
2. Registration Number

7659

b) Name and title of official(s) with whom registrant engages
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INSTRUCTIONS. Furnish this exhibit for EACH foreign principal listed in an initial statement and for EACH additional foreign principal acquired 
subsequently. The filing of this document requires the payment of a filing fee as set forth in Rule (d)(1), 28 C.F.R. § 5.5(d)(1). Compliance is 
accomplished by filing an electronic Exhibit A form at https.7/www.fara.gov.
Privacy Act Statement. The filing of this document is required by the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 er seq., 
for the purposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide this 
information is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 
Attorney General under this Act is a public record open to public exammation, inspection and copying during the posted business hours of the 
FARA Unit in Washington, DC. Statements are also available online at the FARA Unit’s webpage: https://www.fara.gov. One copy of every such 
document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and copies of 
any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The Attorney 
General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under the Act 
and the foreign principals they represent. This report is available to the public online at: https://www.fara.gov.

6. Country/Region Represented

LEBANON

1 "Government of a foreign country," as defined in Section 1(e) of the Act, includes any person or group of persons exercising sovereign de facto or de jure political jurisdiction 
over any country, other than the United States, or over any part of such country, and includes any subdivision of any such group and any group or agency to which such sovereign de 
facto or de jure authority or functions are directly or indirectly delegated. Such term shall include any faction or body of insurgents within a country assuming to exercise 
governmental authority whether such faction or body of insurgents has or has not been recognized by the United States.

5. Address of Foreign Principal 

VG3R+46M
Bei rut
LEBANON

U.S. Department of Justice

Washington, DC 20530

1. Name of Registrant

DecisionBoundaries LLC

FORM NSD-3
Revised 10/23

3. Primary Address of Registrant

590 Madison Avenue, 21st Floor, New York, NY 10022

8. If the foreign principal is a foreign government, state:

a) Branch or agency represented by the registrant

4. Name of Foreign Principal

Societe Generale de Banque au Li ban S.A.L. 6 7 8

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .22 hours per response, including the 
time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.
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Exhibit A to Registration Statement
Pursuant to the Foreign Agents Registration Act of
1938, as amended

7. Indicate whether the foreign principal is one of the following:

 Government of a foreign country1 

 Foreign political party

S Foreign or domestic organization: If either, check one of the following:

 Partnership  Committee
® Corporation  Voluntary group

 Association  Other (specify) 

 Individual-State nationality 
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b) Aim, mission or objective of foreign political party
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Yes ® No  

Yes [X| No  

Yes ® No  

Yes  No [x] 

Yes  No S 

Yes  No S

12. If the foreign principal is an organization and is not owned or controlled by a foreign government, foreign political party or other 
foreign principal, state who owns and controls it.

9. If the foreign principal is a foreign political party, state:

a) Name and title of official(s) with whom registrant engages

b) Is this foreign principal:

Supervised by a foreign government, foreign political party, or other foreign principal 

Owned by a foreign government, foreign political party, or other foreign principal 

Directed by a foreign government, foreign political party, or other foreign principal 

Controlled by a foreign government, foreign political party, or other foreign principal 

Financed by a foreign government, foreign political party, or other foreign principal 

Subsidized in part by a foreign government, foreign political party, or other foreign principal

10. If the foreign principal is not a foreign government or a foreign political party: 

a) State the nature of the business or activity of this foreign principal. 

Banki ng

11. Explain fully all items answered "Yes" in Item 10(b).

Item 10(b) Supervised: SGBL is a commercial bank regulated by Banque du Li ban (BdL< Lebanon's central bank) and by 
Lebanon's Banking control Commission.

Item 10(b) owned: Majority owned by Mr. Antoun Sehnaoui, Mina B.H.C. Holding SAL, and NSKINV, Ltd. Additionally, 
Societe Generale, one of France's largest banks holds an approximately 20% ownership in SGBL.

Item 10(b) Directed: The bank is directed by Antoun sehnaoui, its largest shareholder, and a citizen of France and 
Lebanon residing in Monaco.
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EXECUTION

Printed Name SignatureDate

10/10/2025 Carlos Abadi

 | Sign | 

 | Sign | 

 | Sign | 
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In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.

I Sign I /s/carlos Abadi
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Check Appropriate Box:

7. What is the date of the contract or agreement with the foreign principal? 10/01/2025

8. Describe fully the nature and method of performance of the above indicated agreement or understanding.
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Privacy Act Statement. The filing of this document is required for the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., 
for the puiposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide 
the information is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 
Attorney General under this Act is a public record open to public examination, inspection and copying during the posted business hours of the 
FARA Unit in Washington, DC. Statements are also available online at the FARA Unit’s webpage: https://www.fara.gov. One copy of eveiy such 
document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and copies of 
any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The Attorney 
General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under the Act 
and the foreign principals they represent. This report is available to the public online at: https://www.fara.gov.

INSTRUCTIONS. A registrant must furnish as an Exhibit B copies of each written agreement and the terms and conditions of each oral agreement 
with his foreign principal, including all modifications of such agreements, or, where no contract exists, a full statement of all the circumstances by 
reason of which the registrant is acting as an agent of a foreign principal. Compliance is accomplished by filing an electronic Exhibit B form at 
https://www.fara.gov.

General strategic and financial advisory matters in connection with the restructuring of Lebanon's sovereign 
debt.

FORM NSD-4
Revised 10/23

1. Name of Registrant

DecisionBoundaries LLC

4. [x] The agreement between the registrant and the above-named foreign principal is a formal written contract. If this box is 
checked, attach a copy of the contract to this exhibit.

U.S. Department of Justice

Washington, DC 20530

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .32 hours per response, including the 
tune for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.

3. Name of Foreign Principal
Societe Generale de Banque au Li ban S.A.L.

6.  The agreement or understanding between the registrant and the foreign principal is the result of neither a formal written 
contract nor an exchange of correspondence between the parties. If this box is checked, give a complete description below of 
the terms and conditions of the oral agreement or understanding, its duration, and the fees and expenses, if any, to be received.

5.  There is no formal written contract between the registrant and the foreign prmcipal. The agreement with the above-named 

foreign principal has resulted from an exchange of correspondence. If this box is checked, attach a copy of all pertinent 
correspondence, including a copy of any initial proposal which has been adopted by reference in such correspondence.

2. Registration Number

7659

Received by NSD/FARA Registration Unit 10/10/2025 12:31:00 PM
OMB No. 1124-0004; Expires October 31, 2026

Exhibit B to Registration Statement
Pursuant to the Foreign Agents Registration Act of
1938, as amended
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Yes No S

Set forth below a general description of the registrant's activities, including political activities.

Date Contact Purpose
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Set forth below in the required detail the registrant's political activities.

Method

11. Prior to the date of registration2 for this foreign principal has the registrant engaged in any registrable activities, including political 

activities, for this foreign principal?

If yes, describe in full detail all such activities. The response should include, among other things, the relations, interests, and 
policies sought to be influenced and the means employed to achieve this purpose. If the registrant arranged, sponsored, or 
delivered speeches, lectures, social media, internet postings, or media broadcasts, give details as to dates, places of delivery, 
names of speakers, and subject matter. The response must also include, but not be limited to, activities involving lobbying, 
promotion, perception management, public relations, economic development, and preparation and dissemination of 
informational materials.

If yes, describe all such political activities indicating, among other things, the relations, interests or policies to be influenced 
together with the means to be employed to achieve this purpose. The response must include, but not be limited to, activities 
involving lobbying, promotion, perception management, public relations, economic development, and preparation and 
dissemination of informational materials.
Interaction with the US Treasury Department for the purpose of advocating a rational resolution to the Lebanese 
financial crisis.

9. Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal. 

Preparation of analyses, reports and briefings on matters related to the prospecvtive Lebanese debt
restructuring and its impact on SGBL.

10. Will the activities on behalf of the above foreign principal include political activities as defined in Section 1 (o) of the Act.1 

Yes g No 
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Yes No S

Amouiit/Thing of ValuePurpose

Yes No 0

If yes, set forth below in the required detail an account of such monies or things of value.

Recipient Amount/Thing of ValueDate Purpose

Received by NSD/FARA Registration Unit 10/10/2025 12:31:00 PM

12. During the period beginning 60 days prior to the obligation to register1 * 3 to the date of registration for this foreign principal, has the 

registrant received from the foreign principal, or from any other source, for or in the interests of the foreign principal, any
contributions, income, money, or thmg of value either as compensation, or for disbursement, or otherwise?

13. During the period beginning 60 days prior to the obligation to register4 to the date of registration for this foreign principal, has 

the registrant disbursed or expended monies, or disposed of anything of value other than money, in connection with activity on 
behalf of the foreign principal or transmitted monies to any such foreign principal?

1 "Political activity," as defined in Section l(o) of the Act, means any activity which the person engaging in believes will, or that the person intends to. in any way influence
any agency or official of the Government of the United States or any section of the public within the United States with reference to formulating, adopting, or changing the
domestic or foreign policies of the United States or with reference to the political or public interests, policies, or relations of a government of a foreign country or a foreign 
political party.

2,3,4 Pursuant to Section 2(a) of the Act, an agent must register within ten days of becoming an agent, and before acting as such.

If yes, set forth below in the required detail an account of such monies or things of value. 

Date Received From Whom
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EXECUTION

Printed NameDate Signature

I Sign I /s/carlos Abadi10/10/2025 Carlos Abadi

 | Sign | 

 | Sign | 

 | Sign | 
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In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.
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DECISION

I. ENGAGEMENT OVERVIEW

EL SCOPE OF SERVICES

IH. ENGAGEMENT TERMS

Duration and Structure

Fee Structure

^4-
Received by NSD/FARA Registration Unit 10/10/2025 12:31:00 PM

DecisionBoundaries will provide general financial and strategic advisoiy services to SGBL as 
detailed in Exhibit A herein.

Client agrees to pay DecisionBoundaries a monthly retainer fee of Ten Thousand Dollars 
($10,000) payable in advance on the first day of each month during the engagement period. This 
retainer covers all advisoiy services outlined in Section II above.

DecisionBoundaries LLC is pleased to present this engagement letter outlining our proposed 
advisory services to Socidfe G^ndrale de Banque au Liban S.A.L. regarding strategic positioning 
and implementation advisory services related to comprehensive banking sector recovery 
initiatives in Lebanon.

www.decislonboundairie8.oom
ctbadlQdedaionboundBriaa.com

TO: Socfefe Gdndrale de Banque au Liban S.A.L. ("SGBL" or "Client”)
FROM: DecisionBoundaries LLC ("DecisionBoundaries" or "Advisor”) 
DATE: October 1,2025
RE: Strategic Advisoiy Services - Lebanon Banking Sector Recovery Initiative

590 Madison Avontw, 21 at Root, New York, NY 

84S-41:

This engagement shall commence on October 1,2025, and continue for a period of twelve (12) 
months, with automatic renewal for successive six-month periods unless terminated by either 
party with sixty (60) days written notice.

This engagement focuses on providing strategic counsel regarding emerging regional diplomatic 
and economic frameworks that could substantially impact Lebanese banking sector recovery, 
including potential comprehensive peace agreements, asset securitization mechanisms, 
regulatory reform pathways, and private capital mobilization strategies.
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DECISION

Additional Services

IV. DELIVERABLES AND REPORTING

DecisionBoundaries will provide:

e

Q

V. CLIENT RESPONSIBILITIES

Client agrees to:

VI. CONFIDENTIALITY AND CONFLICTS

Confidentiality

Received by NSD/FARA Registration Unit 10/10/2025 12:31:00 PM

Any services beyond the scope outlined herein will be subject to separate agreement and 
additional compensation at DecisionBoundaries' then-current standard rates.

Both parties acknowledge that confidential information may be exchanged during this 
engagement. Each party agrees to maintain strict confidentiality regarding all non-public 
information received from the other party.

• Monthly Strategic Reports: Comprehensive analysis of relevant developments and 
strategic recommendations
Quarterly Assessment Updates: Detailed evaluation of Client's positioning and 
recommended adjustments

« Ad Hoc Analysis: Rapid response analysis of significant developments affecting the 
engagement scope
Implementation Roadmaps: Detailed guidance documents for specific initiative 
participation or preparation activities

° Executive Briefings: Regular briefings with Client's senior management as requested

• Provide timely access to relevant financial information, strategic plans, and operational 
data necessary for effective advisory services

• Designate appropriate senior personnel to serve as primary contacts for the engagement 
® Provide reasonable access to Client's management team for briefings and consultations
• Maintain confidentiality regarding DecisionBoundaries' analysis and recommendations

580 Maritaon Avenue, 21« Roar, NcwYwft, NY
cabadlfrtacialonbcuritiitrl@a.com
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DECISION

Conflicts of Interest

VII. LIMITATIONS AND DISCLAIMERS

Advisory Nature of Services

Forward-Looking Statements

Regulatory and Legal Matters

VDL TERMINATION

DC GENERAL PROVISIONS

Governing Law

This agreement shall be governed by the laws of New York, United States.

Received by NSD/FARA Registration Unit 10/10/2025 12:31:00 PM

FPO torn Awnu?, 21 near, NowYalc, NY

648-41

Either party may terminate this engagement with sixty (60) days written notice. Upon 
termination, Client shall pay all fees accrued through the termination date. DecisionBoundaries 
will deliver all work product completed through the termination date and return any confidential 
materials provided by Client.

Client acknowledges that DecisionBoundaries' role is purely advisory. All strategic and 
operational decisions remain solely within Client's discretion. DecisionBoundaries provides 
analysis and recommendations but does not guarantee specific outcomes or results.

Any projections, forecasts, or forward-looking statements provided by DecisionBoundaries are 
based on information available at the time of analysis and involve inherent uncertainties. Actual 
results may differ materially from projected outcomes.

DecisionBoundaries represents that it has no conflicts of interest that would prevent it from 
providing objective advisory services to Client. DecisionBoundaries agrees to immediately 
disclose any potential conflicts that may arise during the engagement period.

DecisionBoundaries does not provide legal advice. Client should consult with qualified legal 
counsel regarding all regulatory compliance and legal matters related to any initiatives or 
strategies discussed during this engagement.

toit&o hemE© rise*, w tn
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DECISION

Limitation of Liability

Amendment

Entire Agreement

X. ACCEPTANCE

DecisionBoundaries LLC

ACCEPTED AND AGREED:

Socifti Gtni le de Bam S.A.L.ms

aAMMOUN TarewCHEHAB
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To engage DecisionBoundaries' services under the terms outlined above, please sign and return 
one copy of this engagement letter along with the first month's retainer payment of $10,000.

This engagement letter may only be modified by written agreement signed by authorized 
representatives of both parties.

DecisionBoundaries' liability under this engagement shall be limited to the total fees paid by 
Client during the twelve (12) months preceding any claim.

This engagement letter constitutes the entire agreement between the parties regarding the subject 
matter herein and supersedes all prior negotiations, representations, or agreements relating to 
such subject matter.

We look forward to supporting SGBL's strategic objectives during this critical period for the 
Lebanese banking sector.

cabfldl0dadalonboundarlw.com
eco Medlscn Avonua, Floor, Naw York, MY

By: Q
Name:^j

Title: C
Date: ncK? 70 7 C

By. 
Name: Carlos Abadi
Title: Managing Director 
Date: October 8, 2025
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DECISION

EXHIBIT A - SCOPE OF ENGAGEMENT

Strategic Analysis and Positioning

Implementation Advisory Services

o

Stakeholder Engagement Support

Risk Assessment and Mitigation

Received by NSD/FARA Registration Unit 10/10/2025 12:31:00 PM

cf;bcdl@^Bfli3!a»hJ‘U.’«1art5P.cain

• Monitor and analyze emerging regional diplomatic initiatives and their potential impact 
on Lebanese banking sector stability

• Assess viability and implications of proposed financial recovery frameworks, including 
asset securitization mechanisms and regulatory restructuring pathways

« Evaluate private capital mobilization opportunities arising from regional stability 
initiatives

• Provide strategic recommendations regarding Client's positioning relative to sector-wide 
recovery mechanisms

• Evaluate political, regulatory, and financial risks associated with emerging recovery 
frameworks

■ Assess operational risks related to potential rapid scaling of deposit restoration activities
• Provide scenario planning and contingency strategy development
• Monitor implementation risks and provide ongoing risk mitigation recommendations

o Advise on engagement strategies with international financial institutions, regulatory 
authorities, and policy makers

« Support preparation of position papers and strategic communications regarding sector 
recovery initiatives
Provide analysis of competitive positioning relative to other Lebanese financial 
institutions

• Advise on diaspora and regional capital engagement strategies

.21 ‘d

o Advise on optimal participation strategies in potential Depositor Recovery Fund 
structures or similar mechanisms
Analyze regulatory compliance requirements for proposed banking sector restructuring 
initiatives

® Assess operational readiness requirements for potential large-scale depositor restoration 
programs
Provide guidance on capital adequacy and balance sheet optimization strategies

R80 AveiKWc 2* MT'acri New York, HY

846-411


