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0 Major News in U.S. Congress & Politics (September)
Republican Party Holds National Midterm Convention

The Republican National Committee (RNC) held the party's first-ever Republican National
Midterm Convention on September 9-10 (local time) in Dallas, Texas. Unlike traditional national
conventions held during presidential election years to nominate presidential and vice-
presidential candidates and adopt party platforms, this event was organized without a formal
nomination process to present key policy agendas and election messaging ahead of the
November 3 midterm elections, as well as to encourage voter turnout among supporters.

President Trump attended and spoke on both days of the event, with attendance from executive
branch officials including Vice President JD Vance, key Republican figures, and congressional
candidates. The event emphasized key Republican policy agendas—including the economy,
taxes, and public safety—alongside the policy achievements of the Trump administration and
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Republican-led Congress over the past two years, focusing on expanding support for Republican
candidates in the midterms.

President Trump played a central role throughout the convention. Photos and promotional
materials featuring President Trump were placed throughout the venue, and tickets were made
available to the general public, drawing many supporters who attended specifically to see his
speeches. President Trump urged supporters to vote for Republican candidates as if his own
name were on the ballot, rallying participation in the midterm elections. Furthermore, he stated
that if the Republican Party maintains its majority status in both the House and the Senate, it
would pay a 55,000 "Trump dividend" to American adults, though specific funding sources and
payment mechanisms were not presented.

Democrats held a separate counter-event in Dallas responding to the Republican convention.
The "We the People: Rally for Democracy" was held at 6:00 PM on September 10 at Dallas City
Hall Plaza, attended by several Democratic House Representatives, local politicians, and Texas
Democratic Party officials. Through their convention, Republicans focused on delivering national
election messages and boosting supporter unity and voter turnout ahead of the midterms.

U.S. Congress Expands Russia Sanctions and Reauthorizes Iran Sanctions Act

On September 18 (local time), President Trump signed into law the Lindsey O. Graham
Sanctioning Russia and Iran Act of 2026 (H.R. 5334), enacted as Public Law 119-111. Previously,
the Senate passed the amended bill on August 7 by a vote of 86 to 11, and the House agreed to
the Senate amendment on September 16 by a vote of 262 to 159. The law incorporates and
expands upon anti-Russia sanction legislation spearheaded by the late Republican Senator
Lindsey Graham, who passed away in July.

The law expands sanctions targeting the Russian government, related individuals, financial
institutions, and defense/energy sectors. It includes vessels, owners, and operators of the so-
called "shadow fleet" used to evade sanctions, while enabling sanctions on foreign financial
institutions engaging in significant transactions with Russian financial institutions. It also
tightens restrictions on financial and investment transactions with Russia, such as banning new
U.S. investments in Russia and the purchase of Russian sovereign debt.

In trade, the law mandates tariffs of up to 500% on all Russian imports within 30 days of
enactment. These tariffs apply in addition to existing rates, with specific rates set by the
President within the statutory cap.

Tariff measures against third countries purchasing Russian energy or assisting in petroleum
sanction evasion were also included. Among the top five countries that imported the most
Russian crude oil or natural gas over the preceding 12 months, those making new purchases of
Russian energy 30 days post-enactment face additional tariffs of up to 100%. The top five
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countries providing the most assistance to Russian petroleum sanction evasion are also subject
to additional tariffs of up to 100%. Exceptions may apply if Russian natural gas imports account
for less than 15% of Russia's total annual natural gas exports and the country has taken
substantial steps to reduce Russian gas imports.

These tariffs will not automatically apply at uniform levels across all target nations. The law
grants the President authority to waive sanctions or tariffs if deemed in the national interest.
Consequently, future executive designation of target countries, actual tariff rate determinations,
and the application of waiver provisions will be key points of interest during implementation.

Meanwhile, the law extends the validity of the Iran Sanctions Act of 1996, which was set to
expire at the end of this year, through 2031. This maintains the existing sanctions framework
targeting specific transactions in the Iranian energy sector. This legislation is noteworthy as it
tightens direct sanctions against Russia and its affiliates while expanding economic measures to
third countries involved in purchasing Russian energy or evading sanctions.

&% Major Legislative Trends in the Federal Congress

o Legislative Primary .
Bill Title Key Details
Status Sponsor (Date)

Expands sanctions and

Ji Panett
ATy FalBER tariffs regarding Russia's

Lindsey O. Graham
Sanctioning Russia Enacted

war in Ukraine and

extends Iran-related
and Iran Act .
sanction laws. Includes
(D-CA) . .
provisions enabling

additional tariffs on
(Sep 18, 2026) o
major importers of

(H.R. 5334) Rilsd i il sid
(Sep 11, 2025) ussian crude oil an
natural gas.

o Enaictad YasonSrith Provides stopgap funding
Continuing for FY2027 federal
Appropriations and government operations
Extensions Act, and extends several
FY2027

(Sep 2, 2026) (R-MO) federal programs and
laws. Provides temporary
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Bill Title

(H.R. 6500)

Large Power
Demand Facility
Grid
Interconnection Act

(H.R. 10579)

Department of
Artificial
Intelligence
Establishment Act

(H.R. 10538)

Legislative
Status

Introduced

Introduced

Primary
Sponsor (Date)

(Dec 9, 2025)

Dave Min

(D-CA)

(Sep 24, 2026)

Greg Casar

(D-TX)

(Sep 24, 2026)
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Key Details

resources to sustain
federal agency operations
prior to full
appropriations
enactment.

Directs the Federal
Energy Regulatory
Commission (FERC) to
establish final rules for
grid interconnections of
large power demand
facilities such as data
centers. Aims to
reorganize
interconnection
procedures and grid
management systems in
response to rising large-
scale power demand.

Establishes a new
Department of Artificial
Intelligence within the
federal government and
creates a regulatory
framework for advanced
Al systems.
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Legislative Primary

Bill Title Key Details
Status Sponsor (Date)
Tim Scott
Energy and Critical Aims to bolster energy
Minerals Security and critical mineral
Enhancement Act security for the U.S. and
Introduced (R-5C) its allies. Intended to

promote security and
cooperation in energy
(S. 5551) and mineral sectors.
(Sep 24, 2026)

Establishes a public-

Mark Warner private working group to

Telecommunications ,
develop cybersecurity

Network .
best practices for telecom

Cyb it
ybersecurity providers and supply

Enhancement Act ] .
Introduced (D-VA) chain participants.
Enhances telecom
infrastructure and supply

chain cybersecurity

(S. 5508)
(Sep 24, 2026) through government-
industry collaboration.

. Iohn R. Cirtis Directs the U.S. to build a
Multilateral multilateral framework
Semiconductor for cooperation and
Supply Chain coordination with allies
Cooperation Act

P (ntredicad (R-UT) and partners on

semiconductor
technology and supply
chains. Focuses on

(Sep 15, 2026) managing semiconductor
tech/supply chains from

(S. 5400)
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L Legislative Primary .
Bill Title Key Details
Status Sponsor (Date)

economic and national
security perspectives.

Clarifies tax treatments
and reporting standards

Ordered Jason Smith for digital assets like
. Reported by cryptocurrencies and
Digital Asset Tax . )
. House Ways & aligns tax structures with
Clarification Act . : .
Means traditional financial
Committee (R-MO) assets. Adjusts taxation

on mining/staking, de
minimis transaction
(H.R. 10357) )
exemptions, loss/sale
(Sep 16, 2026) (Sep 14, 2026) rules, and broker
reporting to reduce

taxpayer uncertainty.

U.S.-South Korea Bilateral Trade Relations and Key Issues (CRS Report Summary)
1. U.S.-Korea Trade Relations and KORUS FTA

South Korea has been a U.S. ally since 1953 and represents one of America's key economic
partners in Asia. Korea is the 8th largest U.S. goods trading partner, a major source of foreign
direct investment (FDI) flowing into the U.S., and a key recipient of U.S. foreign direct
investment.

The U.S.-Korea Free Trade Agreement (KORUS FTA), which took effect in March 2012, is the
second-largest FTA entered into by the United States by trade volume, behind USMCA. KORUS
lowered or eliminated tariff and non-tariff barriers across manufactured goods, agricultural
products, and services, while establishing rules for investment, intellectual property rights (IPR),
labor, environment, and dispute settlement. In 2018, the first Trump administration revised the
agreement with a focus on U.S. auto exports, U.S. light truck tariffs, and investment provisions;
these changes were implemented without separate Congressional action.

Assessments of KORUS FTA performance remain mixed. Supporters argue that the agreement
expanded bilateral trade, investment, competition, and consumer choice while improving
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Korea's IPR protections and regulatory transparency. Conversely, critics contend that some
outcomes fell short of expectations, citing the growing U.S. trade deficit with Korea and
persistent non-tariff barriers in digital trade and services.

2. Trade and Investment Trends

In 2025, total bilateral trade in goods and services between the U.S. and Korea reached $241.6
billion, with U.S. exports to Korea at $99.1 billion and imports from Korea at $142.5 billion. The
U.S. goods trade deficit with Korea stood at $56.8 billion—a decrease of $10 billion from 2024—
while the U.S. recorded a $13.3 billion surplus in services trade.

Regarding investment, South Korea's FDI stock in the U.S. more than doubled between 2015 and
2025, reaching $95.2 billion. Over the same period, U.S. FDI stock in South Korea remained
relatively stable, totaling $37.4 billion in 2025.

3. Key Industry and Trade Issues

In agriculture, the U.S. achieved a $7.9 billion trade surplus with Korea in 2025. Under KORUS
FTA, roughly two-thirds of U.S. agricultural exports gained duty-free status immediately upon
entry into force, with tariffs and import quotas on most other farm goods phased out over time.
Korea's 40% tariff on U.S. beef was gradually eliminated to 0% by 2026, expanding Korean
market access for U.S. producers.

Automobiles and related products accounted for approximately 31% of total U.S. goods imports
from Korea in 2025. Under KORUS, both nations phased out tariffs on passenger vehicles and
auto parts, though the 25% U.S. light truck tariff was extended through 2041 via the 2018
revisions. Auto and parts trade volume tripled from 2011 to 2025.

In 2025, President Trump imposed 25% tariffs on imported automobiles and select auto parts
under Section 232 of the Trade Expansion Act of 1962, but lowered Section 232 tariffs on
Korean vehicles to 15% in November of the same year.

Digital trade and non-tariff barriers have also emerged as major issues. U.S. policymakers,
including members of Congress, have viewed South Korea's digital trade policies as non-tariff
barriers restricting U.S. business activities. Concerns raised by the U.S. government include
proposals for network usage fees, digital service competition policies, and overseas data
transfer restrictions on location-based data.

In 2026, the House Judiciary Committee released an interim report regarding the Korean
government's investigation into Coupang, concluding that Korea's regulatory practices and
proposed policies were discriminatory against U.S. companies. South Korea responded that its
investigation was conducted non-discriminatorily in accordance with domestic law and
procedures. The Office of the U.S. Trade Representative (USTR) received a petition requesting a
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Section 301 investigation into Korea's regulatory practices involving Coupang, but did not
initiate a formal investigation.

4. U.S. Tariff Measures & U.S.-Korea Strategic Trade & Investment Deal

In November 2025, the U.S. and Korea announced the U.S.-Korea Strategic Trade and
Investment Deal. The agreement addressed U.S. tariff measures, Korea's investment
commitments in the U.S., and non-tariff barriers in agriculture and digital trade.

Under the deal, Section 232 tariffs on items such as autos and pharmaceuticals were capped at
15% for South Korea. Provisions were also included to cap potential future Section 232 tariffs on
semiconductors below a certain ceiling, subject to further negotiations. However, a 50% Section
232 tariff continues to apply to most steel and aluminum imports.

The agreement also reduced country-specific tariffs—originally intended to apply to most
Korean goods at 25% under Executive Order 14257 in April 2025—down to 15%. In February
2026, following a Supreme Court ruling, President Trump rescinded those tariffs and instituted a
temporary worldwide 10% tariff under Section 122 of the Trade Act of 1974, which expired in
July of the same year.

In July 2026, the Trump administration imposed a 12.5% tariff on most Korean goods following
findings from a Section 301 investigation regarding forced labor import prohibitions and
enforcement. Korea is also subject to another Section 301 investigation related to structural
excess capacity, which could result in additional tariffs. South Korean officials have requested
U.S. confirmation that any additional Section 301 tariffs will not exceed the 15% level agreed
upon in the 2025 deal.

5. South Korea's U.S. Investment Commitments

Under the November 2025 agreement, South Korea committed to investing a total of $350
billion in the United States. Of this total, $150 billion is allocated to the U.S. shipbuilding
industry, while the remaining $200 billion will be invested in industries advancing U.S. economic
and national security interests. All investment projects require approval from the U.S. President,
with annual Korean investment expected not to exceed $20 billion.

However, growing U.S. dissatisfaction regarding the pace of implementation has heightened
bilateral tensions. South Korea has raised concerns regarding potential costs and commercial
viability. Projects currently under negotiation reportedly include a Texas gas-fired power plant
project, construction of eight nuclear reactors, and the Alaska LNG project.
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6. Key Congressional Oversight Issues

It remains unclear whether the 2025 Trade and Investment Deal formally modifies the existing,
Congress-approved KORUS FTA or stands as an independent agreement.

Accordingly, the U.S. Congress may monitor the implementation of both KORUS FTA and the
2025 deal, while considering whether to codify the 2025 deal into law and whether to mandate
executive consultation with Congress during the implementation of agreements and tariff
measures.

Congress may also evaluate the criteria and procedures used by the President to select U.S.
industries receiving Korean investment, as well as whether mechanisms exist for public and
Congressional input or oversight during project selection. If the 2025 deal is treated as an
independent agreement distinct from KORUS, executive management/oversight methods and
the appropriate role of Congress in executive-led trade deals will remain key oversight issues.

Source: https://www.congress.gov/crs-product/IF10733?s=3&r=64

*This report summarizes and edits the Congressional Research Service (CRS) report "U.S.-South
Korea Bilateral Trade Relations" (3 pages total), updated on September 17, 2026.

Publication Date: September 29, 2026

Publisher: Korea Inter-Parliamentary Exchange Center (KIPEC)

KIPEC BRIEFS is a monthly publication by the Korea Inter-Parliamentary Exchange Center providing
updates on U.S. congressional legislation and local news to clients.

KIPEC is registered under FARA. This material is distributed by the Korea Inter-Parliamentary Exchange
Center (KIPEC) on behalf of the National Assembly of the Republic of Korea. Additional information is on
file with the Department of Justice, Washington, D.C.
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September 29 / KIPEC website / KIPEC Brief No.26

https://kipec.org/bsr/board.php?bo_table=report&wr_id=45

https://kipec.org/ko/bsr/board.php?bo_table=report&wr id=34
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September 29 / KIPEC website / Seminar (Kenneth Lee)

https://kipec.org/ko/bsr/board.php?bo_table=semina&wr_id=50

https://kipec.org/bsr/board.php?bo_table=semina&wr_id=50
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