
Check Appropriate Box:

7. What is the date of the contract or agreement with the foreign principal? 11/18/2025

8. Describe fully the nature and method of performance of the above indicated agreement or understanding.

See attached contract.
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Privacy Act Statement. The filing of this document is required for the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., 
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4. [x] The agreement between the registrant and the above-named foreign principal is a formal written contract. If this box is 

checked, attach a copy of the contract to this exhibit.

3. Name of Foreign Principal 

The Public Investment Fund

U.S. Department of Justice

Washington, DC 20530

1. Name of Registrant

Rational 360, Inc.

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .32 hours per response, including the 
tune for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.

6.  The agreement or understanding between the registrant and the foreign principal is the result of neither a formal written 

contract nor an exchange of correspondence between the parties. If this box is checked, give a complete description below of 
the terms and conditions of the oral agreement or understanding, its duration, and the fees and expenses, if any, to be received.

5.  There is no formal written contract between the registrant and the foreign prmcipal. The agreement with the above-named 

foreign principal has resulted from an exchange of correspondence. If this box is checked, attach a copy of all pertinent 
correspondence, including a copy of any initial proposal which has been adopted by reference in such correspondence.

2. Registration Number

7369

Received by NSD/FARA Registration Unit 12/08/2025 1:44:18 PM
OMB No. 1124-0004; Expires October 31, 2026

Exhibit B to Registration Statement
Pursuant to the Foreign Agents Registration Act of
1938, as amended
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Yes No N/A

Set forth below a general description of the registrant's activities, including political activities.

Date Contact Purpose

Received by NSD/FARA Registration Unit 12/08/2025 1:44:18 PM

11. Prior to the date of registration2 for this foreign principal has the registrant engaged in any registrable activities, including political 

activities, for this foreign principal?

If yes, describe in full detail all such activities. The response should include, among other things, the relations, interests, and 
policies sought to be influenced and the means employed to achieve this purpose. If the registrant arranged, sponsored, or 
delivered speeches, lectures, social media, internet postings, or media broadcasts, give details as to dates, places of delivery, 
names of speakers, and subject matter. The response must also include, but not be limited to, activities involving lobbying, 
promotion, perception management, public relations, economic development, and preparation and dissemination of 
informational materials.

This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.

Set forth below in the required detail the registrant's political activities.

Method

9. Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal. 

See Appendix for Response

If yes, describe all such political activities indicating, among other things, the relations, interests or policies to be influenced 
together with the means to be employed to achieve this purpose. The response must include, but not be limited to, activities 
involving lobbying, promotion, perception management, public relations, economic development, and preparation and 
dissemination of informational materials.

See response to item 9.

10. Will the activities on behalf of the above foreign principal include political activities as defined in Section 1 (o) of the Act.1 

Yes g No 
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N/AYes No 

Amouiit/Thing of ValuePurpose

Yes No 

If yes, set forth below in the required detail an account of such monies or things of value.

Recipient Amount/Thing of ValueDate Purpose

Received by NSD/FARA Registration Unit 12/08/2025 1:44:18 PM

12. During the period beginning 60 days prior to the obligation to register1 * 3 to the date of registration for this foreign principal, has the 

registrant received from the foreign principal, or from any other source, for or in the interests of the foreign principal, any
contributions, income, money, or thmg of value either as compensation, or for disbursement, or otherwise?

1 "Political activity," as defined in Section 1 (o) of the Act, means any activity which the person engaging in believes will, or that the person intends to. in any way influence
any agency or official of the Government of the United States or any section of the public within the United States with reference to formulating, adopting, or changing the
domestic or foreign policies of the United States or with reference to the political or public interests, policies, or relations of a government of a foreign country or a foreign 
political party.

2,3,4 Pursuant to Section 2(a) of the Act, an agent must register within ten days of becoming an agent, and before acting as such.

This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.

If yes, set forth below in the required detail an account of such monies or things of value. 

Date Received From Whom

13. During the period beginning 60 days prior to the obligation to register4 to the date of registration for this foreign principal, has 

the registrant disbursed or expended monies, or disposed of anything of value other than money, in connection with activity on 

behalf of the foreign principal or transmitted monies to any such foreign principal?

n/a - This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.
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EXECUTION

Printed NameDate Signature

12/08/2025 Patrick Dorton

 | Sign | 

 | Sign | 

 | Sign | 
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In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.

Sign /s/patrick Dorton
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EXECUTION

iPrinted NameDate Signature

X

I sign!  

[Wn]

Received by NSD/FARA Registration Unit 12/08/2025 1:44:18 PM

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 

affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 

Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq , that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.

1 rhis statement shall be signed by the individual agent, if the registrant is an individual, or by a majority of those partners, officers, directors or persons performing similar 

functions, if the registrant is an organization, except that the organization can, by power of attorney, authorize one or more individuals to execute this statement on its behalf

-^Zignalu

12^25 Uv ,'c Q/U liga
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Item 9: Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal.

Received by NSD/FARA Registration Unit 12/08/2025 1:44:18 PM

Rational 360 will work to deliver international communications and stakeholder advisory to position PIF as a 
sophisticated global investment Fund. This involves demonstrating how PIF is enabling the creation of new 
sectors and opportunities and driving transformation in Saudi Arabia, while enabling stakeholders to fully 
appreciate PIF's current and future contributions to international economies and communicating PIF's focus on 
generating sustainable returns for the benefit of the economic growth and diversification of the economy of 
Saudi Arabia and its people.

Appendix
Response to Item 9
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CjLoazj xorServices Contract

Between

Public Investment Fund

and

Rational 360, Inc.

In connection with International Communication and

Dated 18 November 2025

Corresponding to 27 Jumada al-awwal 1447

HA

g

HI- JLublj
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_ej IEEV Jglll CV (CgilgzJI

Docusign Envelope IL.

PUBLIC INVESTMENT FUND

CjjJLoj’iJI CjIjLujlLujI j ^gJLsz-lj Lain Hl- JLujuIj g cloLqJI CjIjLoILujiII CjLoao aqc.

dolinzJI cjLdjoI dljwlg cuJgcJI

Stakeholder Engagement Advisory to Position PIF as a

Sophisticated Global Investment Fund.
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Services Contract between the Public Investment Fund and Rational 360, Inc.

in connection with International Communication and Stakeholder

Engagement Advisory
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(I

(r

PREAMBLE:

lqjjLqIII .11. DEFINITIONS

.(F&) o^LoJI J pibgoJI JazUl i.nnni "Jihcill pl Hi II"“Applicable Law” has the meaning given in Article (24).

.JgUI i~gjhll cLLOuujjJI JclsJI pbl umn Jclc ggj "Jzlc pgj"

HA

Now therefore the Parties hereto, having due capacity and 

authority, agree as follows:

Unless the context otherwise requires, the following terms 

have the following meanings: 

This contract and all its appendices (herein referred to as 

(the “Contract”) is entered by and between:

The First Party and Second Party hereinafter referred to as 
the "Parties".

“Affiliate” means, in relation to a body corporate or 

partnership, any subsidiary or holding entity of such body 

corporate or partnership, and any subsidiary of any such 

holding company, in each case from time to time.

1) The Public Investment Fund, a government fund 
established in 1391H and is currently regulated by the 
Law of the Public Investment Fund issued pursuant to 
Royal Decree No. M/92 dated 12/8/1440H having its 
Head Office at King Abdullah Financial District, 3121 
Financial Boulevard, Al Aqeeq District, P.O. Box 6890, 
Riyadh 13519, Kingdom of Saudi Arabia, (hereinafter 
referred to as (“PIF”)or(“First Party”); and

pl Lo dlSg .LgLo J5 pLol diiioJI jLszoJI cuJbJI rilnlhnnll jgdj 

:C1IS jci joiII Jbxu oini'Qi 

2) Rational 360, Inc. a corporation incorporated pursuant 

to the laws of the state of Delaware and registered in 

Washington, DC under the file number 4946293 dated 

February 17,2023, having its head office address at 1828 

L Street NW, Suite 640, Washington, DC, the United 

States of America, (hereinafter referred to as the 
“Second Party”).

"jLajJoJI"__ i Jb Logo jipninc JLLII coj-hJIg JgUI <_aj_hJI JI jLlu

i II Jinn d i ibioi Lo i i mo "Jihjhll" gj

A. Whereas the Second Party is specialized in providing 

public affairs, public relations, digital strategy, and 

advertising services.

B. Whereas the First Party desires to retain certain 

services as described in Appendix (1) (Services);

CjiILoJ ±11 CjIjLujlLujI j Lain Hl- JLujuIj g cloLqJI CjIjLzuLujiII (Cjgpjjzd ju CiLoa± aqc.

cmJjdaJI <_jLncil dljwlg cuJgDJI

Docusign Envelope IL.  

PUBLIC INVESTMENT FUND

oSj-iii J .clSIjw gi djjlilcl dmh/ii j Jloii Loup "dpi bill CiLSjwJI" 

clqjU dSjw Jg .clSIj-ujJI gidjjliicUI di»nni*ill oda J_LoJ aSJLo gid_pjb 

pU Crag duo Jo dJb J5 J .ddJLoJI dSjwJI odgJ

“Business Day” means the official business days of the First 

Party.

jjgUjp cuUg J IgA Long Cumuli clSjiu j> , H"l- JLuilj 

SSSTSH paj udlo gpgou cLonLall j hi dig J djpucog 

L IAFA J jpipjJI LguJAo jlgic gpig TTH jjljib IV pjjLu 

.dojoLsaJI jhiiiilg T-'H'I iSpijdl jxojJI ,“IE- pLp ,NW gjllu 
caj-EJI") _i cqj Loco ajJI jblug) .dAipUl duPLoJI CibUgJI 

.("Jim

Restricted External 
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Services Contract between the Public Investment Fund and Rational 360, Inc.

in connection with International Communication and Stakeholder

Engagement Advisory

Contract Reference Number: CO-CAD-2025-9919 : aq.q.11 jajJI
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.((“) oaLoJI LgjJI jLuloJI Jdd’gJIg aqpJI Iaq> "aAqJI" 

.(~l) oaLoJI rule uni Lo ljuujo ,CjLoa5JI ,aJAbj" cuIaj jjjL" "iLoill jjjli"

j "pgjjujJI".(0) oaLoJI ^b gjhgzdl ^ipodl <_“Fees” has the meaning given in Article (5).

“Force Majeure” has the meaning given in Article (17).

.>igzalll j-o M bjbbll gjhgxill <_“Services” has the meaning given in preamble (B).

“Team Members” has the meaning given in Article (4).

xboJI i^jLig T2. CONTRACT DOCUMENTS

.CjLoaclII (I) p_aj JplnllAppendix No. (1) Services.

.JzipJI 0jjb (f) p_aj (CpJLoJIAppendix No. (2) Team Members.

.^gjjujJI (P) p_aj (Cj-ilzxllAppendix No. (3) Fees.

jgSiri ao-ulo j-o ^Ig >opII jci jhjkb' ,5! Agog Jh ^^bg

1 hi II dilglli ^opII lirs ^Lhll

aLoxhJI .t"3. SERVICES

.1a.

b. ■M

•ac.

“Contract” means this contract and documents referred to 

in Article (2).

The Second Party shall provide the Services as set out in 
Appendix No. (1) (Services).

The recitals set forth above and the following documents 

attached hereto are intended to be, and shall be construed 

as, an integral part of this Contract:

11 cp ^opII IS.gj a0(ij-oJI cuJLdl ^jU’gllg otic! Ajlgll >igziill J-SLuu

nopll lira jc tpli

The Second Party represents to the First Party that it has 

the required professional skills, personnel and 

technical resources to provide the Services.

“Effective Date” means the starting date for providing the 

Services as set out in Article (6).

"Services Intellectual Property Rights” has the meaning 

given in Article (13).

“The First Party's Intellectual Property Rights” has the 

meaning given in Article (13).

CjiILoJ ±11 CjIjLujlLujI j ^gJLsz-lj Lain Hl- JLujuIj g cloLqJI CjIjLoILujiII (Jg^Lo CiLoa± aqc.

a~iljnaJI cjLuciI dljwlg cuJgcJI

Lgucigp jLojb gzi .J-oLS JSjIli CiLoAhJI cIaL ^illll caj-hJI ^jtL 

gi Lhh ,5! Agog Jh ^^bg .ad Cixci LoJ l^loclLog LgLolLag

j "CjLoaaJIj aolhJI djjibJI a.iS.I.oJI iggbo"

.(IP) oaLoJI

The Second Party shall ensure full and proper 

performance of the Services and guarantee their 

quality, validity and suitability for the intended purpose. 

In case of any fault or failure in the performance of the 

Services as compared to the scope of Services, the 

Second Party shall within ten (10) Business Days from 

the date of the First Party’s notice of such fault or failure,

Docusign Envelope IL.

PUBLIC INVESTMENT FUND

In case of any contradiction between the terms of this 

Contract and any of its appendices, the terms of the 

Contract shall prevail.

1 mm "

.(£) oaLoJI gjhgzdl oipzill umii "Jzmll 0Jjb"

gjbgzdl oipzill o-uoj "Jglll cbjJoll cujSbJI aIzaII 0gbn" 

.(IP) oaLoJI 

Services Contract between the Public Investment Fund and Rational 360, Inc.

in connection with International Communication and Stakeholder

Engagement Advisory
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ojlpfill jjjL" j-d Jzie pLj (I-) ojLllc LaLhbi oxo J115 CiLoaclII 

^jbg .dicilihl cuJLo djJLkio cui jgx Jglll caj_hJI Jib cIIaj 

oxoJI Jlh jg/toll gi I hi II Jj>p11 ^illll cbjdcdl pljill pAe Jh

Jplnll aacloJI g~>i II Jc CjLoaaJI ^aqii ^'LLII cbj-hJI ^jtL 

.(CjLoAhJI) (I) p_aj

Ajlgxillg d iigzdl QljLgxill cliaI j! Jglll t <nj h 11 ^'1111 cbphll jbj 

.CiLoAhll did jOjAbil cLojjJUl aiiollg ojjwjJI

.(IV) oaLoJI gjhgzdl ^iszadl ljuioj "bjalbll dgbJI"

"aLoAbJI"
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cLojllll djIisJIg JzinJI .£

CjiILoJ ±11 CjIjLujlLujI j Lain Hl- JLujuIj g cloLqJI CjIjLoILujiII jgUon ju CjLoao aqc.

dolinzJI cjbuoi dljwlg cuJgcJI

d. The First Party may, at anytime, during the period of the 

Contract, review the Services and itsconformity to what 

is provided by the Second Party in its reports or invoices, 

and First Party may also conduct such review if 

necessary at the Second Party’s premises after giving 

the Second Party three (3) Business Days prior written 

notice. Such review right shall include access to any 

documents related to the performance of the Services.

with no additional cost to the First Party, rectify, modify 

or re-implement the Services. Otherwise, the First Party 

will have the right to have the Services rectified, 

modified or re-implemented on the Second Party’s 

account. In this case, the First Party has the right to 

deduct such amounts from any dues of the Second 

Party resulting from this Contract or any other contract 

the Second Party has with the First Party.

e. The Second Party shall adhere to all laws, regulations 

and resolutions issued by the competent authorities, 

with respect to the performance of the Services. The 

Second Party shall bear all fees and expenses 

determined by such authorities, and also any penalties, 

whatsoever, arising from violation of such laws, 

regulations and decisions.

Docusign Envelope IL.

PUBLIC INVESTMENT FUND

aopll Sioi'il. dijgjjxiziJI gi cuJEloJI clgju an>hininll AlgoJI jghj' .g 

fl 11 j o 11 fl 7 ig II J i fi J_o f>~> a7o a II fl i nil id II i~ilo inig a 11 fl d il In a 

JlII alcpll ajjjjJJLig .OAgpllg ijxujLaoJIg CiLajalgoJU cuAgpmll 
fioil ho jgSj ji miri cLpgpui pj CiLajolgo LgjLki p ini' J 

JLc coJloJI LaaApi JJI abgpzoJI gjpJLall qLqjqIgzxlI ^aoiJ

. \idii'll

a. The Second Party undertakes to dedicate a team of its 

employees having the experience and expertise to 

deliver the Services to the First Party whose names, 

titles, qualifications and requirements are described in 
Appendix No. (2) (Team Members).

Restricted External
Page 4 of 22

F. The material used to conduct the work whether local 

or imported material shall be in accordance with 

national standard that approved by The Saudi 

Standard Metrology and Quality Organization or-in the 

absence of national standard- the supervisor of the 

project shall determine international standard 

Specification.

4. TEAM MEMBERS AND DUE CARE

Services Contract between the Public Investment Fund and Rational 360, Inc.

in connection with International Communication and Stakeholder

Engagement Advisory
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a i bjn llg dig ini II i~iljln ill c~illln hr Inin Jill c<ijhll jgni 11 ,i_j b.
jo clo-llulo dih-5 aonlgoj LI J^qpII J J rlinrl jo J jJj ji

c.

d. ,2s

.2uao gi

e.

gjj^JIg pgjjujJI .05. FEES AND PAYMENT

a.

b.

c.

uogoj JopII ijJj-b rlinrl jo J jtipj < ilhi jj JgjJI i rij h 11 

joagj Jllll caj-hJI JLc < n ig Jllll cajULI JI cngo Jeb jIpuiI 

pre go ,cLSj ojIpuiI gjjb jo Jor gLij (P) djlU J115 Jjaj 

Jjaj gjnr J Jlqj gi JgJg gjJj' J JgLI Jhll Ju J11511I

The Second Party shall perform the Services and carry 

out its obligations under this Contract with all due care 

and efficiency in accordance with the applicable 

professional standards and practices, observe sound 

management practices, employ appropriate advanced 

technology.

The First Party may request the replacement of a Team 

Member by written notice to the Second Party, and the 

Second Party shall appoint a substitute acceptable to 

the First Party within three (3) Business Days from the 

notice date, without prejudice to the First Party’s right 

to subsequently evaluate the performance of any 

substitute Team Member and whether to accept or 

reject such substitute.

CjiILoJ ±11 CjIjLujlLujI j (J-Loj Lain Hl- JLujuIj g cloLqJI CjIjLoILujiII Jg Jjo ju CiLoa± aqc.

cmLnaJI jjLrurJ dljwlg ajJgiJI

In consideration for the Services provided by the 

Second Party, the First Party shall pay the fees set out in 

Appendix No. (3) (Fees).

The Second Party shall not, except in case of annual or 

sick leaves, change any of its Team Members without 

the prior written consent of First Party. The Second 

Party has to seek such consent in writing ten (10) 

Business Days before the date of such required change.

Payments due to the Second Party shall be made 

against invoices delivered to the First Party as outlined 

in Appendix No. (3) (Fees). The First Party shall settle the 

invoice within thirty (30) Business Days from the First 

Party’s acceptance of the relevant services and 

supporting documents.

JI (CcVij jj_i1g_a cuogzxi Jllll i nj h 11 aonim/JI glLpoJI gab .<_i 

.(pgjjjjJI) (H) Jj JaJLoJI J gbgo ga Lo J-ag JgLI caj-bJI 

jx Jxic ggj (H-) jilill J115 JlgAll ojcJj JgLI cdJJI ggai 

.ozugoJI Cihi'iuioJIg gfillpll CjIS rilnnnll algj_a JjU 

The Second Party acknowledged that it shall not claim 

any additional fees or amounts (not included in this 

Contract) without the prior written approval of the 

authorized representative of the First Party.

Docusign Envelope IL.
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go2u JgLI caj_hJI pgAi , JljJI cajJoJI LgxDAnj Jll CiLoaLJI JjlAa J 
.(pgjojjJl) ()") Jj Jjnlnll J gctbgjl ^g-ujjJI

In case of resignation or absence of any Team Member 

for any reason, the Second Party shall notify the First 

Party of such resignation or absence within three (3) 

Business Days.
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oxoJI .16. TERM

(JzlqJI jnbg aqsJI cljl .V7. Termination and Withdrawal of Work

j

.1i.

T2.

r3.

.£4.

If the Second Party has not performed the Services 

as per its contractual obligations, the First Party’s 

requirements and instructions, or is delayed in its 

execution of the Services in manner where it is not 

expected to complete them in the prescribed time, 

provided that a five (5) Business Days prior written 

warning of termination is sent to the Second Party

gl ojLujlcI Cjlu gl cuxijJLal jLqLuI plh gi JLLII caj-bJI qj.i1 nl ISI 

.aiQinill CjIclpl J hj gl cuxiIpJI Ci~ii gpihgj pat jco

gl aopII Agli uun CjIcaclII chb JLLII cajJcdl poi pl hl 

Jc pIcaoJI chi J) pb" gl JgUI <_qj±lII plciloig t'lhlhin

CjllLaJ ±11 CjIjLujlLujI j (J-Loj Lain Hl- JLujuIj g cloLqJI CjIjLoILujiII Jgpun ju GjLoao aqc.

dolinzJI pjLdjoI dljwlg aj-lgdl

This Contract shall commence from August 3, 2025 
("Effective Date”) and shall expire on August 2, 2026 unless 

terminated earlier pursuant to Article (7).

If the Second Party failed to perform any of its 

obligations under this Contract, abandons it, 

assigns or sub-contracts wholly or partly without 

the First Party's prior written consent.

If the Second Party is declared bankrupt or 

insolvent, requests declaration of bankruptcy or

If it is proven that the Second Party, either by itself 

or through others, directly or indirectly, paid any 

money or provided any benefit or promised to do 

so, in order to enter into this Contract, this does not 

abrogate the Second Party from any criminal 

liability in respect of such actions. Upon the 

occurrence of such case, the First Party also shall 

have the right to terminate any other agreements 

entered into with the Second Party.

uihi jgA gi pnm Prig J J aopII cLgJl Jglll < <ij h11 jgpu 

(P) ajllli cLqjill Jjc Jllll t nj h 11 Job cLqjI jIpjjiI ppgcj ellSg 

La J i JI pLqj’UI Jglll caj-hJI g-axi cLqJ 111 alb Jig . Jcc pbl 

.cLgJill Jjb’Jo Jglll cojJclII LgjJLc Jilgg J1UI <-djJoJi

op: ahLjjgj gl cplqLi gpi ah JLLII qJJI ji pjj ISI 

pAQ 3! gl JLoJI jc c Ju Jp djuLc pc gi dpiiLco cpjjJp 

Jc Jgnnll Jinn J cJJS Jc J Acg gi jpt apoio J
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a. The First Party may terminate the Contract at any time 

for cause or without cause pursuant to a three (3) 

Business Days prior written notice of termination to the 

Second Party. In the event of termination, the First Party 

shall pay the Second Party its Fees which have been 

incurred and approved by the First Party up until such 

termination date.

Jc plcAbJI Jb chig Jcoll pop J Jill Jglll t <nj h 11 .p 
:dilill ollloll jc J Ji cllbg Jllll cajJoll pLuo

b. The First Party has the right to withdraw the work from 

the Second Party and complete the remaining Services 

on the Second Party's account in any of the following 

cases:
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.(V) oaIcJU Long cJJa J_lq ogLgJl J 'll La FT"! (juhmrl

jc dJLPJI Jllll cojJclII cuJg Jc cUa <Jli ilg .aopII ISa 

oba J djgSScJI ollloll jc J ogAO olcg .o La pod I cLLi 

acj-tc jpl di<ildil J cLqJI Lubj! Jglll t aj h 11 Ju ,dj do II 

•Jllll co JJI gc
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ouljiaJI .A8. TAX

^JLcloJI jajlai .S9. CONFLICT OF INTEREST

jJoLdl Jo nnloill .1-10.SUBCONTRACTINC

J

HA

insolvency, is put under receivership, dissolved or 

liquidated.

IpLo jli gJ Lai cup] jloLpJI jo gl alilig ja gl jhLdl Jo aszo 

. Jlill cajJnJI jc

Neither the Second Party nor its Team Members nor its 

Affiliates (or any of its subcontractors) shall engage, either 

directly or indirectly, in any business or professional 

activities which conflict or would raise conflict of interest 

with the activities assigned to them under this Contract.

gl CiLoodJI pizi~i chll jhLJI Jo obi pi i jl JLLII unj In 11 jgnj 11 

coj-bJI Jo dQiuio ciiInn donlgg JLc Jg»nnll jgA LqLo cp J 

oLlgcpcaJI jo JLLII coj-bJI ddrilg/xll oSa oqpi ilg .Jglll 

JLLII cqjJclII J-hjg nopll ISa ppgyp ojJLc JjjLoJI diLolj-Uxllg

CijJLoJlJI CjIjLIlLujI j ijLssli Lain Hl- JLujuIj g cloLqJI CjIjLoILujiII jg ju CjLoao aqc.

dolinzJI cjIclioI dljwlg cuJgcJI

The Second Party shall be liable for such taxes, fees and 

other impositions as may be levied under Applicable Law, 

the amount of which is deemed to have been included in 

the Fees. The Second Party acknowledges that the First 

Party is required under Applicable Law to deduct from 

payment of each installment of the Fees an amount equal 

to the tax percentage applied on this Contract, and pay the 

deducted amount on behalf of the Second Party to the 

Zakat, Tax and Customs Authority [ZATCA] of the Kingdom 

of Saudi Arabia. For the avoidance of doubt, if the value- 

added tax (“VAT”) is required by Applicable Law, the Fees 

contained in this Contract shall be exclusive of such VAT, 

which will be added separately in each invoice.

Docusign Envelope IL.
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consent. Such written consent shall not exempt the

Second Partyfrom its liabilities or obligations underthe
Contract and the Second Party shall remain liable for all jiilpio J <_uh jo jajoj JLaffil gl Lkb gl caju Ji jc JggjxLo 

actions, default or negligence of the subcontractor, its

agents or employees as if they were the actions, default

or negligence of the Second Party.
b. The Second Party shall ensure that its contracts with J^LlII jo as2z> jjril.pi.oll igAc JojJi. jli JLLII JphJI pjtli.

subcontractors include the obligations in this Contract. aqpII lies J OAjIgJI CLiLolj<ljJI jLijuu Lm

Services Contract between the Public Investment Fund and Rational 360, Inc.

in connection with International Communication and Stakeholder

Engagement Advisory

Contract Reference Number: CO-CAD-2025-9919 : aq.q.11 ^yz^j-oJI jdjJI

Received by NSD/FARA Registration Unit 12/08/2025 1:44:18 PM

Lgjbjji Jl ^splll cLcllIg pgujjJIg Jl JlII grioj ^pLUI <_aj_hJI pjtli 

UjAjg .(OgjuujJI jab .ilgziLLo Igplio j-iioi Jillg jlnnll pl In ill 

glpo p in h i (ji hnll pl In ill i_ogz>j pjlo Jglll lQjJclII jl Jlill i_aj_hJI 
Jo apfiA Ji Jo ball Ila Jr odi Inoll djjjJJI dJill JaLpj 

aha Jl JLLII co j_hJI jc cuLi pg mho II gJLoJI cJJS griAg .pgujjJI 

a‘ lull I Lalog .fljAgpuill cuj Jl ailaoJI Ji cljLoJIg d-ujbJIg olijJI 
Jg5j J i Hz-i II pl In i 11 Long clojlo doLAali cloj-qJI djjjb Chili Jb J 

coin Im Jig clu JlII oaqj aJgzulLa J ^qpII ISa Ji oaj IgJI pgujjJI 

.ojgj'Lri Ji Ji JjclqIo JUu

Ja_a J gl) al opjIII Cilipldl gl alar Jjli gl Jlill i aj In 11 jgoj 11 

jtr gl J La Jilu Ig-og-Qj J (Q-LaLlJI jo JLLII cbj-hJI oaao >aloii 
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■ 4opII Ira id-gj pj[ dJigJI JLarlll go glLno

cloLqJI CjIjLojuujjlII

CjLoa± aclc
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c/iigpillg <idggjiLa.ll .1111. LIABILITY AND INDEMNITY

ja.

b.

c.

d.

CjiILoJ ±11 CjIjLujlLujI j ^gJLsz-lj Lain Hl- JLujuIj g cloLqJI CjIjLoILujiII (Cjgcjjo Uy CjLolA aqc

cmLnaJI jiLncil dljwlg cuJg^JI

ajLolj-tJI chi jc aloLS JgJoo Jgju-o JLLII cajUl jgj 

AAaJIg CiLqjqIgzdIg JoljJI uun aopII IS© cpgxo JjpoJI 

..Lqj Jggp,oJI JJaJI pLszoJIg .LgLLc joioJI JLojJI

The Second Party shall be fully responsible for 

performing its obligations stated in the Contract within 

the agreed upon phases, specifications, periods and 

applicable professional standards.

If the First Party exercises his right mentioned in 

Section (c) above, the delay fine shall become due 

without need to serve any notice, file any legal action or

CiLoaUI (OjlLuju' J JLLII coj-bll pb Jb J Jglll t nj h 11 Jo p 

JLLII coj-hJI Jc jp& cLolp uhp LqjJLc JqLoJI AicIgoJI ulujo 

dziin J-ol5 niuiQi pc cloIj_s2JI pl mini pug .jpL" ^gj JS jc 

J jog .LgJJb CiLoaUI pilmi uni JI pluUl ggopo Jc aopII 

Lo jpLill dolp jgbi'i jJl bju jpLill pLU oJjLqoJI gJLoJI om 

cLolp JI ctaLbJLig .aopII Iaq> doifi J Lop I jo (ZI-) JaLqj 
CiLbjgp'ill gizp Jc Jg inn II J JJI Jg J11 rij h 11 jgSu gpLjJI 

Jo Jbll oaxd Jg .nooll ISa J LJc jngjCuoJI Joollg 

t njlnll pion Imo J jo CLoIpJI 0A2> glhoiml Jglll t dj h 11
.Jglll ajjlnJI go pi noc J gi nooll ISa Jc cLu Cjlujj JLLII
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Without prejudice to First Party’s right to terminate the 

Contract, in the event of a default, negligence or 

impediment to the progress of work and performance 

of Services by the Second Party or any of its Team 

Members which the Second Party could have avoided 

by taking the necessary precautions, and such default, 

negligence or impediment causes any kind of damage 

to, or increase to the expected expenses of, the First 

Party then the Second Party shall be liable for any 

resulting material or moral damages or consequences 

to an amount not exceeding five (5) times of the value 

of the contract. If the contribution of the Second Party 

or its Team Members to the default, negligence or 

impediment was deemed partial, at the discretion of 

the First Party, then the Second Party liability shall be 

partial and proportional to its contribution to such 

default, negligence or impediment.

In the event that the Second Party becomes in delay for 

delivering the Service on the agreed upon due date(s), 

the First Party has the right to impose a delay fine on 

the Second Party for each day of delay to be calculated 

on the basis of dividing the total value of the Contract 

by the total number of days during which the Services 

must be provided and deduct the amounts 

corresponding to the delayed days, howeversuch delay 

fine shall not exceed (10%) of the total value of this 

Contract. In addition to the delay fine, the First Party 

shall be freely entitled to exercise all of its remedies and 

rights provided under this Contract. In this case, the 

First Party has the right to deduct such fine from any 

dues of the Second Party resulting from this Contract or 

any other contract the Second Party has with the First 

Party.
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Jg .aopII clojlq coIp/J (0) amah jgLp_Li±1 Lai cugipo gi cliaIo 

CigAO Ji aloe JJ jo J gi JLLII cojJclII cloxdLujlo CiiLS Jb 

oaj-bJI jjaU Jag aop daffiLuo Jjcpall gi JLoJsllI gi LkbJI 

j JJI jc jLmug aop Jig Juo Jg Julo JLL1I ca JJI j-t ipi ,Jglll 

.JLa&JI gi I hhII CigAA Ji aioaLuo jIaqoj
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djj-uiJi .if12. CONFIDENTIALITY

Jill lqjJclII Laldlli JJI CiLoglp/JI Jc cujiuJI ^Ij-Cll 0;hij 11 .g

HA

CjiILoJ ±11 CjIjLujlLujI j (J-Ls21j Lain Hl- JLujuIj g cloLqJI CjIjLoILujiII jgbiio ju CjLoao aqc.

dolinzJI cjbuoi dljwlg ajJgbJI

JI cpbJI Jb Jig .LqjlLc JqLoJI CiLoaUI cIaL hjjp ga Lo lac 

(Ojtli .ciLoAbll chi obpii Lgla J gi CiLoglszaJI oka jc olnfi ill 

cbijJcoJI jo adniicll ojjLlSJI aq<ilg-zxll Jb Jgnolli Jill ibjli 
jc dJLoLS dig Jia lg Jia jgJjJ cuTj Jill cajall Jug .JglJI 

Ju J115111 jgA dkg .(joo.iill dk LJjjj Jdl okgJ ad ba 3! 

.aiolna J Ika jlk Ja jio<uII dk Jb ggjb JglJI caJoJI

c. These obligations will not apply to information which 

the Second Party as the recipient can demonstrate: (i) is 

or becomes legally available to the public; (ii) is legally 

known to, or legally in the position of, the Second Party 

prior to the date hereof, (iii) is legally obtained from a 

third party who owes no obligation of confidence in 

respect of it; (iv) is or has been independently developed 

by the Second Party without use or reference to any 
confidential information or breach of this Contract.

And I Ika kiQ.iT J jpb’ J bgoci Jb J ail Jill ala Ju .0 

dldta CiIpoa cul lciLqjI JglJI t <ij h 11 Jjoi n ,cu uJuLoJI ga j J 

.Jllll ibJail ga jpl CibbLoil Jb gl oqpII Ikgj

a. The Second Party undertakes to treat as secret and 

confidential, and shall not at any time for any reason 

disclose or permit to be disclosed to any person or 

otherwise make use of or permit use of any information 

obtained under the Contract for any purpose other than 

the performance of the Services. If, for the purpose of 

performing the Services, it is required to disclose such 

information or any part thereof, the Second Party shall 

obtain the prior written consent from the First Party and 

acknowledges that it will be fully liable for any breach 

of the confidentiality, without prejudice to First Party's 

right of recourse, if it is in the First Party’s interest.

prove any damage or losses, provided that the delay is 

not caused by an action attributed to the First Party.

e. The Second Party acknowledges that upon the 

occurrence of any delay to executing this Contract 

caused by it, the First Party shall have the right to 

suspend any payments whether related to this 

Contract or any other agreements with the Second 

Party.

Docusign Envelope IL.
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b. The provisions of this Article shall be applied to all Team 

Members of the Second Party, its subcontractors and 

Affiliates. The Second Party shall, after receiving the First 

Party's prior written consent to share information with 

third parties, impose similar obligations on the receiving 

parties in order to ensure maintaining the 

confidentiality of information prior to disclosing any 

information related to the Contract.

d. As an exception to the above, the Second Party may 

disclose confidential information to the extent that is 

requested pursuant to, or required by, Applicable Law, 

regulation or order of any court or other governmental, 

regulatory or supervisory body; provided, however, that

Restricted External
Page 9 of 22

Services Contract between the Public Investment Fund and Rational 360, Inc.

in connection with International Communication and Stakeholder

Engagement Advisory

Contract Reference Number: CO-CAD-2025-9919 : aq.q.11 jdjJI

Received by NSD/FARA Registration Unit 12/08/2025 1:44:18 PM
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pljlll Jb gia'ij 11 db* copb ja (joLb-i Jklu Lglb Jon cdi (g) 
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jgAg cujwJI CiLaglszaJI JI djLujjJI gi phoi.nl jgA Jill ibjbJI 

.oopII ikgj Jlblll

jc plnfi illi llgbz) Jill bjll j J ,oibi Jk Laa cLUjuLSg .a 

pogau gl CjLoiIpIllg Tiahiillg jgjLoJI cpgaj cumuli CilagJLaaJI 

(Qxo.1 J o hijiii Jlnoll gi cujla 111 gi cloLpJI olhgll ja 3! db 

gi JLopIluI Jb (jbljcb cublk Jgag liho ijlp.iil JglJI < hj h 11 

j J J 1 ipi JlgnlJI giao Jig cumuli CiLaglszaJI jc plnfi ill

jio<iloi/illg Jill cajbJI Ja_c JjJ) Jb oaLoJI oka pLSbi^juu' .<_j 

aqj Jill cb/hJI (Ojb Lak .cd clqjIII CilSjuJIg jhlll jo aaa 

akjLiiaJ Jgll cQjhJI jo gonna cuuLiS ctoblga Jb algno 
ajj-ui Jc bloo 11 alia CiLolJJI J Ju .<5 pi <bljbi ga CilaglpaJI 

eg hg 1 fl I n i zi <~ilziglozi cub pg I n o I m ri I J i n <~il zig Io zi II

.aqpII

ggbgau alnlaJI CilaglpaJI gi/n aloLozu Jill cajJnJI ogpi'i J 
Jug .bob' cujuu CiLoacJI clTIaU d~i.u.i LgjJb J no Jll gi qqqII Ika 

olnailli gLajxu gi plnfi 1II1 dag J Ji pgbi jl cub Jill co Jill 

jLS J jll Igzihoinih pLadl gi lgzihoi.nl gi jioni ^gll Igic
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ajjSxdl cllSJLoJI ^ggoa .IP13. INTELLECTUAL PROPERTY RIGHTS

a.

b. In this Article:

.11.

: jJIg (Igo i; Ki' jgon gl <~ilo11 Ki' abLS JLc Jziluiig

HA

Job jm t iglKnll aaIL Ijgmo cujwJI CjLogJLszoJI j_c nine ill 

.ab iIpII alb cigpJI

gl .logighi gj .LgrljoL JalqJI Jjb gl JlUI <-oj_bJI ^gbj .11 

(pT jnhi'Ii ,5! gm gl ipLa JSJjj) LqjJLc JgjcoJI gl .LgjLau|
11. is invented, developed, created or acquired by the 

Second Party or the Team Members (whether 

alone or jointly with any other person) specifically 

and exclusively for the First Party in the course of

Intellectual Property Right means an invention, utility 

model, trade mark, service mark, business name, work 

which is subject matter of copyright or related rights, 

industrial design, patent, know-how, trade secret and 

any other intellectual property right of any nature 

whatsoever throughout the world (whether registered 

or unregistered and including all applications and 

rights to apply for the same) which:

CjiILoJ ±11 CjIjLujlLujI j ^gJLsz-lj Lain Hl- JLujuIj g cloLqJI CjIjLoILujiII jgJjn ju GjLolo aqc.

cmLnaJI t-jlcuol dljwlg cuJg^JI

Lqj a In 1 ijn ohLa CjIS gl JgUI cajJcdl CjLoao gl JLacLi (jlp.il .1 

gl :(" JgUI cbjBll ajjSAll aiSlaJI (jgb~i")

f. The Second Party shall not refer to the First Party, the 

Services or the Contract in any announcement, 

statement, disclosure or proposal before obtaining the 

prior written consent of the First Party. The Second Party 

is also prohibited from referring to the First Party for any 

promotional or advertising purpose before obtaining 

the prior written consent of the First Party.

gl (jgofilial Ab J-gpll ij-ij-d Aljbi gl JLUI cajJoJl J jlbjlill plpi j 

.CiLoacJI pjAbi cLul cujSb CjLjlSJLo jgrfioj gl jgjg In 1

e. The Second Party undertakes to return all the First 

Party's documents and any relevant property which 

may be in its possession or under its control, upon 

accomplishment of the Services or termination of the 

Contract. The Second Party may not retain a copy of 

such documents.

prior to any such compelled disclosure, the Second 

Party shall give the First Party reasonable advance 

written notice to allow the First Party to object to such 

use or disclosure of confidential information. In all cases 

the disclosure of the confidential information must be 

limited only by the requirement of the relevant 

authorities.

The parties foresee that the Second Party or Team 
Members may make, conceive, develop and/or create 

Intellectual Property in the course of providing the 

Services.

I. relates to or is useful in connection with the 
business or service of the First Party (“The First 
Party’s Intellectual Property Rights'); or

Docusign Envelope IL.
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:OaLoJI OA2> .(_!

cloUc gl .apoizj gpgxxi gl .gljaLbl J cujSbJI oJLoJI Jpj ajClqj 

Lcgjhgm jgSb Jmc gl .^jhi JzipI p_uj I gj .cloao cloJLc gl,ajjhJ 

gl Ij-chl dcljj gl .^clua pionigl .aJLiLxo jgon gl j-ujJJI jgonI 

bi djJbJI culLoJI jgon jm L&jycg .^jLcij j-uj gi .cuJLoc abpm 

.aJpjAuo jtc gi ahum aJLS clg_uj) jLaJI pi Igjpiih OJI5

gi/n oaLcLi .aJLgJl gi nopll cLglil jgb JLUI cajJaJI ngp'ii .o 

chll JgUI cajJaJI LqjJLc J inn JJI ciLllLomJIg Cihi'iuizjJI 

.Cihihuzill oaq> jm gi mi i hloihlll JLLIIt <ij K11 jgpi llg .aJLac 
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cloLqJI CjIjLojuujjiJI ^ggAjuo

qLoa5 aoc

jhp gi nlinhl gi jLu gi jlLcI J .Ji djEiUI jLbl t <h j K11 jgpi 11 .g 

abcilgz) Jr aJgm Job CjLoaoJI gi nopll gi JgUI ibpNi JI 

ojLujill JLUI ibjJcJI Jr j hni Lab .JgUI ibJJI aoium aj hh 

JLc algnn Jjb cuLcaJI gi pjgj-dl jhljcU JgUI cbjJaJI JI 

.JgUI cajldil jm aoium a . Inn aorilgm
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2.
T

•ac.

d. .21

.0e.

f. •g

aJ JS pLa jr.in; jig ,Jai ^gjgli JAujj J HI <_ajHI JLc (.1711 •jg-

JLUI c-djJcJI ahgpig Ciljljxil .IE

: Jj Loj JLUI <_oj_k2iJI >golig JThe Second Party acknowledges and undertakes the

HA

Restricted External 
Page 11 of 22

The Second Party further agrees that it will not claim 

ownership rights to the work which is subject matter 

of copyright, or any derivative, compilation, sequel or 

series, or related work either created by Second Party 

or by the First Party.

Services IP Materials means any documents (whether 

in electronic, paper or other form) constituting or 

relating to any Services Intellectual Property Right.

The Second Party and Team Members may only use 

the First Party’s Intellectual Property Rights and 

Services IP Materials to perform their obligations 

under this Contract, and shall not disclose any of the 

First Party’s Intellectual Property Rights or Services IP 

Materials to any third party without the prior written 

consent of the First Party.

CjLoaUI .cjaiu igLuu >J) Jglll mj h 11 j^mg job JUu 
:("CjLoa5JLidjalaJIdjjS2dl aiSilziII ^ggon") aqpII Iao oao clili

aJJLaJI ^ggon ph-Siml Jap II Jj_a gi JLLII mj h 11 jlai 11 

djoLiJI aiJnJI cuULoJI ^ggon gl Alga gl Jglll i <nj h 11 aiJoJI 

11711 La5 .aopII laa <_ogaj ygiLoljll chi Jot ja ill OiLoaULi 

iggon Ja ,5! Jr glntilll pac Jasll JJg JLUI cajJnJI Jc 

aijAoJI aiSlaJI jggo~i gi Alga gi Jglll mj h 11 cujIqJI dlSlaJI 

dihn dptilgg Jc Jgjccdl jgA CjJLj caph jgll CjLoacJLi OicLaII 

.Jglll <_dj_bJI jo donna

providing the Services during the course of this 
Contract (‘‘Services Intellectual Property Rights”);

culloj dlLhoJI al Jpj 11 oil JLc clhS Jill caj-hll Jalgj 

Jjhlio cp J gi .j-uulll Jg q~i I Lcgjhgo jgii Jar J5II Jjgonll 

clgm ai hjjjo Jon 3! gi dlaLu gi dauu gi apono oaLo gi .Lgjo 

.Jglll ihjliJI gi JLUI cqjIaII Job jo aiLUI J

ajxi JS dotilga jonug aqpII Iaq> cpgoj JLUI cdjUl Jalgj 

gio711 pLLQJIg jgJLigJI oaLS Jr gifigll Jr JopII J_ij_a Jo 

apioj jIonI cLhg (aiodi Jr) Jglll <_aj_hJI Igilhi Jj| Jlonlll 

.oaIoJI oajs Ji LgjJn jognioJI <jgd-ill gioni

14.SECOND PARTY’S REPRESENTATIONS AND
UNDERTAKINGS

The Second Party hereby agrees and shall procure 

that each Team Member agrees that based on the 

type of subject matter, all available intellectual 

property rights in any Services Intellectual Property 

Rights, unless otherwise inalienable, would be 

exclusively owned by the First Party which arise in the 

course of performing the Services.

The Second Party agrees and shall procure that each 

Team Member agrees to sign all documents and do all 

other acts which the First Party requests (at its 

expense) to enable the First Party to enjoy the full 

benefits of this Article.

CjjJLoJlJI CjIjLujlLujI j Jls2jJ Lain Hl- JLuijIj g cloLqJI CjIjLoiLujiII jgJjn ju CiLoao aqc.

dolinzJI cjlcuol dljwlg cuJgcJI

The Second Party shall and shall procure that each 

Team Member shall immediately transfer to the First 

Party all Services IP Materials in their possession or 

under their control when this Contract expires or 

terminates for any reason, or at any time when the 

First Party requests transfer. No copies or other record 

of any Services IP Materials may be retained by the 

Second Party except with the prior written consent of 

the First Party.

CjuLS clgm) jgJLjg J CjLoaULi djcLUI oijAoJI dALoJI Alga Oioi 
aiSloJJ Jp jgLi Jlpii gl JUu (dll a j-tr gi drgjJoa gi djjgJJI 

.CiLoAidb djcbJI djJnJI
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ajc JS dbtilgg janig aqpJI Iaq> uiogaj JLUI cajlll Jalgj 

dlnlaJI aijiaJI aiSloJI ^ggon giaq ji Jr Jgpll Jjri Ja 

iOjaoJ Olig CjLlu JJIg CjLoaclILj cur LUI dijlaJI aiSlaJI Jjgd~n 

dill j5j JLa .Jglll mj h 11 jpc JSjIli dSgJaa .CjLoaUI 

.Joill aJLiLa pic jgdVI

CiLoaULj cueball aijloJI aiSloJI Alga aaLS JUj Jgpll Jja ja 
cLqjjI Air pQij h i hi Ci~ii gi pjjgo ^Ji jgJSa Lao Jglll mj h11 

cfljJUl oLa i ilhi Crag J gj Albi) ^1] djLgjj gi aopII Ojia 

Jojjj gi Jul JLj hlQinlll Jill t <nj h 11 jUai llg .LqJLqj Jglll 

Jr JgvA-ill apj ill CjLoa5JLi djcball djJnJI aJJLoJI Algal 

.Jglll capkall ja donna dihn dbcilga

Unit 12/08/2025 1:44:18 PM
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following:

yj ji iO-ijjjj yl cufd. Its license has never been suspended or cancelled. .a

e. It has never been subject to sanctions, penalties or fines.

AQP.il JC Jjliill .1015. ASSIGNMENT OF CONTRACT

The obligations of the Second Party under this Contract are 

direct obligations and it shall not, without the prior written 

consent of First Party, assign or transfer any of its rights or 

obligations thereunder to any other party. The first party has 

the right to assign full or part of its rights or obligations 

under this contract to a third party and the second party 

shall not have the right to object.

CjjJLoJlJI CjIjLujlLujI j ^gJLsz-lj Lain Hl- JLujuIj g cloLqJI CjIjLzuLujiII jgJjn ju CiLoa± aqc.

cclLiCloJI cjbucii dljwlg cuJgcJI

,_yi J) Lgj Jgopzxll an In i ill ypgoj JgJLa JSjuju Qxujjyo ajt J 

yo cujLii Jud (OAo Aag ajJjjoll mnin II ciblgJI, jjgiLp culg 

.JglI i rij h 11 cJJaI dyigoJI CjIaLlujloJI 

a. It has been duly incorporated pursuant to the laws of 

the State of Delaware United States of America and has 

submitted a valid copy of the relevant documents to the 

first party.

b. It has the full right, authority and capacity to enter into 

this Contract and full the obligations thereunder and 

that the Contract is legal, enforceable and binding in 

accordance with its terms.

jgpj llg oj-luLlo CiLoljcII aqpJI Iaq> cpgzu JbJI <_qj_LaJI CiLoljill jtlp.T 
yo yi yyigbi'gi cuLoljell gi obgib jo Jyc Jjliill gi ndpll aJbl aJ 

yo adimo ajuliS aonlgz JLc JginnII jgA pi <_dj_ko yg 11 bLdg Juuo 

aqpJI yc jpJU JjLuJb adn JziLIj Jgll cajJcdl hoinig .Jgll caJJI 

.ydlycll JbJI J LUI c <hj In 11 jgii jl jgA elSg ado cp gl

nooll iSffi gifigj' Jr ojAoJIg apiLioJIg JaII JxlS cLLoj ail ,u 

LaLbj Loljill nopll Iatd JAlug .ojlq oyjIgJI CiLoljilll S16ijg 

.ahgjwJ Long IkaLig Lojlog 

Docusign Envelope IL.

PUBLIC INVESTMENT FUND

c. It is in compliance with the Applicable Law and all 

relevant laws and procedures necessary to maintain all 

licenses, permits and certificates required to provide 

the Services pursuant to this Contract, and it has 

submitted a valid copy of the relevant documents to the 

first party.

f. The Team Members (as well as employees of its 

approved subcontractor by the First Party) shall 

continue to be employed by the Second Party’s (or it’s 

subcontractor as the case may be) and under its 

sponsorship (or the sponsorship of its subcontractors) in 

the case of non-Saudi employees. The Second Party 

shall be responsible for obtaining all permits, licenses 

and any other documents that may be required to 

enable its Team Members to perform the Services in a 

manner that will not delay, impede or affect First Party’s 

interests.

Restricted External
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dfillpll CjIS Cilclpllg an hi ill gionig Jjihnll nlhilli yjllo aJI .□ 

cihLgliJIg yijlnlllg yypljtll gion Jc a hhlnn I1 cujgj-bJI 

CUjLlU J hi i nnn >ng >ooll KqI long rilnnhll \i6i'iI n igl hn II 

.Jgll i nj h 11 cJJSJ oyigoJI Cjhiimzxll yo
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yo yniilploJI yxl yLLoLoJI JI abLbl) JzuaJI Jp JJai jl .g 

(ellS JLc Jgll cqjJaJI adalgo Jb Ji oJLlq yo y iipoll yhLdl 

yhljJI yo jyhloinll yb gj) ablyil Ci~iig hoa ojaJ jgJLoaj 

cuJLqS c.i—ij jgl hi yuAgoui yoJI ydLoLsJI Jb Jig (JbJI uun 
IgJuLO jgj jig .(JbJI uun yJoLdl yo jyhloinll aJLo5 gi) 

Jll ypll JbgJIg abgSlIg ybjl gpp Jb Jg inn II yc 
gJLmo clqo ySjp'ii 1 JSLujj yyoLgo chi yo JopII Jp ySod

Jgso gi jpb" yl Jgll lqjJaJI

.LgjLpJI gi Lb J an pip yo yi unm

CiLolp gi Cibgoc gi abljA Cilclpl yi jJ yJ ji Jj nm yl auf .o 

a i In
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cloLqJI CjIjLojuujjiII ^ggbijQ

CjLoa± aAc



©PlfSERVICES CONTRACT

^go-ill jx: Jjliill .1116. WAIVER OF RIGHTS

djoLoJI ognJI .IV17. FORCE MAJEURE

Cjllppill .IA18. MODIFICATIONS

. jibj_hJI jy pL'j J LcuL ill aApJI IS© Jjapj jgcu 11

<-iljih-sill jq19. NOTICE

: Jgill ( nj h 11 OjjjjjJLla. The First Party:

CjLij<llloJI Ojhl :culicThe attention of: Procurement Department

Public Investment Fund

King Abdullah Financial FinancialDistrict,3121

This Contract can only be modified by written agreement 

between the Parties.

Failure by a Party to assert its rights under this Contract shall 

not be deemed a waiver of such rights, nor shall any waiver 

be implied from any act or omission. No waiver by a Party 

with respect to any right shall extend to any subsequent 

breach of the terms hereof unless such waiver explicitly 

provides otherwise.

CjiILoJ ±11 CjIjLujlLujI j ^gJLsz-lj Lain Hl- JLujuIj g cloLqJI CjIjLoiLujiII ju CiLoao a or.

dolinzJI cjLdjoI dljwlg cuJgcJI

The failure of a party to fulfill any of its obligations under this 

Contract shall not be considered to be a breach of, or 

default under, this Contract insofar as such inability arises 

from any event that is unpredictable and outside of the 

reasonable control of a party and which affects such Party’s 

performance of its obligations under this Contract, 

including, without limitation, fire, floods, accidents, 

declared and undeclared war and military operations, 

economic sanctions, regulatory requirements and 

instructions and administrative and judicial orders in the 

Kingdom of Saudi Arabia ("Force Majeure”), provided that 

the party affected by such an event has taken all reasonable 

precautions, due care and reasonable alternative measures 

in order to carry out the terms and conditions of this 

Contract and has informed the other party as soon as 

possible about the occurrence of such an event.

i inig .cuglSLo abpll Iatd upgxij Cillxuljzdlg c~iljlH-H ill jghj jf i pi 

jjgo ajjj cloaa gi Jpuizill ajj-JI ahmlgi gl ajJLi aJgLlo Lg^xdjjjj '□uu ji 

jqEllujJI jz> J JI JgjhJllI ajj-JI ahmlgi gj LLoJLc abgjszo 

:djJLiJI jjglipll JLc ubjJci JhJ cllojulIIj jiiipoJI

Any notice, or other communication required under this 

Contract must be in writing and must be delivered by hand, 

registered mail or internationally recognized air courier 

service, or e-mail to the designated person of the relevant 

Party at the respective address below:

Docusign Envelope IL.
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cloLpJI CjIjLojuuxiiII ^ggaiin

JiopII (jj. JLoJI jI oilc)ill MFI .JLoJI aJJh ic <‘l loll jhp .

Iatd jlh IaI aopll IS-qj 111151 cuLoljiJil j-tbjlill Aid chi pAc j-t 101 11 

f>jh 1 mllg oaIjiJI jr Jjhg gbgjLo jtb Cjaa J j_c LLulLi jnoll 
.adpll Iatd ppgxii cu'LoljtJI chi JLc jjgj Lo-o caj_b jjll dlgopoJI 

cjpJIg liiilgaJIg jlbuollg JipJI - II11 JLLoJI Jiim JLc - J^ulug 

,5aLola 111 jhnllg d-ij^mpII Cililzipllg cllLsaoJI jpg diloxill 
ojaLjxaJI pLSblll gi j-olglll jja J gi a ml hi II ciLoilpillg rdilhinllg 

bgbJI") euAgpuill a-upaJI chLxoJI ,_p aiilbb gj cujhl cjLqa j-o 

giz>n a5j"I aci opsLoJI dgbJI jo jjbiLoJI cbjJcAJI jghj ji hjiiu ("ojaLoll 

ijbpQj cLhg .cLojiJJI j-jjIca1JIg apIgJI ajlipllg cdgbaoJI CiLhlihill 

Cibg <_jjbi ^b pill ibijJnJI glii Abg adpll Iajs pLSLcdg hgjw \ibii 

.CjahII Iaq> Jlo ggbg jr jhoo
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JjLu ji ip 111 •'iOpII Iajs pggoj abgb~i cuujLooj cbjJo J pLib pAr jl 
ojJ j_c JjliilL llojb ^pgi 11 JLobl gi cbj-mj' J ji Loh .jjgb~i II dll' jr 

bgjLLU Jail Jllbl J Jr Jo J jr cbph J JjLu ^jilu 11 Jgbci 

.dh jib JLc ccaljiQ JjLuJI cJJa jclu J Lo aopll IS®
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cloLqJI CjIjLojulujiII

CjLoaci aAc
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CPD@pif.qov.sa :^_ygjT5LI±JI yijtllTelephone: +966-11-813-8046

E-mail: CPD@pif.qov.sa

b. The Second Party:

The attention of: The Finance & Contracts Department

Rational 360, Inc.

1828 L Street NW, Suite 640, Washington, DC 20036

The United States of America

EOOr-EV-r-r d'LgJITelephone: 202-470-4552

^griSJill xijtJIE-mail:

pj cjiLuIjzJI gi riljlh-i ill cJJj' jzi jiip.jg

jgihgonJI jgltozjJI .("■20. AUTHORIZED REPRESENTATIVES

:p£> jgzcgbzdl jgJlazdlThe authorized representatives are:

For the First Party:

Head of Procurement Department,
oilhooll gjjzi AZOZ) ALLujUI

Mr. Mohammad M. AIQahtani

HA

accounting@rational360.com; 

chloethornhill@rational360.com; 

patrickdorton@rational360.com

accounting@rational360.com; 

chloethornhill@rational360.com; 

patrickdorton@rational360.com

Boulevard, Al Aqeeq District, P.O. Box 6790, Riyadh 

13519, Kingdom of Saudi Arabia

Restricted External
Page 14 of 22

:Jglll (-cjJclII j_c 

,qLij+j1loJI djhl jjxo

Any such notice, request or other communication shall be 

deemed to have been delivered (a) when delivered, if 

delivered by hand against a confirmation of delivery, (b) 

three Business Days after it is deposited with the registered 

mail service provider or internationally recognized air 

courier service, (c) the day of sending, if by e-mail prior to 

3:00 p.m. (Riyadh time) on any Business Day or the next 

Business Day if sent bye-mail after 3:00 p.m. (Riyadh time) 

on any Business Day or on any day other than a Business 

Day.

Any action required or permitted to be taken, and any 

document required or permitted to be executed, underthis 

Contract by the First Party or the Second Party may be 

taken or executed by the authorized representatives 

specified below or any person thereunto authorized in 

writing by such representatives.

.djqgpmll O-ujaJI clSJLozxII .jbbjJI JHOIF ^yijtll jzijJI ,1VT .ly.^jd

A-E1-Airil-Cin+ :cojlgJI

F-'H'I ^yu ,5^ hi ,'iilg ,"]£■ ,L NW gjLrn IAFA

CLLSjjzjill hxninll CibllgJI

CjiILzeu jJI CjIjLujlLujI j Lain Hl- JLlojIj g cloLqJI CjIjLzuLujiII jyj CiLoa± aqc.

cmLnaJI t-ilcuol dljwlg cuJgcJI

Docusign Envelope IL.  
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t <ij h 11 ajjjjjJLi ,<_i 

ggoollg cuJLoJI yuua xulic

HI- JLuLIj
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hgzuuz) gi hgl hn jgii Izlo aoiig gifigj gi cqj-izcu Shjb pgAi 

ijiLiJI gi Jglll lcjJqJI jz: djLu 4opII IS® plShll Loj_h cu

iiLiS dIS ^yj Jgyi iyh,‘i gi oLioJ jgqqctoJI jgjbgbzdl jgJJzizJI 

.jbgAoJI Jlazbl J_lq jz>

ajlc (!) LgzuJLui' t 

(<_i) ,p iliml yjLj JI ml JjLqz yilb algllo pi Im i'll aJh ,pi 1 m'i II 
gi Jnmxxll qjjtll dzcb qgjzi LqcIajI jjjb' Qz> Jzuc piij allb* zqj

JLujllI Jh ,_y .JLujllI pgj (3) .LzJLc cagyzoJIg ^gpll lujdl

jz> (jbbjJI CiingL) cLuzi clULiJI clcLuJI J_lq ^ygjtSlllI yij+ll ahmlgi 
qjjdl dkuulgj JLujllI Jh ^yi Jllll Jzdl pgj gi .Jzlc pgj ^i 

gi Jzlc pgj jzi (jbbjJI Ciingju) cLuzi aJJLLII clcLuJI asj ^ygyUllI

■ J^= pgi. lpU pgj d yA
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cloLqJI CjIjLojuujjiII (Cjgdo

CjLoaJi
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For the Second Party:

Chief Executive Officer, Mr. Patrick Dorton

oxdJi .n21. LANGUAGE

Laj-uijAj gi JaiLaJI

closJI oUgziuj Tf22. COMPREHENSIVENESS OF THE CONTRACT

^ooll cLoqjI a&j djjLuJI JgzJI TH23.SURVIVAL ARTICLES

alcjLuoJI ajgxLug 11hill c-olgJI plhill TE

JI cub Jjagjj llg jLhJI IS® (Ji Lulu

This Contract (except for the appendices attached thereto) 

has been executed in the Arabic language, which shall be 

the binding and controlling language for all matters 

relating to the meaning or interpretation of this Contract. 

The appendices to the Contract are stated in the English 

language which shall be the controlling language thereof.

cujLui (cujlbJI cuSloJI Jgb~i -IH) g (clijwJI -If) ilgztll plSol obii 

.jLS i. inii (511 cuLgjI gi iqpII clndil uqj Jo oSbLg

CjilLaJjJI CjIjLujlLujI j ^gJLsz-lj Lain Hl- JLujuIj g cloLqJI CjIjLoILujiII jgUan jj CjLoao aqc.

dolinzJI cjLojoI dljwlg cuJgcJI

The Contract shall be subject to, construed and 

implemented according to the laws, regulations, 

instructions, decrees and any other instruments having the 
force in the Kingdom of Saudi Arabia (the "Applicable Law”). 

In the event of any dispute or controversy arising between 

the First Party and the Second Party in this respect which 

cannot be settled amicably, the matter in dispute shall be 

referred for final settlement to the competent Saudi court 

in the Kingdom of Saudi Arabia.

This Contract sets out all the terms, conditions and 

undertakings agreed between the Parties and supersedes 

and replaces any prior agreements or understanding 

relating to the subject matter of the Contract. No agent or 

representative of any Party shall have the right to make any 

statements, undertakings, representations, promises, 

assurances or arrangements not expressly reflected in this 

Contract and neither Party shall be liable or responsible for 

any such statements, undertakings, representations, 

promises, assurances and arrangements.

24. APPLICABLE LAW AND SETTLEMENT OF 
DISPUTES

\JLl1I cajJcJI jn

jgjjgo djjjL a nii 11 ,,5ii oilll uxuljJI

JqjI JlII Cjhgp'illg ciLhljCujillg CjLciLqjiII pirn uboJI Iba ihli 

Jlpii clqjLu CiLoalAo gl CiLaLoil J Jclo Jcug jLajliJI LqjlLc 
jyajlill (jo 5U J-Lclo gi JuSg 5U uuuJg <CjLoa5JI gi iopII ggjbgzxi 

jogniz) jib CilbLoj'l gl 4grg gi Ciligpi gi CiLiLu cub cihlll ci him 

gi ^grgJI gi Cjhgp'ill gi CiLiLuJI cLlj jgSu llg nopll ISa ^b LgjJLc 

.Igic (j-dggjxuD LigSj Jg jtbjJaJI ,50 5II cLojlo CjLciLqjiII
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The rights and obligations set forth under Article 12 

(Confidentiality) and Article 13 (Intellectual Property Rights) 

shall survive the expiry or termination of the Contract for 

whatsoever reason.

Restricted External
Page 15 of 22

Services Contract between the Public Investment Fund and Rational 360, Inc.

in connection with International Communication and Stakeholder

Engagement Advisory

jgSlxu Jill ctujaJI a p I IL (cu aoripoJI Jailxxll clilimL) iqpII lia 

iqpII (_,iP-QJ adlpizxll jgz>UI abLS a 171-1II LgJ jgSug CLojJLoJI apIII

dplll jgSLuj Jill cujdhjill aplILi iopII JojJLo Qjpg .ojrmdi gi 

dlL' Jlq-oj ddlpi.aJI jgzilll ctaLS ^Ji d 17-1II LgJ jgSug CLojJLoJI

Unit 12/08/2025 1:44:18 PM

cloLqJI CjIjLojuujjiII ^gbjua

CiLoa5 aclc

Contract Reference Number: CO-CAD-2025-9919 : aAszLI (^srjpoJI j-djJI

Received by NSD/FARA Registration Unit 12/08/2025 1:44:18 PM

riln iloi llg nilg I llg ci n hi ill long oji moig idoll /.Pi i16ii jgSi 

) a_iagphi II cLujall clSJLcloJI ^Ji Lgj Jgxxoxj cttoLhj oh! Jg CiljIjAJIg 

Ab cbilb JSg.("^iinn II plhill' 

(Ji din'ihzxll cull in q II clqoJI JI JEu jJij-hJI ju ctpg cugaul' 

.(JLqj JSjIu cub J.ndll djAgpmJI iupzll aSJLzuoJI



©PlfSERVICES CONTRACT

^qpII Jjjj TO25. COUNTERPARTS

y ioig d Id i hi n llg doil Inin II n m i II gp

,02olg aoiig j-tioi daziinz)

ginglll T"l26.SICNATURE

HA

CjiILoJ ±11 CjIjLujlLujI j J-Ls21j Lain Hl- JLujuIj g cloLqJI CjIjLoILujiII Jg^Lio ju CjLoao aqc.

dolinzJI cjLojoI dljwlg cuJg^JI

This Contract may be executed in any number of 

counterparts, each of which shall be deemed, when signed, 

an original, but all of which shall constitute one and the 

same instrument.

gi.cn jojjAj (.1711 .OAdlg culA diuci gpo sqpII IS© jp ,pioj LoJ Lj Llj Ig 

d I ildn II d 1 Inn II i~ilo 1 dig T11 JLujjI nil snlg lor J Wig Ion Ig i n n m i II 
1 nig , d_jugj-cSJjJI JjExigJI jua L&j-tc gl ^jgjdSJlJI ouj-dl pJjJa j_c 

gj Lo5 ^'gJLoJI jj 111 ujjlqj LQJg dnJLia Lgjf Jr jdilpUl gi-anl La>jlI’icl 

djJjzni l.h.uli CiiLS

In witness hereof, This Contract shall be executed in one or 

more counterparts, each of which shall be deemed an 

original. All counterparts shall be construed together and 

shall constitute one agreement. Counterpart written 

signatures may be transmitted by email or other electronic 

means and shall be deemed for all purposes as being valid 

and have the same legal effect as if they were original 

versions.
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On behalf of PIF

Mr. Mohammad M.AIQahtani

Head of Procurement Department

:gi<iglllSignature: 

^□1 uajJcdl jx’djLiOn behalf of the Supplier

Mr. Patrick Dorton

Chief Executive Officer

■01 ngi'llSignature: B92091E3ED754B1. . 
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aLoxill (I) (Oaj ^~ilnAPPENDIX NO. (1) SERVICES

The Second Party shall deliver the following Services to the 

First Party

Rational 360 will work to deliver international communications and stakeholder advisory to Position PIF as a sophisticated global 

Investment fund. This involves demonstrating how PIF is enabling the creation of new sectors and opportunities and driving 

transformation in Saudi Arabia; while enabling stakeholders to fully appreciate PIF's current and future contributions to international 

economies, and communicating PIF's focus on generating sustainable returns for the benefit of the economic growth and diversification 

of the economy of Saudi Arabia and its people.

J-ajll Jrpnll LaLg Jglll cqjJqJI JI a_dLili CjLozLlII pnoij Jlill cdjJoJI pghj
:0Lial ri i 11 zi II fl Agi llg i fnrigllg

CjllLojllI CiIjLlllLluI j tgloij Lziiti FT JLlluIj g cLolall CjljLiiLujjJI ^gviiri jy CjLoa± xor

g~ilnzxJI dJI/ujIg dilgMI

Docusign Envelope IL.

PUBLIC INVESTMENT FUND

Restricted External
Page 18 of 22

Services Contract between the Public Investment Fund and Rational 360, Inc.

in connection with International Communication and Stakeholder

Engagement Advisory

Contract Reference Number: CO-CAD-2025-9919 : atlqJJ (OJjJI

Received by NSD/FARA Registration Unit 12/08/2025 1:44:18 PM



Unit 12/08/2025 1:44:18 PM
Docusign Envelope II

©P'E
anl.pJI oljl a i'» mdl

cloLqJI CjIjLojlLuuiII (Cjg-xLoPUBLIC INVESTMENT FUND

GjLoa5 A£LCSERVICES CONTRACT

The Second Party undertakes to dedicate the following

:Jglll (_dLhJI JI CiLoazlII [o_i/\dll Jlill JclszII Jj-a oxuj5-ij J LUI lojJcJI >goiiTeam Members to deliver the Services to the First Party:

JapII (Cjjjxi (f) jOjij (j~ilnAPPENDIX NO. (2) TEAM MEMBERS

EnglishCEO 30+ years

English 35+ years

English 20+ years

English 12+ years

Engagement Advisory

HA

NAME TITLE QUALIFICATIONS LANGUAGES

Joe
Lockhart

Collin 
Berglund

Patrick
Dorton

Sr. Vice 
President

Managing
Director

Collin Berglund leads the Rational 360 digital practice and drives
campaigns for Fortune 500 companies, leading trade associations, 
government agencies, and nonprofit organizations.
Collin develops and implements cutting-edge digital strategies that
achieve marketing, communications, and public affairs objectives. Collin 
has extensive experience developing integrated campaigns, leveraging data 
analysis from message testing and social listening, and developing can’t miss creative 
content.
Prior to Rational 360, Collin worked for a variety of campaigns and
nonprofit organizations, including leading the digital program for then Treasurer Gina 
Raimondo’s winning gubernatorial campaign.
Jake Sticka is a Vice President at Rational 360, where he brings his digital strategy expertise 
and commitment to client satisfaction to Fortune 500 companies, advocacy organizations, 
government agencies, and nonprofit organizations.

CiLLiailJI CiIjLlllLluI j igloij Lziiti P"l' JLixulj g cLokzJI CiljLiiLujjJI ^gviiri Ju CjLoa5 aoc

a~i 1 nzxJI <jl~uni dll/uilg dilgMI

Jake
Sticka

YEARS OF 
EXPERIENCE

Page 19 of 22

Services Contract between the Public Investment Fund and Rational 360, Inc.

in connection with International Communication and Stakeholder

Patrick Dorton, CEO of Rational 360, is one of Washington’s foremost public affairs 
campaign and crisis managers, a White House veteran, and spokesperson/media expert who 
has been quoted in thousands of news stories.
Patrick has managed high-profile media firestorms nationally and internationally for Fortune 
500 companies and organizations in the pharma, food, energy, defense, technology, health
care, and financial sectors. He is a go-to Washington communications chief for congressional 
investigations and corporate crises, and has been named a key Washington insider by the 
National Journal and Politico.
Patrick was Special Assistant to President Clinton and Communications Director for the
White House National Economic Council. He served on the staffs of U.S. Senators Tom Harkin 
and Richard Shelby, and for former U.S. House Transportation and Infrastructure Committee 
Chairman Peter DeFazio.
Patrick attended Middlebury College '90, and has been active as an independent school 
board trustee, including as the Chair of the Board for the Frederick Gunn School in 
Washington, CT

Managing Joe Lockhart brings decades of public affairs, corporate communications, Administration, 
Director and political campaign experience to Rational 360 and is widely recognized as one of the

top communications and public affairs professionals in the world.
Lockhart is perhaps best known for his service as White House Press Secretary under 
President Bill Clinton from 1998 to 2000, during which time he managed daily press 
briefings, provided senior counsel to the President, and managed communications through 
the President’s impeachment proceedings. Long-time White House correspondent Helen 
Thomas called him "a straight shooter,” and "one of the best it’s been my honor to work 
with;” Susan Page at USA Today found Lockhart "direct, well-informed and trusted;” and 
former CBS White House correspondent Peter Maer said "if Joe Lockhart knows anything, it’s 
how to control a narrative.”
Lockhart developed his knack for steering the conversation during his early career as an 
award-winning journalist, political strategist and public- relations consultant. Lockhart held 
posts as Assignment Editor at ABC News, Deputy Assignment Manager for CNN, and foreign 
producer reporting on the Gulf War for Skye News. He served as a press secretary for the 
presidential campaigns of Walter Mondale and Michael Dukakis, an aide to Senator Paul 
Simon, a senior advisor to the John Kerry campaign, and an Executive Vice President at 
Bozell Sawyer Miller,
where he advised a range of high-profile corporations and institutions on media relations 
and political strategy.
In 2011 Lockhart was named Vice President of Global Communications at Facebook, just as 
the rapidly-expanding enterprise was preparing to go public. Lockhart helped the company 
mitigate initial public backlash to its IPO, take ownership of its story, and refortify its brand. 
In 2016, the National Football League named Lockhart Executive Vice President overseeing 
Communications, Government Affairs, Social Responsibility and Philanthropy where he 
spearheaded the NFL's response to a series of public challenges.
A graduate of Georgetown University, Joe is a native of New York City, New York.
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English 20+ years

12+ years

English 5+ years

English 6+ years
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Sr. 
Director

Rob Van 
Raaphorst

Mallory
Brookover

Sr. Vice 
President

Rob Van Raaphorst is a senior communications leader with 20 years of experience. Prior to 
joining Rational 360, he was Vice President of Communications at the Mortgage Bankers 
Association (MBA), where he worked closely with the CEO, and other senior leadership, to 
develop and execute the association’s public affairs strategy. This included managing a staff 
that was responsible for executive communications, media relations, internal 
communications, social media, and grassroots advocacy.
Rob has worked at a variety of global and political public affairs firms, including Burson- 
Marsteller, DCI Croup and R&R Partners. While at these firms, he oversaw programs and 
provided counsel to Fortune 500 companies in the financial services, energy, and 
telecommunications industries.
Rob is also a former television reporter for ABC News and has worked for Fox Sports 
Pittsburgh and St. Louis. He holds a Bachelor of Science in Communications from Indiana 
University of Pennsylvania.

English,
Spanish, 
French

Paco Campos is a Vice President at Rational 360, where he advises corporations, investors, 
trade associations, advocacy groups, and coalitions to meet their commercial, policy, and 
reputation objectives. He has experience leading teams in executing projects to engage 
policy makers and key stakeholders, influence policy outcomes, shape public discourse, and 
manage reputational risk.
Paco has delivered tangible results for clients in the finance, crypto, defense, 
pharmaceuticals, manufacturing, foreign policy advocacy, and government sectors. He has 
driven effective public affairsand policy advocacy campaigns aimed at the U.S. Congress, 
White House, federal agencies, interagency committees, and the United Nations.
Paco also has experience guiding clients facing sensitive issues and crises, including hostile 
public discourse, media scrutiny, litigation, regulatory investigations, congressional hearings 
and inquiries, and foreign direct investment reviews.
He has served clients across five continents. His global experience includes living and 
working in the Americas and Europe, and he speaks English, Spanish, and French. 
Paco holds a Master of Science in Foreign Service with a specialization in Global Business 
and Finance, as well as a certificate in International Business Diplomacy, from the Edmund 
A. Walsh School of Foreign Service at Georgetown University.

Prior to joining the Rational 360 team, he was a Partner at Rising Tide Interactive, a full 
service digital agency. During his decade at the firm, he developed break-through 
campaigns for a variety of advocacy groups, including World Central Kitchen, National 
Association of Homebuilders, Southern Poverty Law Center, FWD.us, and Alzheimer’s 
Prevention Registry.
During the 2020 election cycle, Jake served as Digital Director and Paid Media Advisor for 
Amy Klobuchar’s presidential campaign. Under Jake’s leadership, the campaign executed a 
digital voter communication program grounded in authentic content and data-driven 
strategy. Senator Klobuchar’s campaign ultimately raised more than $42 million online. 
Originally from San Diego, Jake holds a degree in Government from Georgetown University.

Mallory is a digital marketing specialist with experience managing multi- million-dollar 
fundraising, persuasion, and advocacy programs for political candidates, Fortune 500 
companies, nonprofit organizations, and more. She has developed and executed highly 
targeted paid media campaigns for clients in the healthcare, energy, defense, and 
technology industry verticals.
Prior to joining Rational 360, Mallory managed the National Republican Senatorial 
Committees’ in-house digital program for seven United States Senators. There, she used 
various email service platforms, SMS platforms, paid and organic platforms, and CRMs to 
reach the Senators’ fundraising and list-building goals.
She previously worked as a Google Advertising Analyst for a 2020 presidential campaign and 
the Republican National Committee. Mallory received a BA in Political Science and

Bryce Ballard specializes in how social listening, media intelligence, and other open-source 
research can inform digital strategy, public affairs, and communications.
Bryce has diverse experience working across agencies, in-house teams, and technology 
vendors to deploy social listening programs and Al- backed measurement frameworks that 
empower clients to orient themselves in the online ecosystem and extract insights. Bryce is 
intentional about leading new projects with curiosity by seeking to pioneer novel research 
methodologies, upskilling analytical rigor of unstructured datasets, and figuring out how 
digital strategy can play a role in shifting a conversation’s narrative.
Bryce has additional training and professional experience in content strategy, traditional 
media relations tactics, field marketing, and event management, all of which he leverages in 
collaboration with colleagues to provide clients with a holistic perspective and nuanced 
recommendations. Bryce received a BA. in Strategic Communications from American 
University in Washington, D.C

CjllLculJI CjIjLlliLluI j igloij Lniti PT JLlluIj g cLobzJI CjIjLo-llujjJI ^gvijo j+j CjLoa5 -ide
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Francisco
Campos

Bryce
Ballard

Vice
President

Vice
President
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Multimedia Journalism from Oklahoma State University.

English 3+ years

EnglishAssociate 2+ years

English 2+ years

Engagement Advisory HA

Sr.
Associate

Sr.
Associate

While pursuing her bachelor’s, she interned in the U.S. House of Representatives for 
Congressman Andy Barr (KY-06), held marketing roles in maternal health, landscaping and 
legal services, and worked for the Daily Tar Heel newspaper.

While pursuing her bachelor’s, she interned in the U.S. House of Representatives for 
Congressman Andy Barr (KY-06), held marketing roles in maternal health, landscaping and 
legal services, and worked for the Daily Tar Heel newspaper.

A North Carolina native, Emma graduated summa cum laude from the University of North 
Carolina at Chapel Hill, earning a BA. in Media and Journalism with a concentration in 
Advertising and Public Relations and a minor in Health and Society.
Sean McHale is a Social Listening Associate at Rational 360, where he works on digital 
campaigns for the firm’s public affairsand corporate clients.

Before joining Rational 360 as an Associate, she completed a fellowship with the firm, 
serving healthcare and technology clients.

Before joining Rational 360 as an Associate, she completed a fellowship with the firm, 
serving healthcare and technology clients.

William Spiller is a research & communications associate with a background in local politics, 
digital media, and political science. William was born in Connecticut, grew up in Maryland, 
and graduated from McDonogh High School. He attended Elon University where he 
received a BA. in political science with a minor in Photography. During and after graduation 
with the Class of'22, William worked with organizations such as the Loudoun County 
Democratic Committee and the Crystal Cavalier 2022 North Carolina House Campaign. 
Emma Lyon is a communications professional with experience in public affairs and strategic 
communications.

A North Carolina native, Emma graduated summa cum laude from the University of North 
Carolina at Chapel Hill, earning a BA. in Media and Journalism with a concentration in 
Advertising and Public Relations and a minor in Health and Society.
Emma Lyon is a communications professional with experience in public affairs and strategic 
communications.
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William
Spiller

Sean 
McHale

Emma
Lyon

Before Rational, he worked in public affairs at SKDKand held earlier political campaigning 
and marketing positions. Now at his second communications firm, Sean has strategized for 
many of the nation’s most recognizable businesses, brands, nonprofits, politicians, and 
action groups. He graduated from James Madison University with a degree in Political 
Science.
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pgjuujJI (H) fkiij ignLoAPPENDIX NO. (3) FEES

12 months

Digital Advertising * Per utilization

Capped at $60,000 per year and utilizationPer utilization

‘Digital Advertising, subject to prior approval by Head of Media Affairs and External Communication

HA

DELIVERABLE ESTIMATED TIMELINE CAPPED FEES IN USD

Expenses (including travel, subject to prior 
consent of an authorized person at PIF)

U.S. Strategic Counsel & Campaign Management 
& Execution

$155,000 USD per month/capped at $1,860,000 

USD per year_______________________________
Capped at $400,000 USD per year and per 

utilization
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