
Check Appropriate Box:

7. What is the date of the contract or agreement with the foreign principal? 07/16/2025

8. Describe fully the nature and method of performance of the above indicated agreement or understanding.
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Prosek will provide pif public relations consulting services relating to integrated communications and 
marketing, pif will compensate Prosek as provided by the 16 July 2025 Prosek-PIF Contract.
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4. [x] The agreement between the registrant and the above-named foreign principal is a formal written contract. If this box is 
checked, attach a copy of the contract to this exhibit.

3. Name of Foreign Principal

The Public Investment Fund

U.S. Department of Justice

Washington, DC 20530

1. Name of Registrant

Prosek LLC d/b/a prosek Partners

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .32 hours per response, including the 
tune for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.

6.  The agreement or understanding between the registrant and the foreign principal is the result of neither a formal written 
contract nor an exchange of correspondence between the parties. If this box is checked, give a complete description below of 
the terms and conditions of the oral agreement or understanding, its duration, and the fees and expenses, if any, to be received.

5.  There is no formal written contract between the registrant and the foreign prmcipal. The agreement with the above-named 

foreign principal has resulted from an exchange of correspondence. If this box is checked, attach a copy of all pertinent 
correspondence, including a copy of any initial proposal which has been adopted by reference in such correspondence.

2. Registration Number

7435
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Exhibit B to Registration Statement
Pursuant to the Foreign Agents Registration Act of
1938, as amended
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Yes No N/A

Set forth below a general description of the registrant's activities, including political activities.

Date Contact Purpose
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Set forth below in the required detail the registrant's political activities.

Method

11. Prior to the date of registration2 for this foreign principal has the registrant engaged in any registrable activities, including political 

activities, for this foreign principal?

If yes, describe in full detail all such activities. The response should include, among other things, the relations, interests, and 
policies sought to be influenced and the means employed to achieve this purpose. If the registrant arranged, sponsored, or 
delivered speeches, lectures, social media, internet postings, or media broadcasts, give details as to dates, places of delivery, 
names of speakers, and subject matter. The response must also include, but not be limited to, activities involving lobbying, 
promotion, perception management, public relations, economic development, and preparation and dissemination of 
informational materials.

This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.

9. Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal. 

The services Prosek will provide include assisting PIF will talent acquisition, account administration, content 
creation, and conference participation. These are described in additional detail in Appendix 1 of the 16 July 
2025 Prosek-PIF Contract.

If yes, describe all such political activities indicating, among other things, the relations, interests or policies to be influenced 
together with the means to be employed to achieve this purpose. The response must include, but not be limited to, activities 
involving lobbying, promotion, perception management, public relations, economic development, and preparation and 
dissemination of informational materials.

Prosek's services will not include advocacy before the U.S. Government but may include communications with the 
U.S. Media and U.S. investors on behalf of PIF as part of the services outlined in the 16 July 2025 Prosek-PIF 
Contract.

10. Will the activities on behalf of the above foreign principal include political activities as defined in Section 1 (o) of the Act.1 

Yes g No 



Received by NSD/FARA Registration Unit 07/31/2025 10:56:45 AM

N/AYes No 

Amouiit/Thing of ValuePurpose

Yes No 

If yes, set forth below in the required detail an account of such monies or things of value.

Recipient Amount/Thing of ValueDate Purpose
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12. During the period beginning 60 days prior to the obligation to register1 * 3 to the date of registration for this foreign principal, has the 

registrant received from the foreign principal, or from any other source, for or in the interests of the foreign principal, any
contributions, income, money, or thmg of value either as compensation, or for disbursement, or otherwise?

1 "Political activity," as defined in Section 1 (o) of the Act, means any activity which the person engaging in believes will, or that the person intends to. in any way influence
any agency or official of the Government of the United States or any section of the public within the United States with reference to formulating, adopting, or changing the
domestic or foreign policies of the United States or with reference to the political or public interests, policies, or relations of a government of a foreign country or a foreign 
political party.

2,3,4 Pursuant to Section 2(a) of the Act, an agent must register within ten days of becoming an agent, and before acting as such.

This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.

If yes, set forth below in the required detail an account of such monies or things of value. 

Date Received From Whom

13. During the period beginning 60 days prior to the obligation to register4 to the date of registration for this foreign principal, has 

the registrant disbursed or expended monies, or disposed of anything of value other than money, in connection with activity on 
behalf of the foreign principal or transmitted monies to any such foreign principal?

n/a - This statement is filed to update the registrant’s agreement/contract with 
the foreign principal.
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EXECUTION

Printed NameDate Signature

07/31/2025 Russell Nuce

 | Sign | 

 | Sign | 

 | Sign | 
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In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.

I Sign I /s/Russell Nuce
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EXECUTION

Printed Name SignatureDate

July 31, 2025 Russell Nuce

Received by NSD/FARA Registration Unit 07/31/2025 10:56:45 AM

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 el seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.
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©Pi£PUBLIC INVESTMENT FUND

SERVICES CONTRACT

CjLo^S xorServices Contract

Between

Public Investment Fund

and

Prosek LLC (dba Prosek Partners)

9

p-p-i eLujjgjj

Public
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Services Contract between the Public Investment Fund and Prosek LLC (dba 

Prosek Partners) in connection with consulting services relating to integrated 

communicationsand marketing

Dated July 16, 2025

Corresponding to Muharram 21,1446

r-rOgJgj 11 jjjtu 

l£EV pp-o Fl t^alg-oJI

j Lojlq

^gjgjxuJIg

<3jjL1llluI CjLoao j Lain p pA cLujjgg g cloLqJI oljLajujjulJI (CjgUjG <jtj CjLoag xq_c

0igmTlIg a|| <"i illiniilli ^gloiT

cloLqJI CiIjLzLulijjiII ^qgAjja

in connection with consulting services relating to aloKloJI Cj jJLqj jJIj cujIjjiLjjI uLoao

integrated communicationsand marketing

Contract Reference Number: CO-CAD-2025-6752 : aAqJJ ^qojzlJI p_ajJI
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pip cloLqJI CjIjLq.u hi.1JIPUBLIC INVESTMENT FUND

SERVICES CONTRACT C1L02A aqjz

PREAMBLE: :^OJ

ojjLjjjIluI CiLood pjodj' pi jcunnio Jlill cdjloll jl t‘ii~i

Jpguilllg aLolSloJI Ci ill in ill Li 1q i i

(jijjLmJI .11. DEFINITIONS

bQ zi

"Applicable Law" has the meaning given in Article (24).

“Business Day" means the official business days of the First

This contract and all its appendices (herein referred to as 

(the “Contract”) is entered by and between:

Now therefore the Parties hereto, having due capacity and 

authority, agree as follows:

Unless the context otherwise requires, the following terms 

have the following meanings: 

Public
Page 2 of 20

The First Party and Second Party hereinafter referred to as 

the "Parties".

Services Contract between the Public Investment Fund and Prosek LLC (dba

Prosek Partners) in connection with consulting services relating to integrated

communicationsand marketing

“Affiliate” means, in relation to a body corporate or 

partnership, any subsidiary or holding entity of such body 

corporate or partnership, and any subsidiary of any such 

holding company, in each case from time to time.

cjjLIllujI CjLoaq j ^g_Ls2_Li Lm_d p.pA Ninigg g cloLqJI oljLajujjulJI ^ggA-uzo jy CjLoa3 xq_c

0ig mTlIg dlolSLaJI <~i 111 ill i loil

1) The Public Investment Fund, a government fund 
established by Royal Decree No. (24/M) and dated 

25/6/1391H, and is currently regulated by the Law of the 

Public Investment Fund issued pursuant to Royal 
Decree No. M/92 dated 12/8/1440H having its Head 

Office King Abdullah Financial District, 3121 Financial 

Boulevard Al Aqeeq District P.O. 6790 Riyadh 13519 
Kingdom of Saudi Arabia, (hereinafter referred to as the 

“First Party”), and
2) Prosek LLC (dba Prosek Partners), a limited liability 

company organized pursuant to the laws of the State 
of Connecticut having its head office at 28 East 28th 
Street, 15th Floor, New York, NY 10016 USA (hereinafter 
referred to as the "Second Party").

(jjjjjjL pjgSa Jjgolia gmg .cloLqJI CjIjLouujiII ^ggxi.in 

pLaJIg (jsIPSI/I/FO) gjjb'g (CS/p) pnj JLLo pgiip oygoj 

pgnjpoll <_pcpaj cloLqJI CIiIjLojjljii ill ^ggoiia pLkoi aJLii ^yi 

^yLULjjJI ojSp jlgicg ,_2>IEE7A/IF jjjb'g (9C/p) pdj ^SloJI 

JLoJI ijLdilgill Pin JLoll alll oic cllaJI jSp

djigphiII ajupJI dSJLomll IPOIS jabjJI “IVA- j.ja II 

g .("Jglll idphJI" i ^qi Laid aill jLiiig)

"jLdjJnJI"__ j ,_Jj Laid pon nzo JLLII odjJdllg Jglll odjlnll JI jbiii

.jnill vgLujj agiAlAi Lo uui "utdpkill" gl

aS j-uj J .aSljib gl ajjliicl fi i ,nn A Ju Jjloi'i Laid "acjlill CjISjuiII" 

aoib' aSjili Jg ,aSI pill gl djjLicllI tiimnJill oom JaaJ aSJLo gl apib' 

.pH Ciag ya dan Jr alh JS .aSJLoJI aS Jill oagJ

pj La dllig .Lgio JS pLol aiiioJI jLsaoJI aillill c"il~> 1 h

:ilLla j-tr jnill JllliU

.(Prosek Partners piub adgyaall) p.pA elimgjj aSJu (f 

aahiil Long dmujg_o oigano ailgjuo CilS dSjLu ^ysg 

,East28l Street<J) k_jruayjJ I LguSn jlgicg CiSjuiSiigS iillg 
m-i’ia II CiLiilgJI l- n JJjgjgju Jjgjgju ,Jic unoLdll jLbJI 

.(" Jllll cdjlnJI" _i aoj Laid aill jLaiig)

.(FE) diLoJI pd pngaJI Jiaall yuidj "^gihzrll pl.hill" 

.Jglll < <ij h11 diaiujJI Jnoll pLil piunj Jnc pgj "Jzic pgj"

Contract Reference Number: CO-CAD-2025-6752 : aAqJJ pAjJI
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A. Whereas the Second Party is specialized in providing 

consulting services relating to integrated 

communicationsand marketing;

B. Whereas the First Party desires to retain certain 

services as described in Appendix (1) (Services);

aiion CiLoad Jr Jgin-ill ^yj lycjj Jglll idjlall jl tjpg p 

.(CiLoanJI) (I) pdj JaLaJI pi aljgll JainAUI auun

Lo Jr LoLkaig Lrj-ti dpisaoJI dalmill J_oISj Lamg jLdjlall Jail add

JS jju ("adpH"_i ap Laid pgi II jbliig) adniLo ginni adpJI lam ppi

-b J94i
,n io i
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pip cloLqJI CjIjLq.u hi.1JIPUBLIC INVESTMENT FUND

SERVICES CONTRACT C1L02A aAc

Party.

.(f) oaLoJI LqjlJI jLuljuoJI piLJgJIg aoqII IS® ’hop.ll"

.(”1) oaLoJI cuJLc c uni Lo ,CjLoa5JI pjaA" ojIaj pjjL' "Aldill gJjLi" 

“Fees” has the meaning given in Article (5).

“Force Majeure” has the meaning given in Article (17).

“Services” has the meaning given in preamble (B).

“Team Members” has the meaning given in Article (4).

AnoJI (tjjLig T2. CONTRACT DOCUMENTS

.CjLoAcdl (I) p_Qj JjnlnllAppendix No. (1) Services.

.J-oall pjjA (f) pAj JpLaJIAppendix No. (2) Team Members.

Appendix No. (3) Fees.

cjLoaAJI .P3. SERVICES

P

“Contract” means this contract and documents referred to 

in Article (2).

"Effective Date" means the starting date for providing the 

Services as set out in Article (6).

Public
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The recitals set forth above and the following documents 

attached hereto are intended to be, and shall be construed 
as, an integral part of this Contract:

Services Contract between the Public Investment Fund and Prosek LLC (dba

Prosek Partners) in connection with consulting services relating to integrated

communicationsand marketing

“Services Intellectual Property Rights” has the meaning 

given in Article (13).

cjjLIllluI CjLoaq j ^g_Ls2_Li Lm_d p.pA clpugg g cloLqJI oljLajujjulJI ^ggA-uzo jyu CjLoa3 xq_c

0igmTlIg dlolSLaJI <~i illi/nTilli ^gloil

“The First Party's Intellectual Property Rights” has the 

meaning given in Article (13).

a. The Second Party shall provide the Services as set out in 

Appendix No. (1) (Services).

b. The Second Party represents to the First Party that it has 
the required professional skills, personnel and 

technical resources to provide the Services.

11 cp >doII lAgj oAApJI djJLill ^gjU'gJIg ojlcl CijIgJI alqcuJI JSjjIi

nooll Ika pa Ipii

,p5 pepo J pizoJI puoj "CjLoa5JIj cualAII cujSAJI d.i5.l.nJI ^ggd.n"

.(IP) oaLoJI

In case of any contradiction between the terms of this 

Contract and any of its appendices, the terms of the 

Contract shall prevail.

.(0) oaLoJI pj pzdaAl o io nJ 11 im~ii "pgjuujJI" 

.(IV) oaLcJI pj phgAI piAnll pjJJp "dpalAJI ogAll" 

.AipoJdl pa (n>) opAJI pAgaJI pjamJI ouui "CiLoaAJI11 

.(£) oaLoJI ,p5 pAgnJI punJI ljjjjcli “J-noll JpA" 

pa pngAI punJI pmCLi "Jglll <A}bJLl cujSAJI cuSJLaJI ^gg.dn" 

.(IP) oaLoJI 

Contract Reference Number: CO-CAD-2025-6752 : aAqJJ p_QjJI

Received by NSD/FARA Registration Unit 07/31/2025 10:56:45 AM

.pgjjujJI (P) pAj JpJLaJI

jgSiA dAniLo po pig >doII pLSnl pu pajLoj' pl Agpg JLa ^pig

11 hill ,.pi culglli aAqJI Iag> pLSci.il

JpLoJI jpi aacloJI g~>i II CiLoa5JI pjAAli pLUI iAjJoJI pjcli .1 

.(CjLoa^xII) (I) pAj

Ajlgzdlg cicqpJI CjIjLqzlII ojaJ p Jglll i dj h 11 pLUI <AjhiJI jAj 

.CiLoaaJI illLJ pjAcuJ iojllll oAAJIg clij-ujjJI
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pip cloLqJI CjIjLq.u hi.1JIPUBLIC INVESTMENT FUND

SERVICES CONTRACT CiLoao Alc

c.

.Jglll dpbJI go pT aAc gl ^doll ISffi l_JLc clii Cjjjjj

d.

e.

cLojlUI djIioJIg JaiqJI jjpa .£
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Services Contract between the Public Investment Fund and Prosek LLC (dba

Prosek Partners) in connection with consulting services relating to integrated

communicationsand marketing

<3jjL1llluI CjLoao j i5-Ls21i Loi-d cljugg g cloLqJI oljLajujjulJI jigAjd ju CjLoao xq_c

0igmTlIg a ln|5In|| i"i illi/nTill 1 ^gloiT

The First Party may, at any time, during the period of the 

Contract, reviewthe Services and its conformity towhat 

is provided by the Second Party in its reports or invoices, 

and First Party may also conduct such review if 

necessary at the Second Party’s premises after giving 

the Second Party three (3) Business Days prior written 

notice. Such review right shall include access to any 
documents related to the performance of the Services.

a. The Second Party undertakes to dedicate a team of its 

employees having the experience and expertise to 

deliver the Services to the First Party whose names,

The Second Party shall adhere to all laws, regulations 

and resolutions issued by the competent authorities, 

with respect to the performance of the Services. The 

Second Party shall bear all fees and expenses 

determined by such authorities, and also any penalties, 

whatsoever, arising from violation of such laws, 

regulations and decisions.

AolgAllg gjlglllg cloJojIII gpogj Agoli jl Jllll dphJI .o

.CjLoaoJI ojaLj tjloij Lope anldJI CiLggJI jo djAlnll CiljIpoJIg 

Lo5 .nlgnll cJJj Iffij Jj’ Jl1 CiLagpinoJIg pgxupll gpog J-OAuj jig 

Ljjjxu Lgogj jLS bl djjAoJI CiLolpollg JgJuoJI Jzi~iij cu'l 

.CiljIj-oJIg gjlglllg fiohiill cllll oloJIAo

jo cliaJ jglzLQj j-cto Jnc Jpo ijjjjjSLi Jltll dpbJI ^go’ii .1 

ljjxo ,Jglll mj h 11 CiLozdll pjAoll jnLnliillg djdJI jjgl 
A1 anngoJI <~il;I hi'ollg CjdsgaJIg CiLpaumoJIg cLaluill 

.(JoaJI Jpa) (D p_aj JdoJI

F. The material used to conduct the work whether local 

or imported material shall be in accordance with 

national standard that approved by The Saudi 

Standard Metrology and Quality Organization or -in the 

absence of national standard- the supervisor of the 

project shall determine international standard 

Specification.

4. TEAM MEMBERS AND DUE CARE

gl ojjjLqj Jllll dpbJI cloaJ Lo go Lgjlili jjAog qLoaaJI 

A aonlpoJI oaqj pgj jl A Jglll mj h 11 jl Lo5 .opu'lgb 
bglSo IjIquiI oil h cl >qi dll poll 11 11H T Jo Jltll dpbJI dildo 

aonlpoJI Jo Jollig ,JolC pLl (P) djlLJ Lffijdj adniio olgoj
.CjIoaaJI cIaL dxdoJI QldluroJIg Jbgll grog Jo glibill

>doll Aioiil. n>jginiznll gl fliInnII <-lg m cimhi'm zn II jgnll jgVi ,g 

JJI clIxqJI Jra jo oaojlsoJI culluLlqJI CiLdolgoJJ du Ido 

Jll Algol! duulILig .OAggJIg uruuLfroJIg oLdolgoll gjAgouill 

du Ido jgdi jl gigrd iiggarj dgrlra Cildnlgo LglLtu j > n i pl 

JLc dj-uraJI LffiAAgi Jl' d-dgpszoJI droJkJI CiLinIgodI 3roll 

. Srorrll

The Second Party shall ensure full and proper 

performance of the Services and guarantee their 

quality, validity and suitability for the intended purpose. 

In case of any fault or failure in the performance of the 

Services as compared to the scope of Services, the 

Second Party shall within ten (10) Business Days from 

the date of the First Party’s written notice of such 

undisputed fault or failure, with no additional cost to 

the First Party, rectify, modify or re-implement the 

Services. Otherwise, the First Party will have the right to 

have the Services rectified, modified or re­

implemented on the Second Party's account. In this 

case, the First Party has the right to deduct such 
amounts from any dues of the Second Party resulting 

from this Contract.

donlpoj pgj jl aAqJI oao cLul clog J Jglll t rij H11 a

Contract Reference Number: CO-CAD-2025-6752 : Aioli p_QjJI
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Lgj'Agg jLod go .JolS JUjjj CiIoaoJI cIaLj Jltll dpdll gjlLi g 
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.CjLoaAJI JiLhj A ^9 9® CjLoaoJI pjAiu A1 JO 

oSffi cIaI oaLcI gl Jj Adi gl jnnli Jltll dphll pgAguO) 
ojLqjjjI jjb" jo Jolc pbj (I-) opiiLC Itblnfil oao Jid CjIoaoJI 

A19 -cAblA dildo dl jgg Jglll dpdll Jd jo cLIaj 
oaoJI JlJb jgnoII gl Ihhll Jjaqij Jltll dphll pljtll pAC Jb 

cIaI oaL:I gl JjAQj gl gcd Jglll mj h 11 Jg ,oiLcl Jdl jLloJI 

Jg ,dlhll oa2> A19 capNI uLn Jc qIoaUI oajz>
Jltll i bj h 11 Cj| d~i j hi /a J jAi gJIgoJI OA2) gl hoi ml Jglll < nj h 11



Received by NSD/FARA Registration Unit 07/31/2025 10:56:45 AM

pip cloLqJI CjIjLq.u hi.1JIPUBLIC INVESTMENT FUND

SERVICES CONTRACT CiLoeA aclc

.ajao gi

ginallg (OgjujJI .05. FEES AND PAYMENT

a.

b.

c.

Public
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titles, qualifications and requirements are described in 

Appendix No. (2) (Team Members).

Services Contract between the Public Investment Fund and Prosek LLC (dba 

Prosek Partners) in connection with consulting services relating to integrated 

communicationsand marketing

<3jjL1llluI CjLoao j i5-Ls21i Loin (0-(0-A cltxugg g cloLqJI oljLajujjulJI JgUjAi CjLoao aclc

0ig mTlIg dlolSLaJI <~i 1111<~>7 ill i ^g loiT

The Second Party acknowledged that it shall not claim 

any additional fees or amounts (not included in this

d. The First Party may request the replacement of a Team 

Member by written notice to the Second Party, and the 

Second Party shall appoint a substitute acceptable to 

the First Party within three (3) Business Days from the 

notice date, without prejudice to the First Party’s right 

to subsequently evaluate the performance of any 

substitute Team Member and whether to accept or 

reject such substitute.

In consideration for the Services provided by the 

Second Party, the First Party shall pay the fees set out in 

Appendix No. (3) (Fees).

c. In case of resignation or absence of any Team Member 

for any reason, the Second Party shall notify the First 

Party of such resignation or absence within three (3) 

Business Days.

e. The Second Party shall perform the Services and carry 

out its obligations under this Contract with all due care 

and efficiency in accordance with the applicable 

professional standards and practices, observe sound 

management practices, employ appropriate advanced 

technology.

aboil lam i_ngxu dj'LoljTJI axQjj'g CiLoabJI claLi JLUI cqjJclII gjiL .o 

Cila dxLgxJI CiLxujLziziJIg ljjlILluILI Lbbgg iojjJLII dcLASJIg cul io IL 

CiLibUI nlahimlig .ioaJjjjJI aijblll CjLlujIxloJI dLcljxijg .anlloll 

.oj-ujLLoJI oxablxdl

b. The Second Party shall not, except in case of annual or 

sick leaves, change any of its Team Members without 

the prior written consent of First Party. The Second 

Party has to seek such consent in writing ten (10) 

Business Days before the date of such required change.

Payments due to the Second Party shall be made 

against invoices delivered to the First Party as outlined 

in Appendix No. (3) (Fees). The First Party shall settle the 

invoice within thirty (30) Business Days from the First 

Party's acceptance of the relevant services and 

supporting documents.

<_ogxu JxlqJI Jijb rl Ari jx> J juju < i I hi jl Jglll < bj h 11 .a 

jwgj JLUI cajkJI JLc cxqjg . JLJI cbjJeJI JI oagxi JcA jlouil 

gac gx) ,dUaj ojlouil jjjL jxi Jxlc (OLiJ (P) cull Jllb Jjaj 
Jjaj gjAc J jAaj gl Jgxbg pjjAi Jglll cbjAII Jeu J11511I

_ dxAjxdlg djgiiull Ciljhlll Ci 11 La lac Ixllq _ JLLII < nj h 11 jcpj 11 ,i_i 
jX) CLQJjJJX) fi I hh CLCLolgxjJ ill Jxioll Jjjb rl Ari jX) J jjAi jl 

dj-tiic Jib li hh Jllll cbjJAI Iqj I hi jl <_joj JJIg .Jglll cbjJAI

i iglhall io i'll gjjL' jx JxiC (OLl (I-)

gbai Jglll cbjJAI ggbu . JLUI cbjJAI Lgxabj Jill CiLoaAl JjLqxj .1 

.(ggjuujJl) (P) gbj JclLoJI a~i AgxUI gguijll

gl |Ogjjjj Jl Jglll cbjJAI cuJLAo aJ Jeu 11 aiL JLUI cbjJAI jAi ,g 
Jc JgiA-ill pjj pj Lo (abpII lam ^b oJgxiiAo jtc) aibLAI gJLxi
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.(pgjuLijJI) (P) gbj J~i laJI ^b gjbgx) gm La Jbg Jglll cbjJAI 

jxj Jxlc ggj (P-) JyjJj J1A ju'lgAI djgjiuj Jglll cbjJAI ggbj 

.dajgxUI CilalLuAoJIg an llpll Cila CiLoaAU aJgub gjjLi

, jlS i-ujjj (511 JxlpJI Jijb rl hr! jx> J o_lqj’ gi aJlblujI JLa jji ,g 

Jxlc gLl (P) dj'lL* Jllb Jglll cbjJAI jIpuiI JLlII cbjJAI Jc t ni

x liQi'II gi aJLbiujill g_ijL jx



Received by NSD/FARA Registration Unit 07/31/2025 10:56:45 AM

pip cloLqJI CjIjLq.u hi.1JIPUBLIC INVESTMENT FUND

SERVICES CONTRACT CiLoA Ac

oxoJI .16. TERM

cLosdi aqJI cIqjI .v7. Termination and Withdrawal of Work

.1

•p

1.

pp 11 gpj

T2.

.H3.

.£4.

Services Contract between the Public Investment Fund and Prosek LLC (dba

Prosek Partners) in connection with consulting services relating to integrated

communicationsand marketing

If the Second Party has not performed the Services 

as per its contractual obligations, the First Party’s 

requirements and instructions, or is delayed in its 

execution of the Services in manner where it is not 

expected to complete them in the prescribed time, 

provided that a five (5) Business Days prior written 

warning of termination is sent to the Second Party

r- Aj^j As ("SLoill AjIj") gdgj.r| A-J^' b-r

.(V) d^LoJU Long <1US Jj_q ogLgJl fuJfilLo FfJ gjgj

Contract) without the prior written approval of the 

authorized representative of the First Party.

cjjIuxclujI CjLoaj j ^g_Ls2_Li Lm-d p.pA cltxugg g cloLqJI oljLajujjulJI ^ggA-uzo <jtj CjLoaj xq_c

0igmTlIg dlolSLaJI CjjJLojIJLi ijloil

jagAoJI hi II J_i_a pa dlS Ar dsiujraJI fi i hhll clq_qIcpcdI
.Jglll cdjhdl
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This Contract shall commence from 21 July 2025 (“Effective 

Date”) and shall expire on 20 July 2026 unless terminated 

earlier pursuant to Article (7).

b. The First Party has the right to withdraw the work from 

the Second Party in any of the following cases:

If the Second Party failed to perform any of its 

obligations under this Contract, abandons it, 

assigns or sub-contracts wholly or partly without 

the First Party's prior written consent.

If the Second Party is declared bankrupt or 

insolvent, requests declaration of bankruptcy or

If it is proven that the Second Party, either by itself 

or through others, directly or indirectly, paid any 
money or provided any benefit or promised to do 

so, in order to enter into this Contract, this does not 
abrogate the Second Party from any criminal 

liability in respect of such actions. Upon the 

occurrence of such case, the First Party also shall 

have the right to terminate any other agreements 

entered into with the Second Party.

~>6p|| IS® <_pgzu dj'Loljtll U-° plA Ab A^l cajJoJI Jot I SI 

Jr dg H jgi air JjLuJI gl cihg-iTi pLa gl air A^ gl 

.Jglll capbJI pa doj-uxo AgiAo aorlcp

a. Either Party may terminate the Contract at any time for 

cause or without cause pursuant to thirty (30) days prior 
written notice of termination to the other party. In the 

event of termination, the First Party shall pay the 

Second Party its Fees which have been incurred and 

approved by the First Party up until such termination 

date.

CiilLaJI po A A1 pHlI cajJoJI pa JziqII <_cluj Jglll < hj h 11JpJ

ALU I

<pr ihljjjgj gl cullqJj gpj A^' cbpoJI A Cjlu ISl 

pA A gl JLoJI po cA Ap cpula-a jP gi gAb-0 opjA 

Ar Jgmll Jpu A dllS U-° <Sb Acg gl ppi clqAo A 

jr aiipji A^1 capNi Ag Aa ells lA -bg
oka A ojgSAJI CiilbJI po pi Cigxa Prg .CiLa pulI cllj 

Apo ppi Ailnjl pt cLpil LAI Jglll < hj h 11 Jp! hpoJI 

•Alill cojJclII po

gl ginul clgjxi ,Cxng jjl A cLgj! UPAJI <j-° jgRP. 

pA J-P pill cajAJI Al Agl<giiiA A^ jlQi‘J! cpgp ,aigp 

All pgxujl pA Jg^' capNI r>A Ji21 <_P

.jgS All cLqj'iJI pjb' A3 AA AAg Jgill cajJcdl A A<j
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jjpi'l Lobg loiLoJI GiagJI A LqJLoSI
oi'xo pgjiA jISJl opgj <111S pP-4 jl Up1 -Jglll cajAI

A bl 11 nj h 11 J_or pLij (0) ijjror
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insolvency, is put under receivership, dissolved or 

liquidated.

jhLdl jo clqo jAbLoloJl igbr jo ini Jb Jllll Jbll pjcLi 

nooll IS® Ji ooijIgJI CiloljtJlII jloj-uu ^indi LnJ

Services Contract between the Public Investment Fund and Prosek LLC (dba

Prosek Partners) in connection with consulting services relating to integrated

communicationsand marketing

The Second Party shall not subcontract all or any part 
of the Services without the First Party's prior written 

consent. Such written consent shall not exempt the 

Second Party from its liabilities or obligations under the 

Contractand theSecond Party shall remain liable forall 

actions, default or negligence of the subcontractor, its 

agents or employees as if they were the actions, defau It 

or negligence of the Second Party.

The Second Party shall ensure that its contracts with 

subcontractors include the obligations in this Contract.

<3jjL1llluI CjLoaq j ^g_Ls2_Li Lm_d p.pA djugg g cloLqJI CjljLaJujjulJI ^ggA-uzo ju CjLoa3 aclc

0ig mTlIg dlolSLaJI <~i 1111<~>7 ill i loil

Neither the Second Party nor its Team Members nor its 
Affiliates (or any of its subcontractors) shall engage, either 

directly or indirectly, in any business or professional 

activities which conflict or would raise conflict of interest 

with the activities assigned to them under this Contract.

The Second Party shall be liable for such taxes, fees and 

other impositions as may be levied under Applicable Law, 

the amount of which is deemed to have been included in 

the Fees. The Second Party acknowledges that the First 
Party is required under Applicable Law to deduct from 

payment of each installment of the Fees an amount equal 

to the tax percentage applied on this Contract and pay the 

deducted amount on behalf of the Second Party to the 

Zakat, Tax and Customs Authority [ZATCA] of the Kingdom 

of Saudi Arabia. For the avoidance of doubt, if the value- 

added tax (“VAT”) is required by Applicable Law, the Fees 
contained in this Contract shall be exclusive of such VAT, 

which will be added separately in each invoice.

gl CiLoaoJI gizp chll j-hLJI jo aoIqIi jl Jllll < rij H11 jgpi 11 

cbpbJI jo clqjjjjo fi i hh dAblgo Jc Jgin-ill jgA Lgio cp jl 

CiLdggjjxoJI jo Jllll cbpbJI dbblgoJI oSa uooi jJg ,Jglll 

Jllll cbpbJI JJAig ,AbaJI ISffi <_pgoj culc ojjjoJI CiLoljtJjJIg 

xfiloin ojb jo jajCli JLoal gi I Inh g| <_bp2u J jr Ug Juo 

IpLn jLS gJ lol cliaJ jiloLoJI jo gi aJlLSg jo gi jJaLd I jo clqo

Jllll cb Jl jc

LQjzbpj JJI jplll cLpIllg pgjjujJIg pjl JJI gbp Jllll cbjJoJI pjuLi 

djAjg pgjjjjJI joja llgoluo Igblio jiioi Jig iHzoII gl hill 

giro n in h i ji Hz-i II glhill pogoj gjlo Jglll cbjll jl Jill cajJcJI 
jo aszao JS jo aAqJI I Sa Jr fid i Inn II fujjJll djlulll JoLqj 

olp> Jl Jill cbjUl jc ojLu nginhnll JJLpoJI cLIS gb^g .pgjjujJI 

.cJjjjJJ loiog .fjjygoiiill ojj Jl dSlooJI Ji cJjlopllg fLuJJIg oLSjJI 
jgSJ. JboJI pl Ihill Lobg aojJLo abLnoJi oojlqJI cluJ cd 15 J La Ji

Jig ajjJJI op oJgoulo J nos? II IS® Ji bajIgJI pgjxijJ I( n I iA i

joo jl gl) aJ cLajlill CjISJlII gl olor Jijb gl Jill < rij H11 jgp 11 

jib gl j-luLlo JJ Igogbj jt (jlaLdl jo Jllll cbpbJI clqo ablPu 

JjLaj' LqIc gib Ab gl Jjloi'i ojuLqo dIn,nil gi JLort Jb j-uJLlo 

nooll IS® (Juboj pjl alSgoJI Jlorlll go gJbao
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Services Contract between the Public Investment Fund and Prosek LLC (dba

Prosek Partners) in connection with consulting services relating to integrated

communicationsand marketing

<3jjL1llluI CjLoao j i5-Ls21i Lain (O-(OA clyugg g cloLqJI oljLajujjulJI jgJjd jy CjLoao xq_c

0ig mTlIg dlolSLaJI <~i 1111<~>7 ill i ^g loiT

ajLolj-dl chi yr aLal5 daJggjxLO llgjaa Jllll capbll jgU 

aaallg CiLqjqIcpoJIg JnlpoJI pul oqsJI ISffi ypgzu ajjyoJI 

..Lgj JgziQall appall pLsallg .Lglr JiLaJI culojll 

If the First Party exercises his right mentioned in 

Section (c) above, the delay fine shall become due 

without need to serve any notice, file any legal action or 

prove any damage or losses, provided that the delay is 

not caused by an action attributed to the First Party.

The Second Party shall be fully responsible for 

performing its obligations stated in the Contract within 

the agreed upon phases, specifications, periods and 

applicable professional standards.

Without prejudice to First Party's right to terminate the 

Contract, in the event of a default, negligence or 

impediment to the progress of work and performance 

of Services by the Second Party or any of its Team 

Members which the Second Party could have avoided 

by taking the necessary precautions, and such default, 

negligence or impediment causes any kind of damage 

to, or increase to the expected expenses of, the First 

Party then the Second Party shall be liable for any 

resulting material or moral damages or consequences 

to an amount not exceeding five (5) times of the value 

of the contract. If the contribution of the Second Party 

or its Team Members to the default, negligence or 

impediment was deemed partial, at the discretion of 

the First Party, then the Second Party liability shall be 

partial and proportional to its contribution to such 
default, negligence or impediment.

JJOO

In the event that the Second Party becomes in delay for 

delivering the Service on the agreed upon due date(s), 

the First Party has the right to impose a delay fine on 

the Second Party for each day of delay to be calculated 

on the basis of dividing the total value of the Contract 

by the total number of days during which the Services 

must be provided and deduct the amounts 

corresponding to the delayed days, however such delay 
fine shall not exceed (10%) of the total value of this 

Contract. In addition to the delay fine, the First Party 

shall be freely entitled to exercise all of its remedies and 

rights provided under this Contract. In this case, the 

First Party has the right to deduct such fine from any 

dues of the Second Party resulting from this Contract or 

any other contract the Second Party has with the First 

Party.
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bgon Jb yj .orndl cLqj’I yj Jglll cnphUI pp Jlblll par po .i_i 
Jiij yo CjLooUI dolg JzlqJI j-lujJ pgma gl JLaffil gl I hh J 

abj’L ojaLqj Jllll jboL jLSg .alar pjjb gl Jllll capbll 

yj pgaaJI gl JLomill gl Ihhll lan> yylig .cLojjJJI Ci Lb Lib 111 

cLrlll ooLijj gl .JLHill yo JU pb Jglll t cij H11 jpb bgan 

J LU I cajbJI jgU .griglo gm Lar Jglll capbll Jr CiLngpaoJIg 

GUIS algjjj CjIqiTgl yygoi yo di Jr dij-u La J5 yr Igyato 

yjg .>doll clojlq caLojbl (0) amni jgbi11 Loj djglszo gl ajpLo 
iCigao yi alar p-ipa yo J gl J LUI cnjbJI iamLaio CjjLS Jb 

cnjbJI jjoqj" (yog anp aamLaia pgnall gl JLamill gl LhbJI 

jj-dJI yr jLucig alp dig Jllo lg Jan J LUI cnjbJI jiioi .Jglll 

.JLamill gl LhbJI bgan yi alamLiLO jlabaj 

J opUl yj all jLIloJI ad~iI Jglll capbll dvSiml aJb yi .a 
pl abJl gl jIqui! pl |iaj>671 anbll jga jplill iolp Jpimi .oiirl 

on jplll ySj JLo pbb gl jj-b ggdg Jr bLul gl JgJld dpi 

.Jglll < rij k~i 11 ppj ljjjjjj ban

bLoall pilau yj y LUI cajbJI pLI Jb yj Jglll < dj h 11 pp p 
Jill capbJI (Jr jpti ioljr ypd Lglr pbloJI airlgnJI liujo 

lap J-olS p-ybj yr cLoIpJI pLaubl plig ,jpb" pgj JS yr 

pj yog .LgJlb bLoall pilau' <pp JUI pLiill gpapo Jr Dell 

Lo jpllll cloIjt jgb’ii ill bylu jptUI pLill alLball gJLoJI nirb 

iolp JI adLbllLg >doll IS® boon JLoqI yo (/-I-) JoLp 
bLpgdl gyp Jr Jginnll yj Jail Jglll < dj h 11 jgii .jptUI 

ppi .aJbll oom yjg .aosJI lam yi Lgjlr yagjaloJI pgd~i llg 

djhll I~ild-fi.il/-i yo CLoIpJI 002) cl hoi ml Jglll < rij h 11 
.Jglll capbll po pT aor pl gl foil lam Jr dli big Jill
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Prosek Partners) in connection with consulting services relating to integrated

communicationsand marketing

<3jjL1llluI CjLoao j jlsAJ Loin (O-(O-A cFtrugg g cloLqJI CjljLaJujjulJI jgJjA ju CjLoao arg

0ig mTlIg dlolSLaJI <~i illicit ill i ^gloiT

b. The provisions of this Article shall be applied to all Team 

Members of the Second Party, its subcontractors and 

Affiliates. The Second Party shall, after receiving the First 

Party's prior written consent to share information with 

third parties, impose similar obligations on the receiving 

parties in order to ensure maintaining the 

confidentiality of information prior to disclosing any 

information related to the Contract.

c. These obligations will not apply to information which 

the Second Party as the recipient can demonstrate: (i) is 

or becomes legally available to the public; (ii) is legally 

known to, or legally in the position of, the Second Party 

prior to the date hereof, (iii) is legally obtained from a 

third party who owes no obligation of confidence in 

respect of it; (iv) is or has been independently developed 

by the Second Party without use or reference to any 

confidential information or breach of this Contract.

a. The Second Party undertakes to treat as secret and 
confidential, and shall not at any time for any reason 

disclose or permit to be disclosed to any person or 

otherwise make use of or permit use of any information 

obtained under the Contract for any purpose other than 

the performance of the Services. If, for the purpose of 

performing the Services, it is required to disclose such 

information or any part thereof, the Second Party shall 

obtain the prior written consent from the First Party and 

acknowledges that it will be fully liable for any breach 

of the confidentiality, without prejudice to First Party's 

right of recourse, if it is in the First Party’s interest.

e. The Second Party acknowledges that upon the 
occurrence of any delay to executing this Contract 

caused by it, the First Party shall have the right to 

suspend any payments whether related to this 

Contract or any other agreements with the Second 

Party.

d. As an exception to the above, the Second Party may 
disclose confidential information to the extent that is 

requested pursuant to, or required by, Applicable Law, 
regulation or order of any court or other governmental, 

regulatory or supervisory body; provided, however, that 

prior to any such compelled disclosure, the Second 

Party shall give the First Party reasonable advance

Public
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jpaloinllg JLUI A JJI Jzur J J Jr ccLoJI oka gLScI jjj-uli

Jllll AjAII gj-ili LoS .al aoillll QlSJiJIg jALdl jn aszo 
dSjLlloJ Jglll AjAI ja djain d_uLiS drAIgzi Jr algin-i 

aijuj Jr kblo~i 11 dlilo CiLoljtJI J J .jipl Al jl go C La gland I 

pgrngnj dlAlo Q Lagion aib gg acLnrl JA cLngAAl 

mooli
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jr nlmd illi LgAo Jllll AjAI jgSj .oilrl jSS Ao cliAulSg m 

ocgzaa gl CiLoiloillg dn HiIllg jgjAII pogru djjtuJI cLoglonJI 
gaj jl dAiJ aril Ao II gl djjhlll gl aoLszll CuLjjlqJI jua J JA 

gl JAqLjjI Jr jpljtrlU aAlS djog 11 Inh IjIquiI Jglll Aj In 11 

jgSj jl ppi Jlgolll gizp Jig ■ Ajj-ujJI cLogJAoJI jr nl in<i ill 

JA jn i igl Inn II .Ala Ijgnnzi djj-uaJI cLogJAoJI jr ml in ri HI 

.abllall Calm dgpll

ggAgaa dlnjAI cLogJAaJI gpp dlo Aou JLLII AjJnJI xgcii 
Jig .cloLi ojj-ijjj Ci Lo AJ I ajAU dni’ii JA Jin-i Jll gl ApJI lm> 

gLAllLi paixLi gl nlindilh Crag J J ggpi jj oil JLUI AjAI 

jlS ijjr jjll IgnKhimli gLoAl gl IgnlvSiml gl .jnh.ti gj Jir 

Jl cpAII Jb Jig . JA JAoJI cLoAl chb AuJ cp> La Im 

(Oj-cJj .cLomJI chi Lgln J gl cLoglobl oA jr ml in ri HI 

<_ajJnJI jn AA djuLiSJI aorlgall Jr Jg nm II i Jllll AjAI 

jr clLoIS dig Juo llg Jco jgSAu aib JLLII AjAI Jig .Jglll 

Ju J Alli jgn cUSg jnh.iill ellS JSjjj aijtaJI oij A Ao J 

.aPJAo J IA jlS JLo .jnh.tiII AIS Jr ggpjlb Jglll AjAI 

C ** 1 *"*1 1 1/ 
i dj In 11 d agjo /-. i" i ilS Igil (p) gl ‘d i nl In i d ri ij In i >oi I n i n dllhS 

gl .'Jglll AjAI ja LgjLi JA pA JSA ajjgo J gl Jllll 

gljtll jjLi glojb 11 ClILj AjA jn pA JSA JA J m all (g) 
JA ja JoAuo JSjIli I jig Ini' J ail j) gl : J h i iJ djj-ujJJ 

jg^g djjtuJI CiLoglscoJI Jl ojUullI gl nKhiml jg^ Jllll AjAI 

mooli i Ji J1A11I

>dp|| IA> Ail J jjb" J Cgm Jb J ail Jllll AjAI J .o 

dlinio ciAc ail A Jl Jglll l

.Jllll AjAI gn vS jl CiLloLqjI 3 b gl moll I Ji
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,ti I-i hi n J gl <i l~i

Services Contract between the Public Investment Fund and Prosek LLC (dba

Prosek Partners) in connection with consulting services relating to integrated

communicationsand marketing

Lqj ci hii'jn oajLq CjIa gl Jglll <_aj_loJI CjLoao gl JLorb JLoii' .1 

gl !("»Jgill cajJcdl cu JDI aftlaJI Jjg.cn")

Intellectual Property Right means an invention, utility 

model, trade mark, service mark, business name, work 

which is subject matter of copyright or related rights, 

industrial design, patent, know-how, trade secret and 

any other intellectual property right of any nature 

whatsoever throughout the world (whether registered 

or unregistered and including all applications and 

rights to apply for the same) which:

written notice to allow the First Party to object to such 
use or disclosure of confidential information. In all cases 

the disclosure of the confidential information must be 

limited only by the requirement of the relevant 

authorities.

<3jjL1llluI CjLoaq j ^g_Ls2_Li Lm_d p.pA djugg g cloLqJI CjljLaJujjulJI ^ggA-uzo ju CjLoa3 aclg
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II. is invented, developed, created or acquired by the 

Second Party or the Team Members (whether 

alone or jointly with any other person) specifically 

and exclusively for the First Party in the course of 

providing the Services during the course of this 

Contract (“Services Intellectual Property Rights”);

f. The Second Party shall not refer to the First Party, the 

Services or the Contract in any announcement, 

statement, disclosure or proposal before obtaining the 

priorwritten consent ofthe First Party. The Second Party 

is also prohibited from referring to the First Party for any 

promotional or advertising purpose before obtaining 

the priorwritten consent ofthe First Party.

ilu5u Ab Jnoll Jp Alpl gl JDI JJJI jl jLdJJI Jqj J 

.CjLoaoJI gJAD’ cLlii DJb CiLSIo jgr Ju gl jgjg A

e. The Second Party undertakes to return all the First 

Party's documents and any relevant property which 

may be in its possession or under its control, upon 
accomplishment of the Services or termination of the 

Contract. The Second Party may not retain a copy of 

such documents.

I. relates to or is useful in connection with the 

business or service of the First Party (“The First 

Party's Intellectual Property Rights”); or

The parties foresee that the Second Party or Team 
Members may make, conceive, develop and/or create 

Intellectual Property in the course of providing the 

Services.

XLLO
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The Second Party further agrees that it will not claim 

ownership rights to the work which is subject matter 

of copyright, or any derivative, compilation, sequel or 

series, or related work either created by Second Party 

or by the First Party.

Services Contract between the Public Investment Fund and Prosek LLC (dba 

Prosek Partners) in connection with consulting services relating to integrated 

communicationsand marketing

Services IP Materials means any documents (whether 
in electronic, paper or other form) constituting or 

relating to any Services Intellectual Property Right.

djJJoJI Jgoo nlnhiml Jooll Jjjo gl pill < j H11 jSop 11 

ojaLbJI 0-ijSqJI aAJoJI J goo gl olgo gl Jgll < <hj H11 cujSAJI 
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JgAo jo £l jo gl in hill gAo J012JI ^gjj-cig pill <ojJnJI ^JLc 
djjSAII aiSJoJI Jgiici gl Algo gl JglJI t <ij h 11 pjioJI a h loJI 

Fiihh aoblgo Jo Jgnnll jgA CdU <ojp £11 CjJoaAJL djoLAII 

.JglJI iojJcJI jo clqoaio

The Second Party acknowledges and undertakes the 
following:

The Second Party hereby agrees and shall procure 

that each Team Member agrees that based on the 

type of subject matter, all available intellectual 

property rights in any Services Intellectual Property 

Rights, unless otherwise inalienable, would be 

exclusively owned by the First Party which arise in the 

course of performing the Services.

djjLlLLLul CjLoaq j (5-Lszu Lm_d Jjjjjgg g cloLqJI CjljLaJujjulJI jgUiQ ju CjLoa3 arg

0igmTlIg dlolSLaJI <~i illi/nTill 1 ^gloil

The Second Party and Team Members may only use 

the First Party's Intellectual Property Rights and 
Services IP Materials to perform their obligations 

under this Contract, and shall not disclose any of the 

First Party's Intellectual Property Rights or Services IP 

Materials to any third party without the prior written 

consent of the First Party.

14.SECOND PARTY’S REPRESENTATIONS AND

UNDERTAKINGS

The Second Party shall and shall procure that each 
Team Member shall immediately transfer to the First 

Party all Services IP Materials in their possession or 

under their control when this Contract expires or 

terminates for any reason, or at any time when the 

First Party requests transfer. No copies or other record 

of any Services IP Materials may be retained by the 

Second Party except with the prior written consent of 

the First Party.
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The Second Party agrees and shall procure that each 

Team Member agrees tosign all documentsand doall 

other acts which the First Party requests (at its 

expense) to enable the First Party to enjoy the full 

benefits of this Article.
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.LpLAI gl liojod. Its license has never been suspended or cancelled.

e. It has never been subject to sanctions, penalties or fines.

aAqJI Jc JjLiill .1015. ASSIGNMENT OF CONTRACT
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The obligations of the Second Party under this Contract are 

direct obligations and it shall not, without the prior written 
consent of First Party, assign or transfer any of its rights or 

obligations thereunder to any other party. The first party has 

the right to assign full or part of its rights or obligations 

under this contract to a third party and the second party 

shall not have the right to object.
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b. It has the full right, authority, and capacity to enter into 

this Contract and full the obligations thereunder and 

that the Contract is legal, enforceable and binding in 

accordance with its terms.

f. The Team Members (as well as employees of its 

approved subcontractor by the First Party) shall 

continue to be employed by the Second Party’s (or it’s 

subcontractor as the case may be) and under its 

sponsorship (or the sponsorship of its subcontractors) in 

the case of non-Saudi employees. The Second Party 

shall be responsible for obtaining all permits, licenses 

and any other documents that may be required to 

enable its Team Members to perform the Services in a 

manner that will not delay, impede or affect First Party’s 

interests.

a. It has been duly incorporated pursuant to the laws of 

the State of Connecticut USA and has submitted a valid 

copy of the relevant documents to the first party.

jo jiahloinII (jjoJ j-doLoll JI acLal) Jooll Jjjjr JJAi jl .g 
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c. It is in compliance with the Applicable Law and all 

relevant laws and procedures necessary to maintain all 

licenses, permits and certificates required to provide 

the Services pursuant to this Contract, and it has 

submitted a valid copy of the relevant documents to the 

first party.

.aooll lam gpgj' JLc djaallg dpiLnllg Jpll JoLS cLLoj all 
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ljiLaqIII .ia18. MODIFICATIONS
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CjIjI holll .1119. NOTICE

This Contract can only be modified by written agreement 

between the Parties.

Failure by a Party to assert its rights under this Contract shall 

not be deemed a waiver of such rights, nor shall any waiver 

be implied from any act or omission. No waiver by a Party 

with respect to any right shall extend to any subsequent 
breach of the terms hereof unless such waiver explicitly 

provides otherwise.

Services Contract between the Public Investment Fund and Prosek LLC (dba

Prosek Partners) in connection with consulting services relating to integrated

communicationsand marketing

Any notice, or other communication required under this 

Contract must be in writing and must be delivered by hand, 

registered mail or internationally recognized air courier 
service, or e-mail to the designated person of the relevant 

Party at the respective address below:

<3jjL1llluI CjLoa5 j ^gJLszju Lm_d p.pA djugg g cloLqJI CjljLaJujjulJI ^gMizo ju CjLoa3 aclc
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The failure of a party to fulfill any of its obligations under this 

Contract shall not be considered to be a breach of, or 

default under, this Contract insofar as such inability arises 

from any event that is unpredictable and outside of the 

reasonable control of a party and which affects such Party’s 

performance of its obligations under this Contract, 

including, without limitation, fire, floods, accidents, 

declared and undeclared war and military operations, 

economic sanctions, regulatory requirements and 

instructions and administrative and judicial orders in the 

Kingdom of Saudi Arabia (“Force Majeure”), provided that 

the party affected by such an event has taken all reasonable 

precautions, due care and reasonable alternative measures 

in order to carry out the terms and conditions of this 

Contract and has informed the other party as soon as 

possible about the occurrence of such an event.
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a. The First Party:
The attention of: Procurement Department

Public Investment Fund

King Abdullah Financial District, 3121 Financial

Boulevard Al Aqeeq District P.O. 6790 Riyadh 13519 
Kingdom of Saudi Arabia
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Telephone: E-mail:

UgjW Anil

jgjagxLoJI JgJjuxoJI T-20. AUTHORIZED REPRESENTATIVES

:|aJZ) jgjagAoJI jgllzLoJIThe authorized representatives are:

For the First Party:

Head of Procurement Department

Mr. Mohammad M. AIQahtani

doUI Tl21. LANGUAGE

Services Contract between the Public Investment Fund and Prosek LLC (dba 

Prosek Partners) in connection with consulting services relating to integrated 

communicationsand marketing

For the Second Party:

Chief Operating Officer

Russell Nuce

Any action required or permitted to be taken, and any 

document required or permitted to be executed, under this 

Contract by the First Party or the Second Party may be 

taken or executed by the authorized representatives 

specified below or any person thereunto authorized in 

writing by such representatives.

b. The Second Party:

The attention of: Russell Nuce

Prosek LLC (dba Prosek Partners)

28 East 28th Street, 15th Floor

New York, NY 10016 USA

Telephone:

Email:

Any such notice, request or other communication shall be 
deemed to have been delivered (a) when delivered, if 

delivered by hand against a confirmation of delivery, (b) 

three Business Days after it is deposited with the registered 

mail service provider or internationally recognized air 
courier service, (c) the day of sending, if by e-mail prior to 

3:00 p.m. (Riyadh time) on any Business Day or the next 
Business Day if sent by e-mail after 3:00 p.m. (Riyadh time) 

on any Business Day or on any day other than a Business 

Day.
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Ale (1) LqzllLlu' yi AQ CjJJLluIjxiJI gl <" iljlh~i ill elli' yo 3! jii'Qig 
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ad 1 oizilI jgolll <TaLS y ci ip-i II LgJ jgSl'g TojJLoJI adlll jgSluj
his Contract (except for the appendices attached thereto) 

has been executed in the Arabic language, which shall be
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the binding and controlling language for all matters 

relating to the meaning or interpretation of this Contract. 

The appendices to the Contract are stated in the English 
language which shall be the controlling language thereof.
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This Contract sets out all the terms, conditions and 

undertakings agreed between the Parties and supersedes 

and replaces any prior agreements or understanding 
relating to the subject matter of the Contract. No agent or 

representative of any Party shall have the right to make any 

statements, undertakings, representations, promises, 

assurances or arrangements not expressly reflected in this 

Contract and neither Party shall be liable or responsible for 

any such statements, undertakings, representations, 

promises, assurances and arrangements.

The Contract shall be subject to, construed and 

implemented according to the laws, regulations, 

instructions, decrees and any other instruments having the 
force in the Kingdom of Saudi Arabia (the “Applicable Law"). 

In the event of any dispute or controversy arising between 

the First Party and the Second Party in this respect which 

cannot be settled amicably, the matter in dispute shall be 

referred for final settlement to the competent Saudi court 

in the Kingdom of Saudi Arabia.

24. APPLICABLE LAW AND SETTLEMENT OF

DISPUTES

JAj'l JJI Cihgoillg CjLhlpjjillg CiLalAj'llI gyoy ^doll IS® yn Aii 
(j I oil dAiLu CiLoalAo gl CiLaLA'I yl Jclo Jcug jLophJI LqjJLc 

jcajJoJI yo 51I Jizbo gl JJg 5L uAg ■CiLoiAJI gl ^ooll ggAgp 

ijagjCLLO pi CiLoLA'I gl zgog gl Cihgoi gl CjLiLu djL cihlll d hl m 

gl zgrgJI gl CilyyAll gl CiLLuJI dJb" jgSj' JJg .^doII IS® yi kjU2 

.LqIc ydgyxLO LigSj ylg J-° iSJl cLojlo CiLolAilll

This Contract may be executed in any number of 

counterparts, each ofwhich shall be deemed, when signed, 

an original, but all ofwhich shall constitute one and the 

same instrument.

The rights and obligations set forth under Article 12 

(Confidentiality) and Article 13 (Intellectual Property Rights) 

shall survive the expiry or termination of the Contract for 

whatsoever reason.

2AC 5L1 aApJI IS® gjAgj' jgyj 
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Services Contract between the Public Investment Fund and Prosek LLC (dba 

Prosek Partners) in connection with consulting services relating to integrated 

communicationsand marketing
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In witness hereof, This Contract shall be executed in one or 

more counterparts, each of which shall be deemed an 

original. All counterparts shall be construed together and 

shall constitute one agreement. Counterpart written 

signatures may be transmitted by email or other electronic 

means and shall be deemed for all purposes as being valid 

and have the same legal effect as if they were original 

versions.

ginn poolppi .oaoIg culo/i ahmi jo >doll ISffi jp pAol LoJ b"Lulg 

oJjLqoJI fi ihhll CiLojoglll JLujI pLi .oolg ooo JlLlug Loo Lqoo p_uu_iJI 

LajLdcl ppg .iugpU 111 JjLujgJI jo Lffijtc gl ^pgjASJ 111 ppi I jurb jo 
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On behalf of PIF

:gjLagjdlSignature:

i hj h II jx cuLu

Chief Operating Officer
CjLd

:gJLQglllSignature:

Mr. Mohammad M. AIQahtani

Head of Procurement Department

On behalf of the Supplier 

Russell Nuce
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Services Contract between the Public Investment Fund and Prosek LLC (dba 

Prosek Partners) in connection with consulting services relating to integrated 

communicationsand marketing
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C1L02AJI (I) (a£ij ijnlziAPPENDIX NO. (1) SERVICES

12 months

Phase!

Advisory

12 months

Advisory

Phase 2
12 months

Saudi employees participated in consulting projects must be not less than 26% of the project team.

Content creation
+
conference/event
participation

Public
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Account 
administration +
reporting

Research and 

advisory

The Second Party shall deliver the following Services to the First Party 
in accordance with the timeline, description and methodology set out 

below:

Services Contract between the Public Investment Fund and Prosek LLC (dba

Prosek Partners) in connection with consulting services relating to integrated

communicationsand marketing

Conduct discovery meetings with PIF News Network executives, 

distilling key findings and recommendations for the Network’s 

editorial strategy moving forward.

Support the identification of potential new hires for PIF News 

Network (broadcast interviewers, sector analysts, writers, editorial 

leaders, etc.).

Develop contracts and mediate negotiations with potential new 

PIF News Network talent (capped at 5 hours for Prosek internal 

counsel team)

Draft press releases and other external communications 
materials specific to PIF News Network's growth/expansion (e.g., 

new hires, partnership announcements).

Monthly and/or quarterly reporters on PIF News Network's 
performance, notable strengths, and areas of improvement. 
Weekly client calls to provide updates on tasks and workstreams.

Support with securing interview guests across PIF News 
Network's target sectors.
Support interviewers with preparing questions/topics/research 
for scheduled interviews, preparing briefing documents for 
“engagements"
Review and provide edits to written content that PIF 
employees/contractors develop on PIF News Network's behalf. 
Lead the accreditation pursuit process for PIF News Network at 
different conferences and events, securing passes for production 
crew, editors, on-air talents, and others as-necessary.
As needed, travel with PIF News Network to conferences and 
events to staff content development.
As needed, disseminate quotes/excerpts from interviews to other 
relevant media publications to boost awareness and potentially 
secure additional coverage.
Develop multi-channel content strategies for each 
“engagement” - tailored to different platforms and audiences - 
for PIF to activate on as desired.
Manage reactive media relations efforts in collaboration with 
PIF's communications and marketing teams.

djjliiiiuil CjLoao j qloi\i Lun 1o.[o.S climgjj g cloLJI ljIjLoiimill ;jg'!c, qu CjLoao aAc 

0igmTlIg ilolSLaJI CjiILojiILi Ioh

Talent 

assessment + 
acquisition
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(f JnLo) LLasJIAPPENDIX NO. (2) TEAM MEMBERS

Jennifer Prosek English 29 years

EnglishPartner 30 years

Jon Schwartz English 29 years

Diana Estupinan 12 years

Kate Dillon English 16 years

Aidan O'Connor English 12 years

Carleton English English 20 years

English 15 years

Hal Bienstock Content creation and narrative English 20 years

Kristen Duarte English 9 years

Seth Levitt English, Spanish 20 years

Kayce D'Onfrio English 8 years

Dierdre Bolton English 30 years

Russell Nuce English 30 years

Contract Reference Number: CO-CAD-2025-6752: ->opll Oo~ijnll pjbjJI
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PHASE TITLE QUALIFICATIONS LANGUAGES YEARS OF EXPERIENCENAME

Phase 1 and 

2

Matthieu 
Roussellier

Managing
Director

Managing
Director

Russell 
Sherman

Managing
Partner

English, Spanish, 
Arabic, French & 
Italian

The Second Party undertakes to dedicate the following Team 

Members to deliver the Services to the First Party:

Services Contract between the Public Investment Fund and Prosek LLC (dba

Prosek Partners) in connection with consulting services relating to integrated

communications and marketing

c~ilO~x~S \6r

Public 
Page 19 of 20

djjLuiiiul CjLoo5 j Lain p.p a dluxigjj g aoloJI Ciljlailujill jggaio CiLoab aor

^giguiillg n Inl^in II <~i ill 71 111 ^gloii

Strategic communications, media 
relations, conference support 
Strategic communications, media 
relations, conference support 
Strategic communications, media 
relations, conference support 
Strategic communications, media 
relations, talent support 
Operations and legal review

Strategic communications and 
media relations, strategic planning 
and counsel 

Strategic communications and 
media relations, 
public affairs, stakeholder 
engagement, crisis and issues 

management_____________________
Strategic communications and 
media relations, strategic planning 
and counsel

Strategic communications and 
media relations, strategic planning 
and counsel
Strategic communications, media 
relations, conference support 
Strategic communications, media 
relations, conference support 
Strategic communications, media 
relations, conference support 
Strategic communications, media 
relations, conference support

cojlsJI JI OLoAidl ppoil JLUI J zip 11 ipjjb JLlII caj-LJI >Qoij

Ugill

Managing 
Director 
Managing 
Director 
Senior Vice 
President 
Managing 
Director 
Managing 
Director 
Vice 
President 
Associate 

VP 
Associate 

VP 
Managing 
Director 

COO
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Phase 1

Phase 2

12 months 591,996Total Capped Cost

12 months

Contract Reference Number: CO-CAD-2025-6752: ->opll Oo~ijnll pjbjJI

PHASE DELIVERABLE ESTIMATED TIMELINE Prosek CAPPED FEES IN USD

Contributors' CAPPED BUDGET IN USDDESCRIPTION ESTI MATED TIM ELINE

Names of team members traveling. 
Purpose of the trip.
Duration of the trip.
Destination(s) of the trip.

Airfare, Premium Economy/Business Class.
Per diem for each contributor requiring travel, which will cover transportation and meals.
Accommodation, with a nightly rate not exceed i ng

The Contributors' compensation budget will be applied following PIF request or multiple requests and may not fully exhaust the total 

amount allocated.

Services Contract between the Public Investment Fund and Prosek LLC (dba

Prosek Partners) in connection with consulting services relating to integrated

communications and marketing

ClLoAD ''OF

12 months
12 months

12 months

Contributors’ Compensation 
Budget
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The Contributors’compensation budget will fall under the following services 
Contributors’ engagement fees 
Prosek legal fees||M

Travel costs for individual contributors.
Accommodation costs for individual contributors
Accreditation fees for individual events, where necessary

Talent assessment + acquisition 
Account administration + reporting 

Content creation + conference/event 
participation
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••Travel costs, subject to prior approval by PIF authorized person.
• Eligible travel expenses are limited to:

I.
II.

III. 
• Prior approval from a PIF authorized personnel is required for each trip.
• The request must include the following details:

I.
II.

III.
IV.

■ Documentation for all travel expenses must be submitted for verification.
• The documentation should include invoices, receipts, and other relevant proof.
- PIF reserves the right not to cover the cost of any travel expenses under the following circumstances:

I. Prior approval was not obtained from a PIF authorized person.
II. Insufficient documentation was provided.

- Note: Costs other than airfare and accommodation will be borne by the company, not PIF

“Legal fees for contracting talent will be charged back to PIF with an^f markup. ••

•• Contributors’ compensation will be charged back to PIF with a^H markup.


