
Received by NSD/FARA Registration Unit 11/26/2025 1:11:30 PM

Summary of KIPEC Briefs No. 16

1. Congressional Schedule & Key Developments

End of U.S. Government Shutdown

East Coast Elections

2. Key Federal Legislative Developments

Bills that advanced:

Newly introduced:

Enacted:
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• H.R.4405 - Epstein Files Release Act:
Requires DOJ to release all non-classified material related to Jeffrey Epstein within 30 days.

• Democrats performed strongly in New York, Virginia, and New Jersey.
• Zohran Mamdani became New York’s youngest and first Muslim mayor.
• Abigail Spanberger became Virginia’s first female governor.
• Mikie Sherrill won the New Jersey governor race by a larger-than-expected margin.
• High turnout observed; Mamdani met President Trump after the election to discuss housing and safety 

issues.

• H.R.5973 - Federal Immigration Enforcement Regulation Act:
Restricts excessive force; mandates bodycams/dashcams; increases transparency and accountability.

• H.R.5959 - North Korean Human Rights Reauthorization Act:
Extends the existing act through 2030; calls attention to forced repatriation, refugee access, and 
humanitarian concerns.

• S.1872 - Critical Infrastructure Manufacturing Feasibility Act:
Requires assessment of U.S. ability to domestically manufacture key infrastructure components to 
reduce foreign reliance (esp. China).

• S.503 - Telecommunications Equipment Transparency (NET) Act:
FCC to map and monitor telecom equipment supply chains to reduce dependence on Chinese vendors 
(e.g., Huawei).

• The 43-day shutdown—the longest in U.S. history—ended on Nov. 12, 2025.
• Impacts included unpaid federal workers (1.4M), disruption to SNAP assistance, and widespread flight 

delays.
• Congress passed a temporary funding bill running through Jan. 30; some programs (SNAP, USDA, 

Veterans Affairs) are funded through Sept. 2026.
• ACA subsidy extension was not included; a separate vote will occur in December.
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3. KIPEC Roundtable: U.S.-Korea Trade Environment (2025)

Key themes from trade experts:

IEEPA Tariff Case at the Supreme Court

If IEEPA Tariffs Are Struck Down

Refunding Already-Collected Tariffs

U.S. Indo-Pacific Trade Strategy

Impact on Auto Industry

Broader Supply Chain Effects

Sustainability of the Trump Tariff Strategy
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• Justices (including some conservatives) showed skepticism toward arguments that IEEPA allows broad 
tariff powers.

• High likelihood that the Court may invalidate the IEEPA-based tariffs.

• Experts believe the strategy is politically and structurally sustainable because Congress has not 
reclaimed trade authority.

• Replacement tools exist (Trade Act § 122, Tariff Act §338, expanded §232/§301 use), but none can 
replicate current broad tariffs.

• Possibility that the Court could invalidate “retaliatory” tariffs while keeping “fentanyl tariffs.”

• Legally possible but politically sensitive; major refunding would conflict with Trump’s messaging on 
tariff revenue.

• Could lead to a more rigid, long-lasting tariff structure (e.g., expanded §232).

• Auto companies absorbed most tariffs without passing costs to consumers, stressing suppliers.
• Supply chain disruptions pushed some firms near production shutdowns.
• Korean automakers (Hyundai/Kia) are cautious but could benefit significantly if a 15% unified tariff is 

adopted.

• Recent U.S. deals with Korea, Japan, Cambodia, and Malaysia reflect an effort to weaken China­
centered supply chains.

• Korea’s strength in chips, batteries, and critical minerals positions it well, but the final KOR-US trade 
agreement text is still pending.

• For autos: higher costs and more complexity, not greater resilience.
• For manufacturing generally:

o Long-term diversification (China-for-China, multi-sourcing) is strengthening, 
o SMEs face inconsistent enforcement and rising compliance burdens.
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Key Variables for U.S.-Korea Trade (1-3 years)

Main conclusions:

U.S. Assessment of China’s Economy

China Shock 2.0

Security & Foreign Policy
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China-Russia-Iran-North Korea Cooperation
3

• However, it risks straining alliances; Canada has hinted at reassessing the U.S. market if unilateral 
actions escalate.

• China portrays itself as responsible internationally, but continues coercive actions, military support to 
Russia, and assertive behavior in Asia and the Middle East.

• U.S.-China relations remain the defining factor.
• High tariffs likely to persist across administrations.
• USMCA review and “Chinese transshipment via Mexico” rules will heavily affect Korean firms.

• Unlike the first China shock (low-cost goods), this wave affects high-value sectors: EVs, steel, 
pharmaceuticals, electronics.

• Leads to deindustrialization pressures abroad.
• China may weaponize control over critical minerals.

• Korea’s role as APEC host was positively evaluated.
• U.S.-Korea economic talks made more progress than expected.
• Korea’s manufacturing and tech strengths are increasingly important in U.S.-China tech competition.
• The Korea-Japan leaders’ meeting improved trilateral cooperation momentum, though Trump’s bilateral 

approach creates uncertainty.
• China may intensify asymmetric tools such as rare earth export controls.

5. Key Points from the 2025 U.S.-China Economic and Security 
Review Commission (USCC) Report

4. KIPEC-Atlantic Council Event: Strategic Review of 2025 APEC 
Summit

• China shows a “two-speed economy”:
o Weak domestic consumption, high debt, and real estate slump 
o Strong state support for advanced manufacturing

• Overcapacity is driving “China Shock 2.0,” exporting surplus goods and reshaping global markets.
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Selected USCC Recommendations to Congress

If you want, I can also provide:
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• A shorter executive summary
• A section-by-section translation
• A briefing slide-style summary

• A loose but strengthening strategic alignment aimed at eroding U.S.-led order.
• Partnership is interest-based rather than trust-based; China plays the central role.

1. Create a unified economic statecraft agency to close enforcement gaps in export controls and 
sanctions.

2. Interagency task force to counter China-linked scam centers in Southeast Asia.
3. Strengthen U.S. bioeconomy, including NIST bio-measurement lab and expanded bio-manufacturing 

support.
4. Tighten controls on advanced technologies, including mandatory KYC for cloud-based access to 

advanced chips.
5. Set a national “Quantum First” goal by 2030 to secure quantum leadership.
6. Reduce reliance on Chinese pharmaceutical inputs and improve FDA reporting.
7. Protect the U.S. power grid from risks associated with Chinese equipment.
8. Mandate Pentagon reporting on ability to meet Taiwan Relations Act obligations during simultaneous 

global crises.
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https://www.linkedin.eom/feed/update/urn:li:activity:7399526103876325376/7actorCompa

nyld = 106554893

KIPEC

Upcoming In-Person KIPEC Roundtable

Adapting the ROK-U.S. Alliance in a Changing Security Environment

KIPEC
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RSVP here:
https://I nkd .i n/eyRSe rF B

Adapting the ROK- U.S. 
Alliance in a Changing 
Security Environment

Date & Time: Thursday, December 4, 2025 10:00 - 11:00 AM ET (In-person 

only event)
* Location: 1660 L St NW, Suite 1050, Washington, DC 20036

Amy Searight 
Senior Advisor 

Vriens & Partners

Benjamin Goldberg 
Deputy National 
Intelligence Officer 
for Northeast Asia 
State Department in the 
Bureau of Intelligence 
and Research

This session will feature:

- Amy Searight (Senior Advisor, Vriens & Partners)

- Benjamin Goldberg (Deputy National Intelligence Officer for Northeast Asia,

State Department in the Bureau of Intelligence and Research)

- Moderated by Olivia Kim, KIPEC Research Fellow

This roundtable explores how changing geopolitical, economic, and security

dynamics in the Indo-Pacific are reshaping the role, responsibilities, and strategic 

direction of the ROK-U.S. alliance.

December 4, Thursday, 10am
KIPEC office

KIPEC (Korea Inter-Parliamentary Exchange Center)
187 followers
1m ■ ©
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