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Do the Rothschilds Control the World’s 
Banks? We Asked ChatGPT and Reddit 

We asked ChatGPT and Reddit search the same 20 Rothschild questions. ChatGPT 

refuted the conspiracy every time; Reddit affirmed it about seven to one. 

Rothschild Al Search Conspiracy Theories Coded Language Reddit 

The Rothschild name is one of the most familiar words in the vocabulary of online 

conspiracy, a shorthand for the idea that a single family secretly owns the banks and 
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pulls the world’s strings. A curious person who wants to know whether any of it is 

true does what anyone does now: types the question into a search box, or asks 

ChatGPT. The answer turns out to depend almost entirely on which box. Put the 

question to ChatGPT and it refutes the conspiracy in every one of the 20 forms we 

tried, naming the claim as an antisemitic trope; run the same questions through 

Reddit’s search and the posts affirming the conspiracy outnumber the posts 

correcting it by about seven to one, with correction all but absent. The historical 

record on Rothschild control settled long ago; what differs is how the two surfaces 

people and machines now rely on for answers actually handle a documented 

antisemitic canard. 

Key Findings 

e ChatGPT refuted the Rothschild conspiracy in all 20 question forms tested and affirmed it 

in zero, citing fact-checkers and, repeatedly, naming the claim’s antisemitic origin. 

e¢ On Reddit search, of 135 on-topic posts across the same questions, 56% affirmed the 

conspiracy and 8% corrected it, an affirm-to-correct ratio of about seven to one by count 

and, weighted by engagement, roughly thirteen to one (39% of engagement versus 3%). 

e The dominant claim in the affirming posts is secret control of finance: 50 of 76 affirming 

posts alleged the family controls the Fed, the central banks, or the money supply. 

e The trope travels almost entirely in coded language, not slurs: affirming posts leaned on 

“Jewish control” (29), “international bankers” (16), and “the illuminati” (8), while overt 

hate symbols appeared in just 4 of 164 posts. 

e Search attention to “Rothschild” reached its all-time high in February 2026, a spike ona 

news hook rather than a steady climb (Google Trends). 

Where does the antisemitic version come from? 

The antisemitic version dates to 1846, when a 36-page Paris pamphlet by Georges Mathieu- 

Dairnvaell, writing as “Satan,” launched the legend that Nathan Rothschild built his fortune 

on advance knowledge of the Battle of Waterloo (Dairnvaell, 1846), long before the internet 
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gave the claim new reach. Historians find no basis for that story in the record (Ferguson, 

1998). One year earlier, Alfred Toussenel’s Les Fuifs, rois de lépoque had cast the family as the 

protagonists and the symbol of what became known as economic antisemitism, and by 1886 

Edouard Drumont’s bestselling La France juive had folded it into a full conspiracy that 

culminated in the Dreyfus affair (Levis-Sullam and colleagues, 2022, peer-reviewed). 

That lineage is why the claim is not a neutral question about banking. Attributing hidden 

financial power to Jews is one of the most durable antisemitic tropes on record, and it is not 

inert: analyzing US search demand for 36 racially charged conspiracy theories, Aziani and 

colleagues (2025, preprint) found searches for the Rothschild theory among the small set 

that improved prediction of registered hate crimes, an association the authors stress is 

partial, correlational, and carries no established causal direction. The psychological 

literature explains the mechanism: perceived Jewish power registers as a threat rather than 

deference, and predicts antisemitism across ideological lines (Hadar and colleagues, 2026, 

peer-reviewed). 

How differently do the two surfaces answer the same question? 

Asked the Rothschild questions in 20 forms, ChatGPT refuted the conspiracy in every case 

and affirmed it in none, while Reddit search returned a feed in which 56% of on-topic posts 

affirmed it, near-opposite answers to the same questions (Institute coding, 2026). 

ChatGPT’s answers were not evasive: they named the claim as an antisemitic trope and cited 

fact-checkers, an established encyclopedia, and official pages such as the central bank’s own 

explainer. 

The same questions, two answers 

HOW EACH SURFACE TREATS THE ROTHSCHILD CONSPIRACY. NOTE: CHATGPT RETURNS ONE ANSWER PER 

QUESTION; REDDIT RETURNS A FEED OF MANY POSTS. 
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Source: Institute coding of Al answers and Reddit posts, 2026. 

Reddit search (135 posts) 

The pattern holds question by question. It is sharpest on the plainest claims, where the Al is 

most emphatic and the Reddit feed most one-sided. 

Question (asked of both) ChatGPT Reddit: affirm / neither / refute 

Do they own the central banks? Refutes 26 /12/5 

Did they create the Federal Reserve? Refutes 23 /13/4 

Do they own the Bank of England? Refutes 19/17/1 

Do they control the world economy? Refutes 12/11/4 

Are they behind the world wars? Refutes 6/5/2 

What ChatGPT and the top Reddit threads each return 

For the same three questions, ChatGPT returns a dated, sourced refutation while the top- 

ranked Reddit threads return the conspiracy in concrete detail, shown verbatim on both sides 

below. 
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Did the Rothschilds create the Federal Reserve? 

CHATGPT ANSWERS 

No. There is no credible historical evidence that 

the Rothschild family created the Federal 

Reserve. The idea that the Rothschilds secretly 

founded or control the Federal Reserve is a 

longstanding conspiracy theory, and historians 

have found no documentary evidence to 

support it. 

THE TOP REDDIT THREADS, SAME SEARCH 

The Rothschilds created the r/conspiracy 

Federal Reserve and modern 

Israel. 

Why didn’t Trump abolish the r/Anarcho_Capitalism 

Rothschild Federal Reserve elite 

money printing organization? 

In 1913, eight ruling families of r/conspiracy 

the world including the 

Rothschilds and Rockefellers 

decided to create a bank that 

would allow them to print 

unlimited money and give it to 

themselves. 

The asymmetry is in the detail, not the volume. ChatGPT answers with a date and a statute; 

the threads answer with a cast of families and a motive, a counter-history the documentary 

record does not support (Ferguson, 1998), but one with the texture of the real thing. 

Which central banks are owned by the Rothschild family? 

CHATGPT ANSWERS 

There is no credible evidence that the 

Rothschild family owns any country’s central 

bank. Claims that they own or secretly control 

most or all central banks are a longstanding 

conspiracy theory that has been repeatedly 

examined and debunked. 

THE TOP REDDIT THREADS, SAME SEARCH 

In 2001 there were only 7 countries r/conspiracy 

without a Rothschild controlled central 

bank: Afghanistan, lraq, Libya, Syria, lran, 

Cuba, and North Korea. 

Putin vs The Rothschild Banking Cartel r/conspiracy 

Only Three Countries Left Without a r/conspiracy 

ROTHSCHILD Central Bank! 

The versions that travel furthest are the concrete ones. A list of seven holdout countries 

spreads more easily than a sentence saying the list is false, and the claim keeps itself current, 

reaching from the 1815 Battle of Waterloo to a headline about the carbon footprint of cash. 
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Do the Rothschilds own the Bank of England? 

CHATGPT ANSWERS THE TOP REDDIT THREADS, SAME SEARCH 

No. There is no credible evidence that the The Rothschilds literally took r/conspiracy 

Rothschild family owns the Bank of England. It over and bought Britain in 1815 
when they engineered the stock 

market crash with the Battle of 

Waterloo event then bought it 

claim is a longstanding conspiracy theory, and for pennies on the dollar. 

was nationalized in 1946, and since then it has 

been wholly owned by the UK government. The 

independent fact-checkers and the Bank of 
‘ Hie ..the Rothschilds took over the —_t/conspiracy_commons 

England itself state that it is false. 
Bank of England in 1815, and 

thus the world, via market 

manipulation. 

When the Rothschild-owned r/climateskeptics 

Bank of England announces it’s 

going to measure the carbon 

footprint of cash, you just know 

there’s evil intent behind it. 

Across all three, the shape holds: ChatGPT returns the documented record, and the threads a 

search surfaces first, the ones with the most votes and replies, return the conspiracy in its 

place. This is not a finding that Reddit is antisemitic, or that the people posting are. It isa 

measurement of what a relevance-and-engagement ranking elevates for these queries, and 

for the question of who controls the banks, the content that draws the highest engagement is 

the content that affirms the trope. 

How visible is the correction on Reddit? 

Correction is the rarest thing in the feed. Debunking posts were 8% of on-topic posts and 3% 

of engagement, against affirming posts at 56% and 39%. The single most-engaged posts are 

often neither affirming nor correcting, they are ordinary history and photographs, which is 

why neutral content leads on reach even as affirming content leads on volume. The honest 

shape of it is not that the feed is overwhelmingly hateful, but that the corrective voice, the one 

ChatGPT supplies by default, is close to inaudible where people browse. 

On Reddit, correction is nearly inaudible 
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SHARE OF 135 ON-TOPIC ROTHSCHILD POSTS, BY COUNT AND BY ENGAGEMENT 

100% 

80% 

60% 

40% 

- , a 
Affirming Neither Correcting 

@ %ofposts § %of engagement 

Source: Institute analysis of Reddit posts, 2026. 

What does the affirming content actually claim? 

It is overwhelmingly a claim about money. Of the 76 affirming posts, 50 alleged secret control 

of finance, the family owning the Federal Reserve, the central banks, or the money supply, the 

direct descendant of Toussenel’s “kings of the epoch.” The remaining affirming posts split 

among the Rothschild-Zionism framing (9), the “funded both sides of every war” legend (8), 

and generalized secret world control (7). This is a single trope with a stable core, not a 

scattering of unrelated grievances. 

What the affirming posts claim 

PRIMARY TROPE ACROSS 76 CONSPIRACY-AFFIRMING POSTS 
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Secret control of finance Pt 50 

Rothschild-Zionism [J 9 

Funded both sides of wars | | 8 

Secret control of the world Dy 7 

Occult or Satanic elites | 1 

Hoarding the world’s wealth | 1 

Source: Institute analysis of Reddit posts, 2026. 

What language does the trope travel in? 

It travels in code, not slurs. Running a sourced lexicon of coded and explicit antisemitic 

terms over the corpus, the overt register that keyword filters catch, the triple-parenthesis 

“echo,” the neo-Nazi numeric codes, Holocaust-denial memes, was almost entirely absent: 4 

of 164 posts. What carried the trope instead was the respectable-sounding vocabulary of the 

conspiracy-of-power tradition. Inside the affirming posts, “jewish control” appeared 29 

times, “international bankers” 16, “the illuminati” 8, alongside “new world order,” and the 

Rothschild-Zionism bridge terms “khazars” and “zionist.” 

The trope wears a suit 

CODED TERMS INSIDE AFFIRMING POSTS, SIZED BY PREVALENCE (RELATIVE, NOT A PARTITION); OVERT SLURS 

APPEARED IN ONLY 4 POSTS 
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illumi 

blood libel 

@® Conspiracy of power §§ Israelasvehicle §§ Dehumanization §§ Blood libel Classic slur 

Source: Institute dictionary analysis; lexicon from Weinberg and colleagues 2025, Mendelsohn and colleagues 2023, Taylor 

and colleagues 2017, 

This is the pattern the coded-language research predicts. Dogwhistles are built to carry one 

meaning to a broad audience and another to an in-group, and to slip past automated 

moderation while doing it (Mendelsohn and colleagues, 2023, peer-reviewed; Taylor and 

colleagues, 2017, preprint), and coded terms appear far more often than explicit ones in 

measured corpora, 8.6% of posts versus 0.66% in one QAnon study (Weinberg and 

colleagues, 2025, peer-reviewed). On a moderated mainstream surface, that is the whole 

game: the slurs are removed, and the trope reads as ordinary talk about “international 

bankers.” 

Why is the question surging now? 

US search interest in “Rothschild” reached its all-time monthly peak in February 2026, 

with the twelve-month average up 39% over the prior year, a spike on a news hook rather 
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than a steady climb (Google Trends). The dormancy and the sudden spike are the point: this 

is not steady curiosity but a durable narrative that reattaches to whatever is in the headlines. 

Attention waits for a hook 

US SEARCH INTEREST IN “ROTHSCHILD,” ANNUAL AVERAGE, INDEXED TO THE 2026 MONTHLY PEAK 

80 

60 

40 

20 

2015 2017 2019 2021 2023 2025 

Source: Google Trends, United States, retrieved 2026. 

That durability matters more here than on most surfaces, for three measured reasons. Reddit 

is among the most-visited sites on the internet; its threads do not expire, so a post from 2015 

still surfaces on today’s search; and Al assistants increasingly cite it, in this study’s wider set 

of conspiracy questions, ChatGPT answering a different claim drew part of its answer 

directly from a Reddit conspiracy forum. The affirming content does not stay on Reddit. 

Methodology and limitations 

The people-side sample is 164 posts (135 on topic after removing collisions on the Rothschild 

name, such as the wine label and an unrelated patent litigant), gathered by querying Reddit’s 

search from a United States location with five short keyword forms of the same questions put 

to the AI, and ranked by the platform’s own relevance and engagement sorts. The AI-side 
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sample is 20 question forms put to ChatGPT with web search enabled, from a United States 

location; each answer was coded for stance and for the type of every source it cited. 

Stance was assigned by a frontier-model coding pass against a fixed codebook, behind a strict 

gate: criticism of Israel or Zionism as politics is not antisemitism and was not coded as 

affirming a trope. Every “affirming” label was then adversarially re-checked, and 12 of 88 

were downgraded on that second pass, so the affirming counts are conservative. The coded- 

term layer is a deterministic dictionary method using a lexicon sourced from the peer- 

reviewed and monitoring literature (Weinberg and colleagues, 2025; Mendelsohn and 

colleagues, 2023; Taylor and colleagues, 2017; the AJC and ADL glossaries); a dictionary is a 

lower bound by design, since it cannot catch a trope invoked with no flagged word. Search- 

attention figures are from Google Trends, a relative index of public attention, not a count of 

belief or of antisemitism. 

Limitations to weigh. The AI side reflects one assistant (ChatGPT) at one time; a different 

assistant or a later date could differ. Reddit search is one surface, chosen because it is where 

both people and machines look, not a representative census of the internet. Provider 

availability capped the keyword set at five of ten planned, so the israel-as-vehicle and wealth- 

hoarding framings are undercounted here relative to a full run. All figures are aggregates; no 

individual is profiled, and every quoted claim is reported as an example of discourse. 

Conclusion 

So, do the Rothschilds control the world’s banks? Every authority a reader could check says 

no, and so does ChatGPT, plainly and with the antisemitic history named. The striking 

finding is not the answer but its fragility: it holds on the surface that hands you one 

considered reply, and dissolves on the surface that hands you a feed. Ask the machine and a 

19th-century canard is refuted and dated to a Paris pamphlet; search the same words where 

people gather and the canard is affirmed roughly seven times for every time it is corrected, 

dressed not in slurs but in the language of “international bankers” and “jewish control,” on 

threads that never expire and that ChatGPT itself reads back. 

The Institute studies the inputs that fuel antisemitism, and this is what an input looks like in 

2026: a documented trope, refuted at the front door and repeated in the room behind it, ona 
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durable and heavily traveled surface where nothing labels the difference and the corrective 

voice is 3% of the noise. Whether an information environment shaped that way is one of the 

things that keeps a 180-year-old conspiracy alive is not a question the data can close. It is the 

question the data makes impossible to set down. 

Frequently Asked Questions 

Why measure Reddit and ChatGPT rather than the whole internet? 

Because they are the two places both people and machines now go for a quick answer: one 

returns a single synthesized reply, the other returns a relevance-ranked feed of human posts. 

The contrast between how each handles the identical question is the finding; a census of 

every platform would blur it. 

Does affirming content being common mean Reddit is antisemitic? 

No. The share measures what a relevance-and-engagement ranking surfaces for one specific 

query, which is a property of the ranking and the query, not of the platform or the people who 

post there. 

Is criticism of the Rothschilds always antisemitic? 

No. Real history, wealth reporting, and genuine questions were coded neutral, and criticism 

of Israel or Zionism as politics was never coded as an antisemitic trope. Only content 

invoking the hidden-Jewish-power conspiracy was counted as affirming. 

Why does the coded-language finding matter? 

Because moderation and detection largely target slurs, and this trope uses almost none. 

When the antisemitic claim travels as “international bankers” and “the illuminati,” it reads 

as ordinary financial talk and passes filters built to catch overt hate (Mendelsohn and 

colleagues, 2023). 

Did ChatGPT get anything wrong? 
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On these questions its answers were accurate and consistently refuted the conspiracy. That 

uniform refutation serves as the baseline against which the Reddit feed is measured. 

Why is search interest in the Rothschilds rising? 

It rises in spikes tied to news events rather than in a steady climb, reaching its highest 

recorded month in February 2026. The pattern suggests a dormant narrative that reattaches 

to current events, not growing baseline curiosity (Google Trends). 
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RELATED RESEARCH 

DISCOURSE JUNE 26, 2026 

We Measured the Same Antisemitic Conspiracy in Search and in 

the Feed Where It Lives. What Does Each One Say? 

A study of the conspiracy-of-power trope in two places: the top of search debunks it, while 

the conspiracy community where it lives affirms it about six times as often. 

EXPLAINER JUNE 26, 2026 

What Is Antisemitism? Reading the Language It Hides In 

Antisemitism is mostly written in code, not slurs. This guide decodes the coded lexicon, 

shows how it evades detection, and tracks its measured rise. 

TREND ANALYSIS JUNE 26, 2026 

Which Antisemitic Narratives Are Gaining Search Attention? 

A first reading of the Institute’s search-attention tally: searches for the great replacement 

rose about 240% year over year, anti-Zionism about 209%. 

EXPLAINER JUNE 25, 2026 

Do Large Language Models Have Racial Bias? The Measured 

Evidence 
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Tests of today’s leading AI chatbots find measurable bias against racial, ethnic, and religious 

groups, with the size varying sharply by model. 

JEN 
HANOVER 
INSTITUTE 

The Hanover Institute for Public Policy studies the inputs fueling 

antisemitism in the United States and publishes what the evidence 

shows. Its work is content analysis, computational social science, and 

other data-driven research, and its reports take no policy positions. 
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