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U.S. Department of Justice Exhibit B to Registration Statement 

Washington, DC 20530 Pursuant to the Foreign Agents Registration Act of 

1938, as amended 

INSTRUCTIONS. A registrant must furnish as an Exhibit B copies of each written agreement and the terms and conditions of each oral agreement 
with his foreign principal, including all modifications of such agreements, or, where no contract exists, a full statement of all the circumstances by 
reason of which the registrant is acting as an agent of a foreign principal. Compliance is accomplished by filing an electronic Exhibit B form at 
https://www. fara. gov. 

Privacy Act Statement. The filing of this document is required for the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., 
for the purposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide 
the information is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 
Attorney General under this Act is a public record open to public examination, inspection and copying during the posted business hours of the 
FARA Unit in Washington, DC. Statements are also available online at the FARA Unit’s webpage: https://www-fara.gov. One copy of every such 
document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and copies of 
any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The Attorney 
General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under the Act 
and the foreign principals they represent. This report is available to the public online at: https://www.fara.gov. 

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .32 hours per response, including the 
time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions 
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503. 

1. Name of Registrant 2. Registration Number 

Skyline Capitol LLC 7404 

3. Name of Foreign Principal 

Taipei Economic and Cultural Representative Office in the U.S. 

Check Appropriate Box: 

4. The agreement between the registrant and the above-named foreign principal is a formal written contract. If this box is 

checked, attach a copy of the contract to this exhibit. 

5. There is no formal written contract between the registrant and the foreign principal. The agreement with the above-named 

foreign principal has resulted from an exchange of correspondence. If this box is checked, attach a copy of all pertinent 

correspondence, including a copy of any initial proposal which has been adopted by reference in such correspondence. 

6. 1 The agreement or understanding between the registrant and the foreign principal is the result of neither a formal written 

contract nor an exchange of correspondence between the parties. If this box is checked, give a complete description below of 

the terms and conditions of the oral agreement or understanding, its duration, and the fees and expenses, if any, to be received. 

7. What is the date of the contract or agreement with the foreign principal? — 10/22/2025 

8. Describe fully the nature and method of performance of the above indicated agreement or understanding. 

See attached Consulting Agreement 

FORM NSD-4 

Revised 10/23 
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9. Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal. 

See attached Consulting Agreement 

10. Will the activities on behalf of the above foreign principal include political activities as defined in Section 1(0) of the Act:! 

Yes i] No 

If yes, describe all such political activities indicating, among other things, the relations, interests or policies to be influenced 

together with the means to be employed to achieve this purpose. The response must include, but not be limited to, activities 
involving lobbying, promotion, perception management, public relations, economic development, and preparation and 

dissemination of informational materials. 

See attached Consulting Agreement 

11. Prior to the date of registration’ for this foreign principal has the registrant engaged in any registrable activities, including political 

activities, for this foreign principal? 

YesO No O N/A - This statement is filed to update the registrant’s agreement/contract with 
the foreign principal. 

If yes, describe in full detail all such activities. The response should include, among other things, the relations, interests, and 

policies sought to be influenced and the means employed to achieve this purpose. If the registrant arranged, sponsored, or 

delivered speeches, lectures, social media, internet postings, or media broadcasts, give details as to dates, places of delivery, 

names of speakers, and subject matter. The response must also include, but not be limited to, activities involving lobbying, 

promotion, perception management, public relations, economic development, and preparation and dissemination of 

informational materials. 

Set forth below a general description of the registrant's activities, including political activities. 

Set forth below in the required detail the registrant's political activities. 

Date Contact Method Purpose 
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12. During the period beginning 60 days prior to the obligation to register? to the date of registration for this foreign principal, has the 

registrant received from the foreign principal, or from any other source, for or in the interests of the foreign principal, any 

contributions, income, money, or thing of value either as compensation, or for disbursement, or otherwise? 

Yes No 0 N/A - This statement is filed to update the registrant’s agreement/contract with 
the foreign principal. 

If yes, set forth below in the required detail an account of such monies or things of value. 

Date Received From Whom Purpose Amount/Thing of Value 

13. During the period beginning 60 days prior to the obligation to register’ to the date of registration for this foreign principal, has 

the registrant disbursed or expended monies, or disposed of anything of value other than money, in connection with activity on 

behalf of the foreign principal or transmitted monies to any such foreign principal? 

oO go N/A - This statement is filed to update the registrant’s agreement/contract with 

Yes No the foreign principal. 

If yes, set forth below in the required detail an account of such monies or things of value. 

Date Recipient Purpose Amount/Thing of Value 

1 "Political activity," as defined in Section 1(0) of the Act, means any activity which the person engaging in believes will, or that the person intends to, in any way influence 
any agency or official of the Government of the United States or any section of the public within the United States with reference to formulating, adopting, or changing the 
domestic or foreign policies of the United States or with reference to the political or public interests, policies, or relations of a government of a foreign country or a foreign 
political party. 

2,34 Pursuant to Section 2(a) of the Act, an agent must register within ten days of becoming an agent, and before acting as such. 

Received by NSD/FARA Registration Unit 10/21/2025 3:54:55 PM



Received by NSD/FARA Registration Unit 10/21/2025 3:54:55 PM 

EXECUTION 

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 

affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 

Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 

are in their entirety true and accurate to the best of his/her knowledge and belief. 

Date Printed Name Signature 

10/21/2025 Clay white [Sign] /s/clay white 
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EXECUTION 

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of peryury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 

Registration Act of 1938, as amended, 22 U.S.C. § 611 ef seg., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief. 

Date Printed Name Signature 

10/21/2025 Clay White ae Bee: 
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CONSULTING AGREEMENT 

THIS CONSULTING AGREEMENT (“Agreement”), dated as of this day of October 
22, 2025, is entered into by and between Taipei Economic and Cultural Representative Office in 

the U.S. (“Client”) and Skyline Capitol LLC (“Consultant”). 

RECITALS 

WHEREAS, Client desires to retain Consultant to provide certain services as an 
independent contractor-on the terms-set out-below; and : 

WHEREAS, Consultant desires to provide such services; 

NOW, THEREFORE, in consideration of the mutual covenants and agreements set 

forth herein and for good and valuable consideration, the receipt and adequacy of which are 
hereby acknowledged, the parties hereto agree as follows: 

1. Services. (a) Client hereby engages Consultant to provide the services set forth on Exhibit A 
hereto (the “Services”). 

(b) — Consultant shall promptly disclose to Client any conflicts of interest that arise in 
the course of any engagement undertaken by Consultant or its affiliates. 

(c) Client acknowledges that, due to scheduling, Consultant may not be available to 
provide the Services on all dates scheduled by Client. Consultant shall exercise commercially 
reasonable efforts to accommodate Client’s proposed schedules and to avoid conflicts therewith 

in order to fulfill the requirements set forth on Exhibit A. 

(d) Client acknowledges that Consultant’s Services hereunder are non-exclusive and 

that Consultant may work for other parties. 

2. Confidential Information. (a) Except for such disclosures which are required in the 

performance of Consultant’s duties hereunder and authorized by Client or pursuant to subsection 
(c) below, Consultant shall not disclose Confidential Information (as defined below) to third 
parties. Confidential Information does not include information that (i) is already known to 
Consultant without restriction on use or disclosure prior to receipt of such information from 
Client; (ii) is or becomes publicly known through no wrongful act or inaction of Consultant; (iii) 
has been rightfully received by Consultant from a third party authorized to make such 
communication, without any breach of restrictions on use or disclosure; or (iv) is required to be 
disclosed pursuant to legal and/or regulatory obligations of Consultant. For the purposes of this 
Agreement, “Confidential Information” means all information disclosed or made available under 
this Agreement to Consultant whether orally or in writing, and whether or not marked as 
“Confidential” that relates to the employees or owners of the Client or the business or operations 
of Client including but not limited to its plans to identify potential counterparties and enter into a 
strategic transaction as herein contemplated. Consultant’s obligations with respect to 
Confidential Information also extend to any third party’s (including, without limitation, a 

i 
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potential counterparty’s) proprietary or confidential information disclosed to Consultant in the 

course of providing Services. 

(b) The terms of this Agreement are confidential, and neither party will disclose the terms 

or existence of this Agreement to any third party other than to their respective affiliates, attorneys 

and tax or financial advisors and as otherwise required by applicable law. 

(c) Consultant may respond to a subpoena or other legal process, and may thereby 

disclose Confidential Information, but shall give Client the earliest possible notice thereof and 

-eooperate-with-its-efforts to-obtain-an.appropriate-protective-order...- 

3. Consideration and Expenses. (a) In consideration for Consultant’s performance of the 

Services, Client shall pay Consultant $20,000 per month (“Monthly Service Fee”) during the 

Term, The Monthly Service Fee shall be payable each month in arrears. 

(b) Client shall reimburse Consultant for reasonable and actual out-of-pocket expenses 

that Consultant incurs in performing the Services hereunder, provided that all such expenses 

shall be authorized in advance by Client and paid against delivery of a monthly invoice for 

expenses, which shall be documented in writing and supported by receipts, as appropriate. If 

Consultant travels on behalf and at the request of Client, Consultant shall be authorized business 

class travel and accommodation. 

(c) Consultant shall be responsible for all taxes associated with the fees paid to it under 

this Agreement. 

4. Property Rights, Consultant acknowledges that Client shall be the owner of all documents 

and correspondence that it receives from Consultant and the intellectual property related thereto 

(regardless of format, whether written, oral, electronic, audio, video or otherwise) (“Work 

Product”) and that its use of such Work Product shall not be subject to any restriction, provided 

that in the event that Client seeks to publish or otherwise disseminate to third parties any Work 

Product other than in the course of its internal dealings, Client shafl obtain Consultant’s written 

consent. Consultant may also disclose Work Product pursuant to any legal or regulatory 

obligation. 

5. Termination. The term of this Agreement shall be for a period of twelve months from the 

date of final execution by both Client and Consultant (the “Term”), and Client will not terminate 

this Agreement prior to the etid of the Term absent material breach and failure to cure by 

Consultant. Upon a termination of this Agreement, the Consultant shall be entitled to the 

Monthly Service Fees according to Section 3, and reimbursements until the end of the Term (if 

terminated by Client absent material breach) or to the date of termination (if terminated at or 

after the end of the Term with notice or for material breach); provided, that Consultant shall only 

be entitled to reimbursement for expenses incurred prior to the date of termination. Upon 

termination, all prior permissions by Consultant to Client for use of Consultant’s name and 

likeness, if previously granted, shall be deemed terminated. 

2 

Received by NSD/FARA Registration Unit 10/21/2025 3:54:55 PM



Received by NSD/FARA Registration Unit 10/21/2025 3:54:55 PM 

6. Name and Likeness. (a) Client shall not use Consultant’s (or Consultant’s employees’) name 

or likeness in any manner without Consultant’s express written consent, In accordance with 

Section 6(b), Consultant shall have the right to approve in advance all materials that refer to 

Consultant. 

(b) Neither Consultant nor any of its affiliates will make any use of the name of Client or any of 

Client’s affiliates, or any description by which the identity of Client or any such affiliate is likely 

to be revealed, or refer to Consultant’s relationship with Client or any such affiliate, including in 

| Consultant’s publicity and advertising or other public relations material, in each case except 

~~ -ypon-prior-written-consent-of-Client, Neither Client-nor-any of its-affiliates_will.make-any.use.of. 

| the name of Consultant or any of Consultant’s employees, owners or affiliates, or any description 

| by which the identity of Consultant or any such affiliate is likely to be revealed, or refer to 

| Consultant’s relationship with Client or any such affiliate, including in Client’s publicity and 

advertising or other public relations material, in each case except upon prior written consent of 

Consultant. Notwithstanding the above, Consultant’s relationship with Client and Client’s 

relationship with Consultant may be disclosed pursuant to any legal and regulatory obligations. 

7. Entire Agreement. This Agreement constitutes the entire agreement between Client and 

| Consultant with respect to the subject matter hereof, and supersedes all prior or contemporaneous 

written or verbal agreements and understandings between the parties in connection with the 

subject matter hereof. 

8. Successors and Assigns. This Agreement shall inure to the benefit of and shall be binding 

| upon the parties and their respective successors and permitted assigns. Consultant may not 

assign any rights or obligations hereunder without the prior written consent of the Client, and any. 

attempt to assign without such prior consent shall be null and void. Client may assign its rights 

hereunder to any affiliate. 

9. Indemnification and Liability Limitation, Client hereby indemnifies and shall completely 

hold harmless Consultant from any liability, claim, loss or cause of action, including attorneys’ 

fees and costs (collectively, “Losses”), arising from or out of Consultant’s performance of the 

Services ot as a result of Consultant’s affiliation with Client in any capacity, including any 

fiduciary capacity, to the maximum extent permitted by applicable law unless the Losses are a 

result of Consultant’s gross negligence, willful misconduct or bad faith. Consultant shall be 

entitled to advancement of expenses in the event an indemnifiable event occurs or is threatened 

upon written notice to Client of such event. Consultant may be represented in any such matter 

by counsel of Consultant’s choice. Notwithstanding any other provision of this Agreement to the 

contrary, in no event will Consultant’s liability under this Agreement exceed the total Monthly 

Service Fees received hereunder. 

10. Survival, Sections 2, 3, 5, 9 and 11 of this Agreement shall survive the termination of this 

Agreement. 

11. Governing Law. This Agreement will be governed by and construed in accordance with the 

laws of the United States of America and the District of Columbia, without giving effect to its 

principles of conflicts of laws. Any dispute arising out of or in connection with this Agreement 
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or (including, but not limited to, any dispute regarding its terms, existence, validity, effect, 
enforcement or termination) and any dispute relating to any non-contractual obligations arising 
out of or in connection with this Agreement shall be submitted to and finally settled by 
arbitration in accordance with the Rules of Arbitration of the International Chamber of 
Commerce before a panel of three (3) arbitrators selected in accordance with such Rules (save 
that no requirements of the Rules as to the arbitrators’ nationality shall apply). The seat of any 
such arbitration shall be Washington, D.C., USA and the proceedings shall be conducted in the 
English language. Notwithstanding the terms of this paragraph, the parties agree that in the 
event of a threatened or actual breach of this Engagement Letter an application for injunctive or 
equitable-interim-reliefmay-only-be brought in any-court-of competent jurisdiction, 

12. Compliance with Applicable Law(s). Client and Consultant will comply in all material 
respects with all applicable laws, rules, regulations and orders of a competent governmental 

authority including, but not limited to, the Foreign Agents Registration Act, 22 U.S.C. §611, et 

seq., and any applicable post-employment restrictions pursuant to 18 U.S.C. §207. 

13. Excluded Activities. In no instance will Services include the provision of legal services by 
the Consultant. Moreover, Services shall not include engagement in any activity that would 
require Consultant to register as a broker-dealer with the U.S. Securities and Exchange 
Commission, Consultant may provide consulting services to other individuals, entities, 
governments, and political organizations, provided that such consulting services do not present a 

conflict of interest with the interests of Client or prevent Consultant from providing the Services. 

Consultant shall promptly notify Client if it decides to provide any services to the Government of 
the People’s Republic of China, that is, the state itself, or any subdivision, agency, or 

instrumentality thereof, as those terms are defined in 28 U.S.C. 1603(a) and (b), and including 

specifically Hong Kong and Macau, during the term of this Agreement. 

14. Severability. Whenever possible, each provision of this Agreement shall be interpreted in 

such a manner as to be effective and valid under applicable law, but if any provision of this 

Agreement is held by a court of competent jurisdiction to be prohibited by, or invalid under 
applicable law, such provision shall be ineffective only to the extent of such prohibition or 

invalidity, without impairing or invalidating the remainder of such provision or the remaining 
provisions of this Agreement. 

15. Amendment and Waiver. This Agreement may be amended only by a written agreement 

signed by both parties. No failure to exercise and no delay in exercising, on the part of either 

party, any right, remedy or power or privilege hereunder shall operate as a waiver thereof; nor 

shall any single or partial exercise of any right, remedy, power or privilege hereunder preclude 

any other or further exercise thereof or the exercise of any other right, remedy, power or 

privilege. The rights, remedies, power and privileges herein provided are cumulative and not 

exclusive of any rights, remedies, power and privileges provided by law or at equity. 

16. Notices. All notices required or permitted to be given hereunder shall be in writing and (a) 

personally delivered, (b) sent by international air courier service with confirmation of delivery 

requested, as follows: 

4 
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If to Client: 
Taipei Economic and Cultural Representative Office in the U.S. 
Attn: Jerry Wang 
Email: ycwang02@mofa.gov.tw 
Tel: 202.895.1893 

Ifto Consultant: 

Skyline Capitol LLC 
= —— seen Attn [Clay-White] 

Email: clay@skylinecapitol.com 
Tel: 435.421.9910 

or to such other address as a party may, from time to time, designate in writing in accordance 
with the terms of this Section 14. All such notices or other communications shall be deemed to 
have been given and received (a) upon receipt if personally delivered, (b) when delivery is 
confirmed if sent by an internationally recognized express courier service, and (c) when sent by 
email if notice is also deemed given and received in accordance with clauses (a) or (b) the 
following business day. 

17. Headings. Captions contained in this Agreement are inserted only as a matter of 
convenience and in no way define, limit or extend the scope or intent of this Agreement or any 
provision hereof. 

18. Interpretation. Wherever from the context it appears appropriate, each term stated in either 
the singular or the plural shall include the singular and the plural. 

19. Counterparts. This Agreement may be executed in counterparts and by facsimile, each of 
which shall be deemed an original, but all of which shal! constitute one instrument. A signature 
page to this Agreement which has been manually signed on behalf of a party and electronically 
transmitted in a form that permits the signed page to be reproducible on paper medium shall be 
deemed a duly delivered original signature page when so transmitted and the receiving party 

shall be authorized upon receipt to attach a paper copy thereof to this Agreement. This 
Agreement shall become effective and binding on each party once each party has signed and 
delivered a signature page to the other. 

[SIGNATURES APPEAR ON NEXT PAGE] 
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IN WITNESS WHEREOE, the parties have caused this Agreement to be executed as of 

the date first set forth above. 

Taipei Economic and Cultural Representative Office in the U.S. 

—-By:Andrea-Yang——- --——- 
Title: Deputy Representative 
Date: / o/s ae fee 

a 7 

SKYLINE CAPITOL LLC 

Che Shep 
By: Chris Stewart 
Title: President 
Date: September 17, 2025 
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Exhibit A 

Services 

Topics of Scope: 

The Trump Administration: Continue to build strong relationships with key members of the 
Trump Administration at the Secretary, Deputy Secretary, and senior staff levels. Leverage these 

~ ¢elationships to-advocate for Taiwan's strategic interests; including trade, defense; and diplomatic 
support, Engage in consistent dialogue to ensure Taiwan's concerns are integrated into U.S. 
policy discussions and decision-making processes. Explore opportunities for Taiwan to 
participate in regional security initiatives and economic frameworks supported by the Trump 

Administration. | 

Republican Party Relations: The Republican Party and Taiwan share many of the same values 

including: security, freedom, democracy, a free market economy, and the rule of law. 

Therefore, our goal will be to ensure our mutual interests are elevated and Taiwan is 

highlighted as a strategic partner and close ally within the party. We will seek to build a 

lasting relationship with the Republican Party. This can include direct contact with the 

chairperson. 

Policy and Research Institutions: Such institutions play an important role in shaping 

America’s policy, both domestic and abroad, as well as influencing and swaying public 

opinion. We will seek to reinvigorate Taiwanese relations within these organizations as well as 

form additional new relationships. This is an important time ~ as the Trump administration is 

executing it’s agenda quickly, to engage with individuals and groups who have an outsized 

influence on public opinion and, subsequently, decisionmakers within the current 

administration. 

Media Relations and Strategic Communications: Target and engage reporters for off-the- 

record, staff-level meetings with TECRO ~ the aim of these meetings would be to establish 

relationships and build trust with influential and relevant reporters. Skyline will also assist in 

the drafting and writing of opinion pieces. 

Material and Policy Support: Skyline will prepare and produce detailed documents to support 

the actions listed above. This insight will be specific to the American social, economic, and 

political climates to better understand and navigate complexities within the Trump 

administration and between our two nations. Additionally, Skyline will continue to produce 

policy and monthly political reports. 

U.S. — Taiwan Relations: It is in both countries’ interests to remain anchored together in both 

economic and security relations. However, political winds may make that more difficult in the 

future. Our goal, therefore, is to ensure the United States remains committed to fostering and 

improving the relationship between our two countries. This will require a long-term concerted 

effort to inform, educate, and provide context to decision makers on our strategic friendship 

and relationship. 
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