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IN 2025, CITGO SET RECORDS FOR PRODUCTION AND OPERATIONAL EFFICIENCY.



Received by NSD/FARA Registration Unit 06/17/2026 2:12:35 PM

gw Ms

< IF ji
7-r" -

•3$

.?

5' i

|w.

Y

'’*•4

f r-

rm X*

CITGO 2025
OPERATING RESULTS

NET INCOME ATTHE END OF 2025:

USD 452 million
USD 147 million more than in 2024

TOTAL PROCESSING CAPACITY

875 KBPD

TOTAL NOMINAL REFINING CAPACITY
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829 KBPD

CRUDE OIL PROCESSING

760 KBPD

AVERAGE UTILIZATION RATE

92%
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Lemont Refinery:
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(Based on the increase in nominal capacity at 
the Lake Charles and Lemont refineries)
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Lake Charles 
Refinery:

524,7 KBPD 
total processed products

193 KBPD
total processed products

Corpus Christi 
Refinery:

202 KBPD 
total processed products
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» 2ND BEST SINCE 2015.
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processed crude oil

COMPARED TO 9 INCIDENTS 
RECORDED IN 2024.

COMPAREDTO 15 INCIDENTS 
RECORDED IN 2024.

utilization rate
•Due to scheduled maintenance outages

8 ENVIRONMENTAL
INCIDENTS

INDUSTRIAL AND PROCESS 
SAFETY

6 PROCESS
SAFETY INCIDENTS

PROCESS SAFETY
PERFORMANCE INDEX

96%
utilization rate

processed crude oil

96% 
utilization rate

processed crude oil 

75%
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READ ARTICLE

In 2025, CITGO once again established itself as a model of operational 

excellence and an industry leader, with exceptional results, new 

processing records, strong financial stability, and high standards of 

safety and transparency.

Read the full article on our website to learn more about CITGO's 

operating results at the end of 2025.

At the end of 2025, CITGO reported a net income of $452 

million, representing an increase of more than $145 million in 

revenue compared to the figure reported in 2024.

These achievements demonstrate the technical expertise and 

commitment of the workforce and the entire corporate chain to 

maintaining professional and responsible management, focused on the 

continuous improvement of operations and the preservation of this 

essential asset for Venezuelans.

CITGO closed 2025 with increased profits and 
new production records

Oil and Energy Outlook for 2026: Disruptions 
in the Value Chain and Venezuela's Potential 

Reintegration into the Global Market

This outstanding financial performance was driven primarily by the 

sustained operation at high capacity levels of CITGO's three refineries 
(Lake Charles, Lemont, and Corpus Christi), as well as a reduction in 

operating expenses, efficient scheduled outages, and a decrease in 

unplanned events.
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Before the conflict, nearly 20 million barrels per day passed 

through that strait, equivalent to one-fifth of global 

consumption.

The disruption is not limited to crude oil. The closure of the Strait also 

halted liquefied natural gas exports from Qatar, which accounts for 

about one-fifth of global supply, and hit the fertilizer, petrochemical, 

and air cargo markets, posing a significant threat to energy security.

On February 28, 2026, joint airstrikes on Iran triggered the effective 

closure of the Strait of Hormuz, the world's most critical maritime 

corridor for energy transport.

According to the International Energy Agency's (IEA) Oil Market Report, 

tanker traffic plummeted to less than 10% of its previous levels, forcing 

Gulf producer countries to cut production by at least 10 million barrels 

per day. Brent, a type of light crude oil extracted from the North Sea, 
was trading at around $70 at the end of February and surpassed $120 

in a matter of days.

The repercussions are being felt throughout the global energy chain, 

and their effects on Latin America, and Venezuela in particular, are only 

just beginning to unfold.

The global oil industry is experiencing one of its most turbulent periods 

in decades. What had been a market heading toward stability at the 

start of 2026 was shaken within days by the outbreak of military 

conflict between the United States and Iran.
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Chapter 44: Venezuela en Crudo
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READ ARTICLE

Curious Fact
►

1908-1935I

Widespread granting of concessions to foreign companies.

We invite you to listen to episode 44 of the podcast " Venezuela en 

Crudo,"hosted by Horacio Medina.

Gomez understood that oil could help him consolidate his political 

power. The concession became a national tool for internal stability.

The Government of Juan
Vicente Gomez

J.P. Morgan warned that the price per barrel could exceed $150 if the 

disruptions continue into mid-May.
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LISTEN HERE

SUBSCRIBE

G @ QO@
Blog | Subscribe

© PDVSA Ad Hoc

In chapter #44 of our podcast, Venezuela en Crudo, Horacio 

Medina talks with Adolfo Salgueiro, a lawyer and international 

relations expert, who reflects on the successes and failures of 

the past, the opportunities lost in the country over the last few 

decades, and the vision of a future that requires the joint effort 

and collaboration of all Venezuelan citizens.

This newsletter is a periodic tool to bring our readers 
information of interest and provide a space for 
reflection and critical analysis on the energy industry. 
Don't let others tell you about it and join our 
community today.
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DISSEMINATED BY Vision Americas International LLC, A REGISTERED FOREIGN AGENT, ON 

BEHALF OF Ad Hoc Board of Petroleos de Venezuela S.A through Vinson & Elkins LLP. MORE 

INFORMATION IS ON FILE WITH THE DEPT OF JUSTICE, WASHINGTON, DC.
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EN EL 2025, CITGO ALCANZO RECORDS DE PRODUCCION Y EFICIENCIA OPERATIVA.
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RESULTADOS OPERATIVOS

CITGO 2025
UTILIDAD NETA AL CIERRE DE 2025:

USD 452 millones
USD 147 millones mas que en 2024

CAPACIDADTOTAL DE CARGAS PROCESADAS

875 MBPD

CAPACIDAD NOMINALTOTAL DE REFINACION
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829 MBPD

PROCESAMIENTO DE CRUDO

760 MBPD

TASA PROMEDIO DE UTIUZACION

92%
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Refineria Lemont:Refineria Lake 
Charles:

Refineria Corpus 
Christi:

(Calculada sobre el aumento de capacidad nominal 
de las refinerias Lake Charles y Lemont)
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524,7 MBPD
productos totales procesados

193 MBPD
productos totales procesados

202 MBPD 
productos totales procesados

&

|



Received by NSD/FARA Registration Unit 06/17/2026 2:12:42 PM

9

»
»
» 2DO MEJOR DESDE 2015.

Received by NSD/FARA Registration Unit 06/17/2026 2:12:42PM

SEGURIDAD INDUSTRIAL 
Y DE PROCESOS

FRENTEA 9 EVENTOS
REGISTRADOS EN EL 2024.

FRENTEA 15 EVENTOS
REGISTRADOS EN EL 2024.

tasa de utilizacion 
’ Debi do a paradas prog r a mad as 
de mantenimiento

8 INCIDENTES
AMBIENTALES

6 INCIDENTES
DE SEGURIDAD DE PROCESOS

INDICE DE DESEMPENO
EN SEGURIDAD DE PROCESOS

crudo procesado

96% 
tasa de utilizacion

crudo procesado

96% 
tasa de utilizacion

crudo procesado

75%
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LEER ARTICULO

Lee el articulo completo en nuestra pagina web y conoce mas sobre 

los resultados operatives de CITGO a! cierre de! 2025.

Este desempeno financiero sobresaliente estuvo impulsado 

principalmente por la operacion sostenida a altos niveles de capacidad 
de las tres refinerias de CITGO (Lake Charles, Lemont y Corpus 

Christi), ademas de una reduccion en gastos operativos, paradas 

programadas eficientes y una disminucion de eventos no planificados.

Estos logros evidencian la capacidad tecnica y el compromiso del 

equipo humano y de toda la cadena corporativa con mantener una 

gestion profesional y responsable, enfocada en la mejora continua de 

las operaciones y la preservacion de este activo esencial de los 

venezolanos.

Al cierre del a ho, CITGO registro una utilidad neta de 452 

millones de dolares, un crecimiento de mas de 145 millones en 

in gresos, en comparacion con !a ci fra re porta da en 2024.

En el 2025, CITGO se consolido nuevamente como un ejemplo de 

excelencia operativa y un referente en la industria, con resultados 

excepcionales, nuevos records de procesamiento, amplia solidez 

financiera y altos estandares de seguridad y transparencia.

CITGO cerro el 2025 con aumento en las 
utilidades y nuevos records de produccion

Panorama de los hidrocarburos en 2026: 
disrupciones en la cadena de valor y la 
potencial reintegracion de Venezuela al 

mercado global
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Antes del conflicto, por ese paso transitaban cerca de 20 

millones de barriles diarios, equivalentes a un quinto del 

consumo mundial.

Las consecuencias se sienten en todos los eslabones de la cadena 

energetica global, y sus efectos sobre America Latina, y Venezuela en 

particular, apenas comienzan a desplegarse.

Segun el Oil Market Report de la International Energy Agency (IEA), el 

trafico de buques tanqueros se desplomo a menos del 10% de sus 

niveles previos, obligando a los paises productores del Golfo a recortar 

su produccion en al menos 10 millones de barriles diarios. El Brent, un 

tipo de petroleo ligero extraido del Mar del Norte, cotizaba alrededor 

de 70 dolares a finales de febrero y supero los 120 dolares en cuestion 

de di'as.

El 28 de febrero de 2026, los ataques aereos conjuntos sobre Iran 

desencadenaron el cierre efectivo del Estrecho de Ormuz, el corredor 

maritimo mas critico del mundo para el transporte de energia.

La industria petrolera global atraviesa uno de sus momentos de mayor 

turbulencia en decadas. Lo que a comienzos de 2026 era un mercado 

que apuntaba hacia la estabilidad fue sacudido en cuestion de di'as por 

el inicio del conflicto militar entre Estados Unidos e Iran.
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Capitulo 44: Venezuela en Crudo
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A Dato Curioso

1908-1935

Otorgamiento masivo de concesiones a empresas extranjeras.

3?

Gobierno de Juan Vicente

Gomez

Gomez entendio que el petroleo podia consolidar su poder politico. La 

concesion se convirtio en una herramienta nacional de estabilidad 

interna.

La disrupcion no se limita al crudo. El cierre del Estrecho paralizo 

tambien las exportaciones de gas natural licuado de Qatar,

responsable de cerca de una quinta parte de la oferta global, y golpeo 

mercados de fertilizantes, petroquimica y carga aerea, planteando una 

amenaza importante a la seguridad energetica. J.P. Morgan advirtio 

que el barril podri'a superar los 150 dolares si las disrupciones se 

extienden hasta mediados de mayo.

Te invitamos a escuchar el capitulo 44 del podcast Venezuela en 

Crudo, con su anfitrion, Horacio Medina.
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En el capftulo #44 de nuestro podcast, Venezuela 

en Crudo, Horacio Medina conversa con el abogado e 

internacionalista Adolfo Salgueiro, quien reflexiona sobre los 

aciertos y desaciertos del pasado, las oportunidades perdidas 

en las ultimas decadas en el pais, y la proyeccion de un futuro 

que necesita del esfuerzo y trabajo conjunto de toda la 

ciudadania venezolana.

Este newsletter es una herramienta periodica para 
llevar a nuestros lectores informacion de interes y 
brindar un espacio para la reflexion y el analisis critico 
sobre la industria energetica. No dejes que otros te Io 
cuenten y unete a nuestra comunidad.
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