLqj Lglc gib al gi jhjloii dulgo aIn mil gi JLori Jb JjLlo 

nooll laa oihiQxxi ppll dlSgoJI Jlorlll go gJLoo

gi CiloaUI gion chll jhlll jo aaloii J Jill t <ij h11 jgpj 11 

<ljUI jo alamo diih-S adalgo JLc JginnII jga Lglo cp J 

CiLdgymoJI jo Jill dj-bJI dotilgoJI oaa Odoi llg ,Jglll 

Jill cajUl J-hjg .A012.il Ila upgoj aaJLc dlfioJI diLoljUlJIg 

n filoin J dip jo ppi JLoal gi Ihn gi caj-di J5 jo Jgjuo 

Ip Ln jlS gl lol ajol jdoLoJI jo gi aj‘iL5g jo gi jhllI jo aao 

.Jill cajUl jo

cloLqJI CjIjIzuLjuiJI jgiiaci

CiLoii aAc
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cuLoIjilI chi jr aJLoLS ajJggjuio Ugjuo JLLII ibjbJI jgb 

AAoJIg CiLboIgoJIg JnljoJI uun ^qpII Ika gjngou djjjioJI 

..Lqj Jgopzxll cuigoJI jijLooJIg .Lg-dr J Qizi I cuJojJI

j-hLdl jo ano jpnloi'nll Agon jobi Jb Jlill caj_hJI (Oj-ilj - 

aopII Ila J OAjIgll Ciloljilill jLijuij Oboi LaJ

The Second Party shall be fully responsible for 

performing its obligations stated in the Contract within 

the agreed upon phases, specifications, periods and 

applicable professional standards.

b. The Second Party shall ensure that its contracts with 

subcontractors include the obligations in this Contract.

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

Without prejudice to First Party’s right to terminate the 

Contract, in the event of a default, negligence or 

impediment to the progress of work and performance 

of Services by the Second Party or any of its Team 

Members which the Second Party could have avoided 

by taking the necessary precautions, and such default, 

negligence or impediment causes any kind of damage 

to, or increase to the expected expenses of, the First 

Party then the Second Party shall be liable for any 

resulting material or moral damages or consequences 

to an amount not exceeding five (5) times of the value 

of the contract. If the contribution of the Second Party 

or its Team Members to the default, negligence or 

impediment was deemed partial, at the discretion of 

the First Party, then the Second Party liability shall be 

partial and proportional to its contribution to such 

default, negligence or impediment.

CjIoaUI pilmi J JLLII <_djJcLll pb" Jb J Jglll i<ij h 11 Ju .g 
Jlill ibj-bJI Jr job" aoljr Uc lg-dr Joizll AirlgoJI i..im~i 

clojlo JolS pimoi' jtr aoljbJI i_ilmini pjug .job pgj JS jr 
pl Jog .Lglib CjLoaAII pilmi uqi JJI pbUI ggoao Jr iqpII 
Lo jpbJI aoljr jgbi'i jJl bjtiu joLill pbll dliboJI glboJI p»nn 

aoljr JI ciaLbllbg aqpII Ida oojlci JLzpl jo (%l-) Jr>l_s2_i 
CiLb-igpill gizp Jr JgjcoJI Ji Jill Jglll c aj h 11 jgli .jpllll 

Ju .aJbll oka Jig .iopII lua J Lgjlr jogoloJI Jjgdnllg 
1 nj h11 <~ild~iinin J jo CLolj_S2jl oka glhoiml Jglll mj h 11 

.Jglll loj-bll go pT noc J gl nooll Ila Jr cLu Ciiiji’ Jlill

In the event that the Second Party becomes in delay for 

delivering the Service on the agreed upon due date(s), 

the First Party has the right to impose a delay fine on 

the Second Party for each day of delay to be calculated 

on the basis of dividing the total value of the Contract 

by the total number of days during which the Services 

must be provided and deduct the amounts 

corresponding to the delayed days, however such delay 

fine shall not exceed (10%) of the total value of this 

Contract. In addition to the delay fine, the First Party 

shall be freely entitled to exercise all of its remedies and 

rights provided under this Contract. In this case, the 

First Party has the right to deduct such fine from any 

dues of the Second Party resulting from this Contract or 

any other contract the Second Party has with the First 

Party.

CilILoJlII CjIjLIlLujI j LojA HI- JLlujIj g cloLqJI CjIjLzuIluiII ju CjLoa± .yqc

^jJLc jLoxLujI (Cjgkijn$ cloLqJI CjIjLzuLujiII guagl d^Ln-oJI jEucd dljwlg dxJgMI

jghLn

CigAd Jb J ■ iqpII cLgil J Jglll ibj-bll Ju Jlblll pre go ,<_i 
JJ jo CiLoaUI chlg JopII jpd Jjgao gl J Loa I gj I ho J 

Sbj'b ojaLqj" JLUI bijJoJI jllob jlSg .odor Jjri gl Jlill uaj-bll 

J JjgooJI gl Jloaill gl l ho II Ira co-mig .dojilll CiLbLiPill 

cLlcIJI OAbjj gl . JLlmlll jo JSxu Jb Jglll nij h 11 jjb Cig at 

Jlill ibj-bll jg5b .gbgdo ga loo Jglll udjloJI Jr CibgjiaoJIg 
CuLS clg_m Cilpii’ gl Jugal jo cJJa Jr ouju lo JS jr llg Juo 

Jg . aqp II doni iblpbj (0) a mod jgbljll log djgioo gl cuaIo 

bgAa J alor Jjb jo 3! gl Jlill uajJall doaLrno CiiLS Jb 

cojJclII jjaAJ Jdg aop doaLmo jjgsoJI gl Jloaill gl LkbJI 

jjbJI jr jLmjg pup Jig Juo llg Jjo Jlill coj-bJI jii.pi .Jglll 

.Jloaill gl l hoII bgAA J aioaLmo jIaqoj

cloLqJI cjIjLoIIhjiJI JgAjuQ

CjLoa5 Jic
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c. These obligations will not apply to information which 

the Second Party as the recipient can demonstrate: (i) is 

or becomes legally available to the public; (ii) is legally 

known to, or legally in the position of, the Second Party 
prior to the date hereof, (iii) is legally obtained from a 

third party who owes no obligation of confidence in 

respect of it; (iv) is or has been independently developed 

by the Second Party without use or reference to any 

confidential information or breach of this Contract.

a. The Second Party undertakes to treat as secret and 

confidential, and shall not at any time for any reason 

disclose or permit to be disclosed to any person or 

otherwise make use of or permit use of any information 

obtained under the Contract for any purpose other than 

the performance of the Services. If, for the purpose of 

performing the Services, it is required to disclose such 

information or any part thereof, the Second Party shall 

obtain the prior written consent from the First Party and 

acknowledges that it will be fully liable for any breach 

of the confidentiality, without prejudice to First Party's 

right of recourse, if it is in the First Party’s interest.

d. If the First Party exercises his right mentioned in 

Section (c) above, the delay fine shall become due 

without need to serve any notice, file any legal action or 

prove any damage or losses, provided that the delay is 

not caused by an action attributed to the First Party.

e. The Second Party acknowledges that upon the 

occurrence of any delay to executing this Contract 

caused by it, the First Party shall have the right to 

suspend any payments whether related to this 

Contract or any other agreements with the Second 

Party.

>pp|| ha Sioii J jpb" J djgun Jh J cul Jbll cajJoJI jp .o 
<i I ziin i' 11 o n > ajj i hldil Jgll I < nj In 11 Jp i h ,aj i 11~, 11T zn 11 gjj> jgS i 

. Jbll cqjJclII gzi obphJl Jb gi ^qpII Iaqj

b. The provisions of this Article shall be applied to all Team 

Members of the Second Party, its subcontractors and 

Affiliates. The Second Party shall, after receiving the First 

Party's prior written consent to share information with 

third parties, impose similar obligations on the receiving 

parties in order to ensure maintaining the 

confidentiality of information prior to disclosing any 

information related to the Contract.
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ua jplill jSj pJLo .jjhh gl jjh gghg Jc l-U! 9^ Jgjh dp! 

.Jglll c cij H11 Jpi ppij Ci20
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jghizi

gghgzu aJLiaioJI CiLogJLszoJI guzp dloLozu JLUI cphll ^gp'ii J 
pjg ,cLob cujuu C1L020JI cuhll a711 ii Lgj-lc J»n-> JI gl ^qpII ISa 

nlirih llli gzup gl nlirio llli Giag J J ^gp jl ai’b Jllll cbjhll 

jlS Jp CS-tJ Igchhi'mil pLuuJI gi Igzihhiml gi jnhni ^gll Lgic 

JI cphll Jh Jig .LguLc JhaJI Cilz>2hJI chb hup ga La I21C 
pjtli ,CiLo2hJI chi Jpj Lgio 3! gi CiLogJLpzJI oSa jc nlinn ill 

cajhll jzi aoniixxll culjLlSJI aq(ilgxxll Jc Jgzi-illi Jbll cajhll 

jc aLoLS culgJulo ilgJuLO jgSpj cub JbLII cajhll jpg .Jglll 
Ju Jlhlll jgi dllSg .jnh will dlh LgJi'jj cupdl oSgl aoJhz> J 

.aPldLo J ISa jlS Jz> ycihiiill dlh Jc ggplb Jglll cajhll 

cuokzll cjIjLoIIhjiJI jggsjuQ

CjLoac aAc

Jbll cajhll LaLolii JI ciLoglpzxll Jc aijcull plj-iJI Jhu il p 
Ci-iini gi Lgjb Jh jggzpll ch Lio Lgjt (i) j cj J oihimig 

( nj h 11 abgpz) CjuLS Lgjt (cu) gi icLplhl dpjhj u2U Lojlq dbSS 

gi:Jglll cajhll jz Lgjpb' Jya ^pLhi JS-p cujgci J gi Jbll 

pljtll Jb giali 11 Olb cajh jz> ^pLhi JSJ LpJLc Jm ceil (g) 

J-LQ jz> Jdiniz JSJ loij ig hi p dii h) g| :Lgj h 1 ip ayucLI 

jg2>g aijtnll CiLogJoJI JI djLujill gl ph-Siml jgd JLLII cajJI 
aopII iSp Jlhlll

jjJhloJIg Jbll cajhll Jzlc Jp Jc o^LoJI oSa pLShd pjuu p 

, Jbll cajhll pjj IzlS .al apibll CiLSjJIg jhbll jp asp 
aSjlAol Jglll cajhll jp donnzi

aijtu Jchlonll alilo CiLoljill jhjp .^picaljhigz> CiLogJhzxll 

gghgxu ci I id i' CiLoglozi cub ng I n n I ir, ri I J 1 n i~il ziglozi II 

.^opII
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cujShJI aiSLoJI (ggon .IP13. INTELLECTUAL PROPERTY RIGHTS

a.

b. In this Article:

.11.

r^^lJIg (Igoii hi (ggon gi <"ilo11 hi dnL5 Jr Jojuujjg
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Intellectual Property Right means an invention, utility 

model, trade mark, service mark, business name, work 

which is subject matter of copyright or related rights, 

industrial design, patent, know-how, trade secret and 

any other intellectual property right of any nature 

whatsoever throughout the world (whether registered 

or unregistered and including all applications and 

rights to apply for the same) which:

Lgj a hiijn oajLq CjIa gi Jglll <_aj_hJI CjIoaa gi J loo t J pH .1 

gi:("Jglll cajBJLl ajjSLoJI aAloJI ^go~i")

gi Jg6uu5u ao JopII <Jjj_a aIjci! gi JLlII caphJl j! jLajhJI plpi .1 

.CjIoaclII puAnJ cLul cLijia CiLSJLo jgcju gi jgjg hi

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

f. The Second Party shall not refer to the First Party, the 

Services or the Contract in any announcement, 

statement, disclosure or proposal before obtaining the 

prior written consent of the First Party. The Second Party 

is also prohibited from referring to the First Party for any 

promotional or advertising purpose before obtaining 

the prior written consent of the First Party.

e. The Second Party undertakes to return all the First 

Party's documents and any relevant property which 

may be in its possession or under its control, upon 

accomplishment of the Services or termination of the 

Contract. The Second Party may not retain a copy of 

such documents.

The parties foresee that the Second Party or Team 
Members may make, conceive, develop and/or create 

Intellectual Property in the course of providing the 

Services.

d. As an exception to the above, the Second Party may 

disclose confidential information to the extent that is 

requested pursuant to, or required by, Applicable Law, 

regulation or order of any court or other governmental, 

regulatory or supervisory body; provided, however, that 

prior to any such compelled disclosure, the Second 

Party shall give the First Party reasonable advance 

written notice to allow the First Party to object to such 

use or disclosure of confidential information. In all cases 

the disclosure of the confidential information must be 

limited only by the requirement of the relevant 

authorities.

gio~i oaLcL .djLgjj gi idoll cLglil jgb JLLI <_□ j_NI ^gpii 

cIaIJ Jglll jo Lgjlc Jjco Jill CiLillooJIg CihiuuoJI

.CjIajjlujoJI oaq> jo gi mi i hlQi'nlll JLLII < <ij h 11 jgpj llg .aloe

Contract Reference Number: CO-CAD-2024-3501: aqq.1I 'xxijJI
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Jjc gl nlirifil gi jLu gi jiLcI J Ji OjLujlJI JLLII 1 hj h11 jgpj 11 

aorilgo Jc algin-i Jjei CiLoaUI gi ^opll gi Jglll cajJeJI JI 

djLliill JLLII lcijJclII Jr jhni Lo5 .Jglll <_Qj_koJI jo aonno aihh 
JLc aIgno-i J_lq cuLcaJI gi gjgjtll jhljcll Jglll <_□ jJcaJI JI 

.Jglll jo oJjjjo a i hh docilgo

jc nliririilh ligno JLLII ccijJclII jgSL .oiJLci jSa loo cliTiuiLSg 

i_ipgoj gi CiloiIpIllg doJAilllg jgiLoJI cjogoj djjwJI aloglsoJI 

pAoi ji a hi jiii gjulholl gi cuj I Alli gi aoLpJI Cilugll jo jgf pil h 
gi Jlop'iuil JLc jhlyclLI dJLS algog 11 hh ijlpuil Jglll i <ij h 11 

jgSj ji 11711 Jlgcilll gion Jig .djj-ujJI CjloglooJI jc glinn ill 

J-lq jo i iglhzill aclIL Ijgjcoo djjwJI CjLoglooJI jc glinnill 

.aciilpll CjIa agaJI

CjilLculll CjIjLIlLujI j ^.IqIj Laid HI- JLlujIj g cloLqJI CiljL/ulujill ^gMjO ju CjLoao a.qc

^zjJLc jLoxLujI ^ggAijn$ cloLqJI CjIjLzuLujiII ^ggMjO guagl doLn-oJI <_jh,nl dljwlg dxJgMI

jghizi

:OaLoJI 0A2> Ji ,l_J

doilc gi .dpoio gAgoJ gi .gljol J djJoJI cuSloJI xiciqj 

Lcgjhgo jg5Li Joe gi ■ jjhj JopI poll gi ,ooa5 dollc gi .cujhJ 

gi .gljol dcljj gi .^cLun p 10 ini' gi .aJLIoo ^ggon gi j-ujill Jgo~iI 

Li clijSLqJI aiSJoJI iggon jo Lraj-tcg , jjjhJ j-w gi .ailoc abjao 

.ahum jJ gi aJJaio CuLS cl go) pJLoll Ji Igipii h CiiLS

cloLqJI cjIjLoJlIhjiJI

GjLoazi aAc
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The Second Party further agrees that it will not claim 

ownership rights to the work which is subject matter 

of copyright, or any derivative, compilation, sequel or 

series, or related work either created by Second Party 

or by the First Party.

gi .Ithjjg hi g| ,Lq_cIj-c5Lj JzlpJI Jijr gi JLLII AjUl pgAi .11 

(pi jrih.ii J gz> gi aplo JSAj) Lglr Jgjmll gi .LgjLkil 

CiLoarJI ajru' ijjLpJ Ji JgUI nij h 11 £jicog jraLa JAJ 

if'CjLoiiJLj djolhJI dJAll dALoJI ^gd~i") adoll laa oaz> cLufII. is invented, developed, created or acquired by the 

Second Party or the Team Members (whether 

alone or jointly with any other person) specifically 

and exclusively for the First Party in the course of 

providing the Services during the course of this 
Contract (“Services Intellectual Property Rights”);

dALoj dllkioJI al Ju 11 a_ii Jr dJJiS Jill <_ajJoJI Jalgj 

JUo cjg J gi .j-culll ^ggonl Irgrago jglj Jzir j;U Jgq~iII 

clg_uj aj kujp Jzir J gi dlriLuj gi clou' gi apnna daLa gi .Lgxo 

.JgUI ajjJaJI gi Jill cajHI J_lq jzi aJLiiil J

The Second Party and Team Members may only use 

the First Party’s Intellectual Property Rights and 

Services IP Materials to perform their obligations 

under this Contract, and shall not disclose any of the 

First Party’s Intellectual Property Rights or Services IP 

Materials to any third party without the prior written 

consent of the First Party.

Services IP Materials means any documents (whether 

in electronic, paper or other form) constituting or 

relating to any Services Intellectual Property Right.

The Second Party hereby agrees and shall procure 

that each Team Member agrees that based on the 

type of subject matter, all available intellectual 

property rights in any Services Intellectual Property 

Rights, unless otherwise inalienable, would be 

exclusively owned by the First Party which arise in the 

course of performing the Services.

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

The Second Party shall and shall procure that each 

Team Member shall immediately transfer to the First 

Party all Services IP Materials in their possession or 

under their control when this Contract expires or 

terminates for any reason, or at any time when the 

First Party requests transfer. No copies or other record 

of any Services IP Materials may be retained by the

I. relates to or is useful in connection with the 
business or service of the First Party (“The First 

Party's Intellectual Property Rights'); or

CjJLS clgxu) J‘b*g J QboabJb djolill djJoJI dALoJI algzi Jp'i 
dALol Ja Jb J Is? gj JUu (Ala jJ g! deg i ha gi djjgjAJI 

.CiboanJb djoLull djjloII

The Second Party agrees and shall procure that each 

Team Member agrees to sign all documents and do all 

other acts which the First Party requests (at its 

expense) to enable the First Party to enjoy the full 

benefits of this Article.

dAtoJI Jen nla-Siml Jz>oll Jjr gi Jill i nj h 11 jAoj 11 

cuabJI djJoJI dAJLoJI ijgon gi algz gi JgUI < d j h 11 djJdJI 

11711 LA ,adpII laa uogzu pjboljll chi Jot jze ill CiLaaiJb 

iggon jc ji jc glinnill par JzlqJI Jpg Jill cajlull Jr 

djjSAII dAJLoJI iggd~i gi algxe gi JgUI i aj h 11 djjSAJI dAJLoJI 

dihn docilcpg Jr JgmJI jga CjJIj' cajJo pj CjLoahJb cunLAJI 

.JgUI cajJoJl Ja doimo
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CijlJLojjlJI CjIjLIlLujI j ^.IqIj Laj_q HI- JLUjuIj g cloLqJI CjIjLzuIujiII jgAuA) ju CjLoao a.qc

^zjJLc jLoxLujI cloLqJI CjIjLzuLujiII ^ggAiza gjagl doLn-oJI <_jh,nl dljwlg dJgAJI

jghizi

CjLoaAb curhJI dj JdJI dAJLoJI algzi dbLS Jqii JzipII JJ jo 
szLgjul ale pgi'j him ci~ii’ gi pjjgo J) jgSj Luo JgUI mj h 11 

erphJl ala < 11Kj Ciag J Ji gi a nm JjU ojLqJI gi aroJI oj 

Jgm gi Jjjj Jb hlQinill Jill mj h11 jSLu ilg .LgJLdJ JgUI

cloLqJI cjIjIzuLjuiJI jgJjo

CiLoap aAc

apa JS doalgze joAug adpll lad uogxu Jill <_□ jJnJI Jalgj 

dJLialoJI djJoJI dAJLoJI Jen giztn jt Jr JzipII JJ jze 

pgadj Clog CjIIjj JJIg CjLoahJb djrbJI djjAAJI dALoJI Jgoni 

cLlj Ju pJLo .JgUI < nj h11 JSAj dSgJLzuo .CiLoarJI

.Joi 11 dill) J Jgon II

ajri JS ddtilgzj joAug adpll la© (uogxu Jill AJJI Jalgj 

giztni pLdJIg JlgJI duh Jr gjigll Jr JzipII Jjd jz> 

gpizii jLah! dlhg (aldoi Jr) JgUI AJJI Igi I hi JJI JLarUI 

.daLoJI oars Ji Loir jagnloJI Jgon II giztoi
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: JL Loj Jlill cqjIclII ngpiig jxu

■A

.cLbgj-ujJ lAag IkaLig LojJLog

.LqjLqJI gi Ila go a in in Ip jo J ljcluj pj ji Jpu pl aii ad. Its license has never been suspended or cancelled.

e. It has never been subject to sanctions, penalties or fines.

tqpII jx: JjLuJI .1015. ASSIGNMENT OF CONTRACT
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Second Party except with the prior written consent of 

the First Party.

14. SECOND PARTY’S REPRESENTATIONS AND
UNDERTAKINGS

nooll ISxd gicigi Jc djcoJIg anilinllg JJI JoLS clloj cut 
bioLhj Loljtll nopll IS® JSJig .oxa d^jIgJI CiLoljilill Sidiig

The obligations of the Second Party under this Contract are 

direct obligations and it shall not, without the prior written 

consent of First Party, assign or transfer any of its rights or 

obligations thereunder to any other party. The first party has 

the right to assign full or part of its rights or obligations 

under this contract to a third party and the second party 

a. It has been duly incorporated pursuant to the laws of 

the State of Delaware and has submitted a valid copy of 

the relevant documents to the first party.

b. It has the full right, authority and capacity to enter into 

this Contract and full the obligations thereunder and 

that the Contract is legal, enforceable and binding in 

accordance with its terms.

jgpj ilg oJLlo CiLoljlll nopll ISq> upgoj Jlill adJJI diLolJCll jtlpj 
jo J jpgxu gi cu'LoIj-tll gi axigon jo J jc JjLLLlI gi nopll ctlbl clI 

jo oxlllijlo <iuLi5 adfilgo JLc JginnII jg^ pi <_aj_b ^11 aiLilg Jxo 

nopll jc pill Jjllilb aon JoLSj Jglll ujjlill hoinig .Jglll lqjJclII 
. jSljiclII J) JpJI Jlill i<ij h 11 jgii jl jga elhg ala cp gi

axi lip II CjIS Cilclplllg a n In i ill g Lanig Jjihnll al hi Hi ^jtlo cui . j 

CihLgjldlg gjjlinillg jppljtll ginn JLc cilnnlnnl djjgjiciJI 

cujLuj Jul pca Abg . no p II Ihgl Loxig CiLoacJI S1 qilI cuglhnll 
.Jglll i <ij In 11 elhl dajgoJI CihiimoJI jo

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

JLc JgjeoJI asj ill CjIoa5JLi cuoLcdl cujSAli culloJI Algol 
.Jglll ixijJnJI jo clqj-lulo a i Inn donlgo

The Second Party acknowledges and undertakes the 

following:

cuilg Ji Lgj JgoppJI doHilll upgoj JglLa JAlu qxluiJ) oil 

i nj In 11 elhl oAigoJI cjInilmoJI jo cujLuj Juu ^axi cog , jjgiliA 
"jglll 

c. It is in compliance with the Applicable Law and all 

relevant laws and procedures necessary to maintain all 

licenses, permits and certificates required to provide 

the Services pursuant to this Contract, and it has 

submitted a valid copy ofthe relevant documents to the 

first party.

f. The Team Members (as well as employees of its 

approved subcontractor by the First Party) shall 

continue to be employed by the Second Party’s (or it’s 

subcontractor as the case may be) and under its 

sponsorship (or the sponsorship of its subcontractors) in 

the case of non-Saudi employees. The Second Party 

shall be responsible for obtaining all permits, licenses 

and any other documents that may be required to 

enable its Team Members to perform the Services in a 

manner that will not delay, impede or affect First Party's 

interests.

Contract Reference Number: CO-CAD-2024-3501: aqq.1I 'xxijJI
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CjliLallJI CjIjLuhjujI j ^.IqIj LojA HI- Jlixulj g cloLqJI CjIjLzuIluiII ^gMjO Ju CjLoao a.qc

^zjJLc jLoxLujI ^ggAijn$ cloLqJI CjIjLzuLujiII ^ggMjO guagJ doLn-oJI <_jh,nl dljwlg dxJgMI

jghizi

jo jijiilpioJI jj jiLoLszil JI clqLiqI) Joxzll Jp JJAi j .g 

(dlh JLc Jglll caj_hJI adfilgo Jb Ji aJj jo jtiiPoJI jhLull 
jbLdl jo jijhloinll J gi) ctaljil i~nJg hori cuaJ j gin pi 

cuJLaS cni jglhi juAgpu JzJI jyLoLoJI Jh Jig (JhJI gjuxo 
JgJilo jgii jig .(JhJI uun jhlxll jo jinaloizill cdLoS gi) 

Jll Spill Jbgllg diLigSUIg jjjll giop Jc Jg inn II jc
Jc_o clqo Jjpii 11 JAjIu jgoLgo chi jo JoipII Jp jloi 

.J)gpo gi jpb S-U Jglll ixijJclH

cloLqJI cjIjLoxIhjiJI

CjLoazi cox.

Ci Io Ip gi Cibgoc gi cuulp Cilclpl si AP J ji Jpu jl cui .0

n 1 lr
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shall not have the right to object.

^ggQ~ill Jjliill .1116. WAIVER OF RICHTS

ojoLoJI ogaJI .IV17. FORCE MAJEURE

AlLpsAll ,IA18. MODIFICATIONS

. jcbjJAI j-u (jLlS ,cL..jI: ill ApII lha> J-ppi jgoj 11

CiljLhiill .1119. NOTICE

i pjg .ctigAo ^qpII IStd _cg.:.. CilLuljAIg rdjlhh ill jg£j j| 1;nj

: JgUI ( flj h 11 djjjjjJLa. The First Party:

CjLjAjloJI ojhl :cuLLcThe attention of: Procurement Department
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This Contract can only be modified by written agreement 

between the Parties.

Failure by a Party to assert its rights under this Contract shall 

not be deemed a waiver of such rights, nor shall any waiver 

be implied from any act or omission. No waiver by a Party 

with respect to any right shall extend to any subsequent 

breach of the terms hereof unless such waiver explicitly 

provides otherwise.

Any notice, or other communication required under this 

Contract must be in writing and must be delivered by hand, 

registered mail or internationally recognized air courier 

service, or e-mail to the designated person of the relevant 

Party at the respective address below:

The failure of a party to fulfill any of its obligations under this 

Contract shall not be considered to be a breach of, or 

default under, this Contract insofar as such inability arises 

from any event that is unpredictable and outside of the 

reasonable control of a party and which affects such Party’s 

performance of its obligations under this Contract, 

including, without limitation, fire, floods, accidents, 

declared and undeclared war and military operations, 

economic sanctions, regulatory requirements and 

instructions and administrative and judicial orders in the 

Kingdom of Saudi Arabia (“Force Majeure”), provided that 

the party affected by such an event has taken all reasonable 

precautions, due care and reasonable alternative measures 

in order to carry out the terms and conditions of this 

Contract and has informed the other party as soon as 

possible about the occurrence of such an event.

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

IS® jlh hl II IS.QJ 11151 dj'LoljTJll jibjloJI col chi jjipj 11 

hjhi.ullg boljlll jc JjL^g gbglo jib cjoo Ju LAL jooll 

,idp|| ha i-ipgxij cu'LoljtJI chi ^JLc jjgj Lcco cbjJo AgopoJI 

<_jpJlg cjolgolIg jlihiollg ^cjjpJI - jirioll 1 JLLoJI J-lujj A-C - J^Alig 

icplininlll jh-illg cujSuipII CiliIzipllg culszoJI jibg dlkzoJI 
opLcdl pbolll gi polglll gi o jol hi II ciLoilpillg c~il11 hiqllg

ognll") apgpuill iujAI dllztoJI ,_xi ojilbfi gj cujhl cLgo po 

pici Siu I aci opsLoJI bgbJI pa jjAlaJI AjJAI jgSu jl hjilu ("ojaLoJI 
ijbjAi ASg .cLojlUI jyloillg ctolgJI djlipllg aJgdpAI CiLbliinlll 

dbg cjjbi pill cbpbJI gJLjl obg aqpJI ISq> ^IhAg hgjil Sioii 

.cjaoJI IStD Jlo ggbg pc CA<xo

CjilLnilJI CjIjLIlLujI j Lain HI- Jlixulj g cloLqJI aljL/ulujlII ^gaiin jij CjLoao ,.yqc

^zjJLc jlalixul iggAunS daLszll CjIjLzuLujiII ^ggoiin gungJ do.Ln.aJI cjbjnl dljwlg dJgoJI

jghia

jQlhiulll po A J! A9.AU oJJill Qhmlgi gl Able lagjda 

:C111Ll1I CP.gLj-£2_ll Jh cbjh JSJ CLLuALl JlliPZlII

JjLu jiipj 11 aqpJI lSo> cpcpj abgbn cdijLcuaj coj_h pt pica pcc jl 

cui pc JjLillL lloub p^gj 1 JLobl gi <_bj-dj jji jt Loh pgboJI All pc 

hgjtki 50I Jllol pf Jo 50 <5! pc Ajh JjLu pjuu 11 .5900 

.Ah jib Jo aoijd JjLilli AIS uclu A Lo obpJI ha

aoLoJI CjIjLzllujuiII jJgAua

CiLooi aAc
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Public Investment Fund

Telephone: +966-11-813-8046

CPD@pif.gov.sa ill Ajjdl
E-mail: CPD@pif.gov.sa 

b. The Second Party:

The attention of: Finance and Contracts Department

Rational 360, Inc.

1828 L Street, NW, Suite 640, Washington, DC 20036

The United States of America

FTEFSESOF :cojl^JITelephone: 202 4294952

pj aq QilmljzJI gi <.-iljI ho ill dill' jzi jiLp.jg

jgjogjiaJI jglLozJI T-20. AUTHORIZED REPRESENTATIVES

:pfl> jgjzdgAziJI jgllzLoJIThe authorized representatives are:

For the First Party:

Head of Procurement Department,
oilhnoll gjjzi azlao SLmlll

Mr. Mohammad M. AIQahtani

Page 14 of 24
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Emaihaccounting@rational360.com; 

patrickdorton@rational360.com; 

chloethornhill@rational360.com

accounting@rational360.com:LJJjgjiSJill aijJI

patrickdorton@rational360.com 

chloethornhill@rational360.com

Alra’idah Digital City, Building MU04, Al Nakhil District, 

P.O. Box 6847, Riyadh 11452, Kingdom of Saudi Arabia

: JgjJI <_cijJcaJI jjc 

djhl jjao

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

Any such notice, request or other communication shall be 

deemed to have been delivered (a) when delivered, if 

delivered by hand against a confirmation of delivery, (b) 

three Business Days after it is deposited with the registered 

mail service provider or internationally recognized air 

courier service, (c) the day of sending, if by e-mail prior to 

3:00 p.m. (Riyadh time) on any Business Day or the next 

Business Day if sent by e-mail after 3:00 p.m. (Riyadh time) 

on any Business Day or on any day other than a Business 

Day.

Any action required or permitted to be taken, and any 

document required or permitted to be executed, under this 

Contract by the First Party or the Second Party may be 

taken or executed by the authorized representatives 

specified below or any person thereunto authorized in 

writing by such representatives.

^’LHI (hj h 11 djjjjJJL ,<_i

Agopllg cuJLoJI p_uj_a :cuLLc 

djlri- JLuLIj.

cloLqJI ciljLa11uiill (gg^in

.lj.jq ,J pill ,MU04 1-/1Z) ,a izxijJI o-uazlII oajIjJI gzLAo 

jjJI dyjyzJI dhJLozxll .jhLijJI ,1IEOT ^gAjjtll jzijJI ,"IASV 

+966-11-813-8046 cqjLqJI

IAFA F--H7 clojCiLqJI j hi mlg ,!£• pLh .c-ijb Jlzui ,JI gjLuu 

diSjpoUI nx-iinll ciLillgJI
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^zjJLc jLoxLujI ^ggAijn$ cloLqJI CjIjLzuLujiII ^ggMjO guagl doLn-oJI <_ih,nl dljwlg dxlgMI

jghLn
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djLlS cLIS Jgii yr-hm ^i gi ob:J jgiiAAoJI jgjigAoJI jgJLLozxll 
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This Contract (except for the appendices attached thereto) 

has been executed in the Arabic language, which shall be 

the binding and controlling language for all matters 

relating to the meaning or interpretation of this Contract. 

The appendices to the Contract are stated in the English 

language which shall be the controlling language thereof.

djjLuj (djjlbll dALoJI ..cg.o_a -IH) g (djjwJI -If) Jgzxll pboi Ooii 

. jL5 iiim <gil ajLgJ| gi iopII Jihoil apj Jo oibLig

This Contract sets out all the terms, conditions and 

undertakings agreed between the Parties and supersedes 

and replaces any prior agreements or understanding 

relating to the subject matter of the Contract. No agent or 

representative of any Party shall have the right to make any 

statements, undertakings, representations, promises, 

assurances or arrangements not expressly reflected in this 

Contract and neither Party shall be liable or responsible for 

any such statements, undertakings, representations, 

promises, assurances and arrangements.

For the Second Party:

Chief Executive Officer, Mr. Patrick Dorton

The Contract shall be subject to, construed and 

implemented according to the laws, regulations, 

instructions, decrees and any other instruments having the 
force in the Kingdom of Saudi Arabia (the “Applicable Law”). 

In the event of any dispute or controversy arising between 

the First Party and the Second Party in this respect which 

cannot be settled amicably, the matter in dispute shall be 

referred for final settlement to the competent Saudi court 

in the Kingdom of Saudi Arabia.

: jLtll cajJoJI gjr 

jgj'jgA djjJb nnuII SioiIII (juuujJi

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

24. APPLICABLE LAW AND SETTLEMENT OF 
DISPUTES

The rights and obligations set forth under Article 12 

(Confidentiality) and Article 13 (Intellectual Property Rights) 

shall survive the expiry or termination of the Contract for 

whatsoever reason.

(doll JJI Cjhgpillg CiLbljuijlllg CiLbLojlII gmn Ida gjzuhii 
gjlpii clqjLu Ci Loa Loo gi CiLaLcil J Jclo Jug jLajJcJI LgiJLc 

jcbjloJI jo ^S-U J-Loo gi JAg <g il uAg -CjLosAII gi nopll ggccgou 
jogjolo jib CiLaLoil gi Agog gi Cihgp! gi CjULu cub cihill dhim 

gi AgcgJI gi Cihgpill gi CibLull dll jgii llg oopII IS® LgjJc 

.Igic jclgjuo LigSj Jg jibjJnJI ,jo ^gll cLojlo CiLbLojlII

CjlILcJlII CjIjLuhjujI j LojA HI- JLlujIj g cloLqJI CjIjLzuIluiII ^gMjO ju CjLoao ,.yqc

^zjJLc jLoxLujI ^gg^ijQ$ cloLqJI CjIjLzuLujiII ^gg.ujn gjagJ doLn-oJI cjhjcJ dljwlg dxJgMI

jghizi

CiLnilpillg JlgJUIg an hilll Lobg ojucoig aopII ISa Sidii jgii 
) flpgpmll aj-ijaJI dSLcoJI J Lgj Jgoizn djoLhj oh! Jg Ciljljbllg 

JI cub Jjngjb llg jjLujJI Ida J) Lulu cb chili J5g, ("^ ihnll pl hi II" 

Ji dn'ihzxll ajulindll agoII JI J J jibjhJI jc dug djgjjjj 

. JLgj JLuu cub J.1HQ.U djpgpmJI ojjjsJI dSLooJI

cloLqJI cjIjLoJlIhjiJI jguio

GjLoaci aAc

jgSuu Jill djjjpJI aplIL (cu abajoJI JoiJLoJI cLuuluiLi) aqpII Ida pjji 

nopll Jpzii do 1 p IzjJI jgoUI dbLS J dinnII LgJ jgli'g dojJLaJI dp? 1II 
dp? 1II jgSuuj Jill djjJLcxjjJI dp? 1 IL nopll JajJLo Cijpg .ojuuoi gi 

cJli Jlqoj d6IpIzjJI jgolll dbLS J dinnll Lgj jgiig dojJLoJI
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HA

2 at ^opII Iaq> giagj jgnjThis Contract may be executed in any number of 

counterparts, each of which shall be deemed, when signed, 

an original, but all of which shall constitute one and the 

same instrument.

j-ii'pig a I Q'iuizxllg a oil hi' n II mi II jx

add loinII pjjjJI gm71 pSJg cubed amni IgoingJ Aic Lgm J5

ServicesContract between the Public Investment Fund and Rational 360, Inc
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Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

In witness hereof, This Contract shall be executed in one or 

more counterparts, each of which shall be deemed an 

original. All counterparts shall be construed together and 

shall constitute one agreement. Counterpart written 

signatures may be transmitted by email or other electronic 

means and shall be deemed for all purposes as being valid 

and have the same legal effect as if they were original 

versions.
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Mr. Mohammad M. AIQahtani

Head of Procurement Department

On behalf of the Supplier 

Mr. Patrick Dorton
jgijgi djjJb 

uuuljjJI
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The Second Party shall deliver the following Services to the 
First Party in accordance with the timeline, description and 
methodology set out below:

JzgJI Jg'?H Lo-tig Jglll lAjJcdl JI cuJLiJI qLoaAJI |aj>Qi'i Jllll caghJ pgAi
:oLAi <i i i in II n iggi n llg i biCigllg

Rational 360 will work to deliver international communications and stakeholder advisory to Position PIF as a sophisticated global 

Investment fund. This involves demonstrating how PIF is enabling the creation of new sectors and opportunities and driving 

transformation in Saudi Arabia; while enabling stakeholders to fully appreciate PIF's current and future contributions to international 

economies, and communicating PIF's focus on generating sustainable returns for the benefit of the economic growth and diversification 

of the economy of Saudi Arabia and its people

Services Contract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund
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Joe
Lockhart

Patrick
Dorton

The Second Party undertakes to dedicate the following Team 
Members to deliver the Services to the First Party:

TITLE 

(JulagJI (jOjuuloJI

LANGUAGES 

CilsdJI

QUALIFICATIONS

Qllag^JI

Joe Lockhart brings decades of public affairs, corporate 
communications, Administration, and political campaign 
experience to Rational 360 and is widely recognized as one of 
the top communications and public affairs professionals in the 
world.
Lockhart is perhaps best known for his service as White House 
Press Secretary under President Bill Clinton from 1998 to 2000, 
during which time he managed daily press briefings, provided 
senior counsel to the President, and managed communications 
through the President's impeachment proceedings. Long-time 
White House correspondent Helen Thomas called him "a 
straight shooter,” and “one of the best it's been my honor to 
work with;” Susan Page at USAToday found Lockhart "direct, 
well-informed and trusted;" and former CBS White House 
correspondent Peter Maersaid “if Joe Lockhart knows anything, 
it’s howto control a narrative."
Lockhart developed his knack for steering the conversation 
during his early career as an award-winning journalist, political 
strategist and public- relations consultant. Lockhart held posts 
as Assignment Editor at ABC News, Deputy Assignment 
Manager for CNN, and foreign producer reporting on the Culf 
War for Skye News. He served as a press secretary for the 
presidential campaigns of Walter Mondale and Michael
Dukakis, an aide to Senator Paul Simon, a senior advisor to the 
John Kerry campaign, and an Executive Vice President at Bozell 
Sawyer Miller,
where he advised a range of high-profile corporations and 
institutions on media relations and political strategy.

Services Contract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

YEARS OF 
EXPERIENCE 

djpJI Cilgiui

Patrick Dorton, CEO of Rational 360, is one of Washington’s 
foremost public affairs campaign and crisis managers, a White 
House veteran, and spokesperson/media expert who has been 
quoted in thousands of news stories.
Patrick has managed high-profile media firestorms nationally 
and internationally for Fortune 500 companies and 
organizations in the pharma, food, energy, defense, technology, 
health care, and financial sectors. He is a go-to Washington 
communications chief for congressional investigations and 
corporate crises, and has been named a key Washington insider 
by the National Journal and Politico.
Patrick was Special Assistant to President Clinton and 
Communications Director for the White House National
Economic Council. He served on the staffs of U.S. Senators Tom 
Harkin and Richard Shelby, and for former U.S. House 
Transportation and Infrastructure Committee Chairman Peter 
DeFazio.
Patrick attended Middlebury College'90, and has been active 
as an independent school board trustee, including as the Chair 
of the Board for the Frederick Cunn School in Washington, CT

HA
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Collin 
Berglund

Benjamin
Corb

Rob Van
Raaphorst

In 2011 Lockhart was named Vice President of Global 
Communications at Facebook, just as the rapidly-expanding 
enterprise was preparing to go public. Lockhart helped the 
company mitigate initial public backlash to its IPO, take 
ownership of its story, and refortify its brand.
In 2016, the National Football League named Lockhart 
Executive Vice President overseeing Communications, 
Government Affairs, Social Responsibility and Philanthropy 
where he spearheaded the NFL's response to a series of public 
challenges.
A graduate of Georgetown University, Joe is a native of New 
York City, New York.

Collin Berglund leads the Rational 360 digital practice and 
drives campaigns for Fortune 500 companies, leading trade 
associations, government agencies, and nonprofit 
organizations.
Collin develops and implements cutting-edge digital strategies 
that achieve marketing, communications, and public affairs 
objectives. Collin has extensive experience developing 
integrated campaigns, including implementing micro-targeted 
1:1 digital advertising, leveraging data analysis from message 
testing and social listening, and developing can't- miss creative 
content.
Prior to Rational 360, Collin worked for a variety of campaigns 
and nonprofit organizations, including leading the digital 
program for then-Treasurer Cina Raimondo's winning 
gubernatorial campaign.

Serving as a Vice President on the Rational 360 team, Benjamin 
brings a track record of success as a strategic communicator, 
often breaking down complex science, research, and policy 
needs to a broad audience of policymakers, stakeholders, and 
the general public.
Recently, Ben served as a Senior Vice President at Edelman 
Public Relations, where he provided strategic counsel to 
biopharma clients on corporate communications, reputation 
building, and forging partnerships with patient stakeholders. 
Ben led teams at Edelman to develop innovative ways for 
clients to break through stereotypes and position themselves as 
dynamic luminaries in their respective fields.

Services Contract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

Rob Van Raaphorst is a senior communications leader with 20 
years of experience. Prior to joining Rational 360, he was Vice 
President of Communications at the Mortgage Bankers 
Association (MBA), where he worked closely with the CEO, and 
other senior leadership, to develop and execute the 
association’s public affairs strategy. This included managing a 
staff that was responsible for executive communications, media 
relations, internal communications, social media, and grassroots 
advocacy.
Rob has worked at a variety of global and political public affairs 
firms, including Burson-Marsteller, DCI Croup and R&R Partners. 
While at these firms, he oversaw programs and provided 
counsel to Fortune 500 companies in the financial services, 
energy, and telecommunications industries.
Rob is also a former television reporter for ABC News and has 
worked for Fox Sports Pittsburgh and St. Louis. He holds a 
Bachelor of Science in Communications from Indiana University 
of Pennsylvania.

CjjJLojiJI cjIjLllllluI j Lain Fl- JLixulj g cLoLsJI CjIjLo-llujiJI iggaiin Ju CjLoa5 anc.

jLoILluI ^ggaiinS aoLoJI CjIjLoiLluiJI iggviin gjngJ a-i.lin.aJI <_jl~uni dlpLIg aJgoJI

jghla
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English,
Spanish,
French

Jake Sticka is a Vice President at Rational 360, where he brings 
his digital strategy expertise and commitment to client 
satisfaction to Fortune 500 companies, advocacy organizations, 
government agencies, and nonprofit organizations.
Prior to joining the Rational 360 team, he was a Partner at 
Rising Tide Interactive, a full service digital agency. During his 
decade at the firm, he developed break-through campaigns for 
a variety of advocacy groups, including World Central Kitchen, 
National Association of Homebuilders, Southern Poverty Law 
Center, FWD.us, and Alzheimer’s Prevention Registry. 
During the 2020 election cycle, Jake served as Digital Director 
and Paid Media Advisor for Amy Klobuchar's presidential 
campaign. Under Jake’s leadership, the campaign executed a 
digital voter communication program grounded in authentic 
content and data-driven strategy. Senator Klobuchar's 
campaign ultimately raised more than $42 million online. 
Originally from San Diego, Jake holds a degree in Government 
from Georgetown University.

Prior to Edelman, Ben served as the Public Affairs Director for 
the American Society for Biochemistry and Molecular Biology, 
where he was a strong and respected voice in the biomedical 
research community, advocating for strong federal support for 
research and protecting science from politicization. While with 
ASBMB, Ben served as the President of the Coalition for Health 
Funding, and Director of NDD United, as well as a founding 
board member for ScienceCounts.
A proud son of Connecticut, Ben has been in the Washington, 
DC metro area since his days as a student at American 
University and has been active in youth sports as a softball 
coach, President of a youth sports organization, and appointee 
to the Montgomery County (MD) Sports Advisory Committee.

Paco Campos is a Vice President at Rational 360, where he 
advises corporations, investors, trade associations, advocacy 
groups, and coalitions to meet their commercial, policy, and 
reputation objectives. He has experience leading teams in 
executing projects to engage policy makers and key 
stakeholders, influence policy outcomes, shape public 
discourse, and manage reputational risk.
Paco has delivered tangible results for clients in the finance, 
crypto, defense, pharmaceuticals, manufacturing, foreign policy 
advocacy, and government sectors. He has driven effective 
public affairs and policy advocacy campaigns aimed at the U.S. 
Congress, White House, federal agencies, interagency 
committees, and the United Nations.
Paco also has experience guiding clients facing sensitive issues 
and crises, including hostile public discourse, media scrutiny, 
litigation, regulatory investigations, congressional hearings and 
inquiries, and foreign direct investment reviews.
He has served clients across five continents. His global 
experience includes living and working in the Americas and 
Europe, and he speaks English, Spanish, and French.
Paco holds a Master of Science in Foreign Service with a 
specialization in Global Business and Finance, as well as a 
certificate in International Business Diplomacy, from the 
Edmund A. Walsh School of Foreign Service at Georgetown 
University.
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Jake
Sticka

Paco
Campos
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Mallory
Brookover

William Spiller is a research & communications associate with a 
background in local politics, digital media, and political science. 
William was born in Connecticut, grew up in Maryland, and 
graduated from McDonogh High School. He attended Elon

Bryce Ballard specializes in how social listening, media 
intelligence, and other open-source research can inform digital 
strategy, public affairs, and communications.
Bryce has diverse experience working across agencies, in-house 
teams, and technology vendors to deploy social listening 
programs and Al- backed measurement frameworks that 
empower clients to orient themselves in the online ecosystem 
and extract insights. Bryce is intentional about leading new 
projects with curiosity by seeking to pioneer novel research 
methodologies, upskilling analytical rigor of unstructured 
datasets, and figuring out how digital strategy can play a role in 
shifting a conversation's narrative.
Bryce has additional training and professional experience in 
content strategy, traditional media relations tactics, field 
marketing, and event management, all of which he leverages in 
collaboration with colleagues to provide clients with a holistic 
perspective and nuanced recommendations. Bryce received a 
B.A. in Strategic Communications from American University in 
Washington, D.C

Khadija Butt is a public relations professional with experience in 
written communications and traditional and digital media. 
Khadija grew up in South Florida and Charlotte, North Carolina. 
She graduated from American University with a double major in 
Political Science and Spanish Studies with an undergraduate 
certificate of Spanish and English translation. During her 
undergraduate career, she held internships at CLS Strategies, 
where she focused on supporting various corporate and 
international clients facing litigation or reputational issues, and 
BluShark Digital, where she assisted in the management of 
several ad campaigns and created Coogle Analytics reports. 
Additionally, she worked as a Research Assistant at the 
American University Center for Latin American and Latino 
Studies, researching the asylum process in the United States 
from countries in the Northern Triangle. In her free time, she 
enjoys cooking new recipes, drinking iced coffee, and watching 
movies at the theater.
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Bryce
Ballard

Mallory is a digital marketing specialist with experience 
managing multi- million-dollar fundraising, persuasion, and 
advocacy programs for political candidates, Fortune 500 
companies, nonprofit organizations, and more. She has 
developed and executed highly targeted paid media 
campaigns for clients in the healthcare, energy, defense, and 
technology industry verticals.
Prior to joining Rational 360, Mallory managed the National 
Republican Senatorial Committees' in-house digital program 
for seven United States Senators. There, she used various email 
service platforms, SMS platforms, paid and organic platforms, 
and CRMs to reach the Senators’ fundraising and list-building 
goals.
She previously worked as a Coogle Advertising Analyst for a
2020 presidential campaign and the Republican National 
Committee. Mallory received a BA in Political Science and 
Multimedia Journalism from Oklahoma State University.

Khadija
Butt
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University where he received a B.A. in political science with a 
minor in Photography. During and after graduation with the 
Class of ‘22, William worked with organizations such as the 
Loudoun County Democratic Committee and the Crystal 
Cavalier 2022 North Carolina House Campaign.

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund
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Digital Advertising

$2,600,000Total Cost
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Strategic Communications Engagement
Support 

12 Months starting from 08/02/2024 
(Contract starting date)

12 Months starting from 08/02/2024 
(Contract starting date)

ESTI MATED TIMELINE 

JAtloJI lJLojJI Jg^?JI

DELIVERABLE

CjIpjLoJI

ServicesContract between the Public Investment Fund and Rational 360, Inc

in connection with International Communication and Stakeholder

Engagement Advisory to Position PIF as a Sophisticated Global Investment

Fund

$450,000.00 over 12 months per utilization 
only.
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